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THE FIRST MORTGAGE CORPORATION K _
19831 GOVERNORS HIGHWAY 91187991
FLOSSMOOR, IL 60422

1Spuce Aboveo Thii Lina For According Datef

MORTGAGE

THIS MORTOAGE (*'Security Instrument'’) is given on

199 The morgapor is
FRED A, BEYER AND DIANE BEYER, HIS WIFE

APRIL 17th

(*‘Borrower’”), This Secvcizv {nstrument is glven to

THE FIRST MORTGAGRE CORPORATION Coa ’

which is organized and existlag ander the Jaws of ILLINOIS ) ,» and whose nddress is
19831 GOVERNORS HIGHdaY, FLOSSMOOR, IL 60422 _

(*'Lender"),

Borrower owes Lender the princir.i sum of

FOUR HUNDRED FORTY SIX THOVNS:ND FOUR HUNDRED and NO/100

Dollars (U 4.3 446,400.00 1. ‘This debt Is evidenced by Borrower's note
dited the same date as this Seeurity Instrument (C*Note''), which provides lor monihiy paymeats, with the ful debt, If pot
paid earlier, due and payable on APRTL lat 2021 This Security lnstrument
secures to Lender: () the repayment of the debt eviderced by the Note, with interest, and alf renewals, extenslons and modifica-
tions: (b} the payment of ull other sums, with interessy zuvanced under paragraph 7 to protect (he securiiy of this Security
Instrument; and {¢} the performance of Borrower's covennnts nnd agreetneis under this Security Instrument and the Note,
For this purEose Borrower does lhicreby morigonge, grivd and convey (o Lender the following described property
tocated in 00k Coumty, Minois:

LOT 49 IN STLO RIDGE ESTATES UNIT NUMBER 2. UFING A PLANNED UNIT DEVELOPMENT
OF THE WEST !/2 OF THE SOUTH EAST 1/4 (EXCEPV HE SOUTH 50 FEET THEREQF) AND
THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 7, 'TOWNSHIP 36 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CUPW™Y, ILLINOIS.

PROPERTY ADDRESS: 49 SILO RIDGE ROAD WU
ORLAND PARK, ILLINQIS 60462 -

which hns the address of 49 SILO RIDGE ROAD ORLAND PARK |

|Sire01) {Cuyl
tilinois 60462 {*'Property Adress'');

{#ip Codel

TOGQETHER WITH al) the Improvements how or tiereafter erected on the property, and all easensents, rigiis, ap-
purtenandes, rents, royidties, minernl, ol and gos rights und profits, wuter rights and stock and nll fixtures now or herenfter
« part of the property. All repliwements wind occlitions shinll nlso be cavered by this Securlty tastrument. Al of the foregoing
is referrgd (o b this Securbty Instrament us \be “Property,”

HORROWER COVENANTS that Borrower s fuwfutty seised of the estate horeby ¢onveyed and hus the right to mront-
ghge. grant nnd convey (e Broperty and that the Property is unoncumberdd, except for encumbrances of record, Borrower
wireants and will defend genernlly the tile to the Property ngninst ol cladms and denands, sabject (o any encumbranves
ol record.

THIS SECURITY INSTRUMENT combines uniform covennims For natlonal we mxd nonsuniform ¢ovenants with hmited
virkntions by jurlsdivtion o coastitute & uniform seenrlty lnstrament covering real property,
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‘ I8 Lender requiresd nwlNl' v-ﬂ&FtIuQillulIM: W .‘L«RI this Sceurily Instrament,
Bocrower shall pay the predwdumbs Reired o Mainthin Ssu .L U HF Puch Smedls th requirement (o

the insyrance terminates in accordunce with Borrower's and Lender’s written agreement or applicable law,

8. Inspection, Lender or its agent may mnke reusonnble entries upon and inspections of the Praperty, Lender
shatl give Borrower natice at the time of or prior to an inspection specifylng rensonable cause lor the inspection,

9, Condemantlon, The praceeds of any nward or ¢lnlm For divmages, direct or conseguential, in connection with
any candemnuntion or other taking of any puart of the Property, or tor conveyance in leu of condemunation, are hereby
assigned amcd shall be pald to Lender.

[y the event of o totul taking ol the Property, the proceeds shull be applied (o the sums secured by this Security
Instrument, whether or oot then due, with any excess paid (o Borrower. In the event of a partial taking ol the Proper-
ty, undess Borrower wndd Lender atherwise agree b writing, the sums seeured by this Security Instrumem shall be reduce-
ed by the mmount of the proceeds multiplied by the followipg fraction: (u) the total amount of the sums secured im-
medintely before the toking, divided by () the fair murkel value of the Property immedintely before the taking, Any
balunee shull be paid to Borrower.

IF the Property is abandoned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor offers
to make an award or settie a claim For diunages, Borrower {ails (o responct to Lender within 30 days pfier the due
the notice is given, Lendet is wuthorized 1o cellect und apply the procecds, nt its option, cither to restoration or repair
of the Properly or to 1he sums secured by this Securlty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend
or postpone the due date of the monthly payments referrec to in paragraphs 1 and 2 or change the amount af such
paymets.

10, Bourrovrer-Pool Relensed; Farbearunce By Lender Not n Wadver, Bxtension of the time for payment or modilica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shail not o perate 1o release the liability of the originnl Barrower or Borrower's suceessors in intergst,
Lender shall not be reonired to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modi iy amortization of the sums secured by this Security Instrument by reason of any demuand
made by the original Borrowercr Borrower's successors in interest. Any forbearance by Lender in exercising nny right
or remedy shiadl nat be a waived of or preclude the exerclse of any right or remedy.

11, Suceessors and Assigns Boand; Jolnt and Severul Liubllity; Co-signers, The covenants and agreements of this
Sccurity Instrutnent shall bind und bawafit the successors and assigns of Lender and Borrower, subject 10 the provi-
sions of puragraph 17. Borrower’s covanints and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not cxecurs the Note: (a) is co-signing this Security instrument only to morigoge,
grant and convey thut Borrower's inderest ‘n the Property winder the terms of this Security Instrument; (b) is noi per-
sonally obligated to pay the sums secured by=this Security instrument; and (c) agrees that Lender and any other Dor-
rower may agree to extend, madify, forbeur cososke any agcommodations with regard to the terms of this Sceurity
Instrument ar the Note without that Borrower's ¢epent,

12. Loan Charges, I the loan secured by this Security Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpretect so that the izwevnst or atlier loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o e permitted Himit; and () anr sums wiready coliecied from Borrower which exceed-
ed permitted timits will be refunded to Borrower. Lender may <hoose to make this refund by reducing the principal
owed under the Note or by muking a direct payment (o Borrowerd -t u refund reduees principal, the reduetion wilt
be teeated as a partial prepayment without any prepayment chargs vider the Note.

13, Leglsintion Affecting Lender's Rights, [f enucument or expivat’on of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforcentie nceerding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sceurity Insirument and may inveke any remedies
permitted by paragraph 19, If Lender exercelses this option, Lender shall take vhesteps specilied in the second paragraph
of paragraph 17. .

14. Notlees, Any notice to Borrower provided for in this Security Instrumeps shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another mettin, /The notice shall be directed
to the Property Adcdress or any other address Borrower designates by notiee to Lemderaany notice 1o Lender shall
he given by first class mail to Lender’s address staledd herein or any other address Lender Jesipnates by notice 1o Bor-
rower. Any notice provided for in this Security Instrument shall be deemed o bave been given to Borrower or Lender
when given as provided in this parugruph.

15, Governing Law; Severnbllity, This Seeurity nstrument shall be governed by federnl iwapa the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause ol this Securliy Instrument or
the Noate conflicts with applicable law, such conflict shall not nlfect other provisions of this Securiy fastrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sacurity lastri-
ment and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Scecurity Instrument,

17, ‘Transfer of the Property or u Benellcinl Interest in Boerrower. 1T all or any part of the Property or any imerest
i it is sold or transterred (or if a beaeticial interest in Borrower Is sold or transferred and Borrower is not o naturai
purson) without Lender's prior written ¢onsent, Lender may, ot its option, require immediate puyment in Tull of all
sums securegt by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is pro-
hibited Ly Tederal taw as of the Jate of this Security Instrument,

UF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide u period
of not less thun 30 days from the dute the notice Is detivered or mailed within which Borrower must pay nll sums secured
by this Seeurity [nstrument, If Barrower tuils w pay these sums prior to the expiration ot this period, Lender muy
invoke any remedics permitted by this Security Insteument without further notlee or demand on Borrower.

18, Borrower's Right to Relastate, If Borrower meets certadn couditions, Borrower shall bave the right 10 have
enlorcement of this Security Instrument discontinued at uny thme prior to the esrlier of: () § duys (or such other perlod
us applicable law may specily for reinstutenent) before sule of the Property pursuart 1o any power of sale conlined
in this Security Instrument; or (b) entry of u judgment enforeing this Security Instrument, Those conditions ure tha
Borrower: a} pays Lender ol sums which then would be due under this Security Instrument and the Note hid no
avevlerution oceurred; (b) cures any delnult of any other covenunts or agreements; (€) pays all expenses incurred in
enforcing this Security Instrument, Including, but not limited to, rensennble nttorneys’ fees; and (d) tnkes such aetion
us Lender may rensonably require 1o assure thot the Hen of this Seeurity (nstramend, Lender's rights in the Property
ind Horrower's obligatfon 1o pay the swms secured by this Security Instrument shalt continue unchanged. Upon reinstute.
ment by Burrower, this Security tnstrennent and the oblignions secured hereby shull remain fully effective us i no
aceclerution had oveurred, Flowever, this right o relnstate shadl nat apply in the ease ol accelorntion under paragraphs

13or 17,

TS6LETTS
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FIXED/ADJUSTABLE RATE RIDER

(10 Your Treasury ndex--Ruate Caps)

THIS FISEDAADIUSTARLE RATE RIDER is nunle this i7th dny of APRIL ,
9| , and iy incarporated it and shabl be deemed 1o nmend and supplement the Mortgage, Deetd of Trust or
Security Deed (the “Security lnstrument’') of the sume dute glven by the undersigned (the "Borrower™) 1o
secure Boreower's Fised/Adjustuble Rote Note Ghe “Note*') to - THE PIRET MORTCAGE CORFPORATION

(the “hender'”) ol the same dnge and covering the property deseribed in the Seeurity Instroment and located at
49 S1L0 RIDOE ROAD, ORLAND PARK, [LLINOIS 60402

[Peoperty Aduiew)

THE MUT% PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NQTE LINaT:3 THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUM 4ATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. Beaddition 1o the covenanis and agreesents mucle fo the Socurity Instrusnent, Borrower
andd Lender Yurther covenamt and sgree s follows:

A, ADJUSTABLE RATE AND MONTELY PAYMENT CHANGLES
The Note provides for an Inithad Fxepdazost re of 9.5 Y, The Note provides Tor a chnnge
in the initial Fixed vide, as Follows:

4. ADJUSTABLE INTEREST RATE AND MONTIELY PAYMENT CHANGES

{A) Change Dates
‘The initiak Nxed imterest rate | will pay will change o e tirst day of MAY iat , 1998 |
which is catled the 'Change Date,”

(B} The [ndex .

At the Change Date, miy interest cate will be based on an Ingdex, "TrHe P index' is the weekly avernge yleld on United
Stutes Treasury securitios acjusted to o constant muturily of 1 years, a8 miad2 eviilable by the Federnl Reserve Bowrd, The
most feeent {ndex figure available ay of the date 45 days belfore the Change 2y §s colled te "Currem ndex,"

If the {ndex is no longer available, the Note Folder will choose nnew index tnpz s-besed upon comparible information.
The Note Holder will give mie notice of (his ¢hoive,

{C) Calenlntion of Change
Before the Change Date, the Note Holder wil calealate my new interest rute by mkh...; VO AND ONE HALF
pereentige point{s) { 2.5 Yy 1o the Current
Endex. The Note FHolder will chicn rounct the resubt of this ahilition 10 the nearest one-elghth of one peraensge paint (0.125%;),
Subject to the lindt stated i Section 4(13) below, this rousrded amount will be my new interest rate untitine Maturity Date,

The Note Holder will then determing the smaunt of the monthly payient that would be sufTicient 10 repay the unpiid
privgipal that T am expected 1o owe al the Change Date in full on the Matarity Date st my new interest rite in substantially
cqual payments, The result ol this cafeulution will be the new amount of my monthly payment,

() Limlls on Inerest Rate Chaarge
The interest rite | am required to pay at the Change Date will not Iw greater than 13.5 %,
which is enlled the "Muximum Rue'', o oo

MULTISTATE FIXEDIADJUSTABLE RATE RIDER-1D YEAR THERSUﬁY—SInuﬁ: Fmﬁiiy#aunlu Maz Unllerin Instrument . Farm 3176 1188 w
{age 1 of 2 pupes) »
¥
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PLANHED FOFRDEELO CEN P YRR

.
Cros Prasst D USNEE DENELoEstE ST REDER s made this 17th day ol APRIL 1991,
anyd s ingorporated o aad shabl be deemed t amend and supploment the Mortgage, Deed of Teust or Securty Deed (the
USecurily Instrumenityof the sime date, given by the undersigned (the " Borrower") to secure Borrower's No (o

THE FTIRST MORTGAGE CORPORATLON
(the "Lender')

of the seme date sod eovenng the Propeny desenibed inthe Security Instrament and focnted at
49 SILO RIDGE ROAD, ORLAND PARK, 1LLINOIS 00462

{Propedly  Adiras |

The Property ancludes, but e aot eaiited to, o parcel of land improved with o dwelling, together with other such poreels und“
cerlnh cofivn areas amd facilines, as desenibed in THE GENERAL DECLARATION OF COVENANTS AND RESTRICTIONS

DATED FEBRUARY 19, 1980 AND RECORDED FEBRUARY 20, 1980 as documoent 25367907,

(the “Declaranion™) The Property iva part of o planned umt development knownus - SILO RIDGE ESTATES

|Name of Planned Uil Developrnent |

(the “PUD™). Fhac Property also mctudes Borrowet's inderest in the homeowners issocintion or equivalent entity owning or
managing the'cormmmon areas and facilities of the PUD (the "Owners Associntion™ and the uses, benefits and proceeds of
Borrower's interesy

PUD Convpiaro o addition to the covenants smd agreements masde 1n the Security Instrument, Borrower amd
Lewder further covenzint vad agree as follows:

A, PUD Obligntiore, DBortower shall pertornin all of Boreower's abligations under the PUDY Constitueny
Davaments Fhe "Comdumest Cocumivnts” are the (0 Declscntion; () artieles of incorporabion, Irust sistnnmen or any
equsvident document which crdatts the Owners Asvoviation; and (1) uny by -lasws o oiher rades or regalabions of the Owners
Associatom Borroswer shall pramptly pay, when due, all dues aind assessients smposed. pursuant 1o the Constitient
Lyovuments

B, Huaurd Insurance, So long o4 the Owners Associdionn maintiins, with n generadly secepted ihsursnwe carner,
“aster” or Ublanker” pohoy insuning the Praperty which s satstuctory (o Lender und svbuch provides imsuiranee coverage
e the amounts, for the persods, wnd against the hazards Lender reguires, ineluding fiee and bazards incfuded sithin the term
“eatended coverage, then

t Dender wisves the prosveson i Udatorm Covennint 2 for the monthly payment te Lender of onetwelfth off
the yearly premum mstallments For linard insurinsce dn the Property; ol

Gy Borrower's obhigation unider Linforng Covenant % to matntui Juzned insaranee coverage on the Property is
degtred satsfied to the extent that the reguired coverage s prasided by the Owners Association poelicy.

Borrower shall give Lender prompt notice of any aose i ceguiired buzacd insuoance coverage provisded by the master
ur hlanket policy

It the event ob a distnbulion of bagasd isurnnee provieds in bew ef restoration or repant Following o loss 1o the
Property or teecommon arcas and Fac:ities of the PUE, any proveedas nayable to Borrewer are herehy assigned and shall be
pinidd to Lender Leodder shall apply the procecds 1o the sums secured by, the Security listrument, with any excess paid (o
Hurrower

C, Public Linbility tasurance. Borrower shall take such actions nsoany be reasonable 1o ansure 1hat the Owners
Assoviishion manntanns i public bty insucance pohey aveeptable in form, Cmown?, nnd extent of coverage (o Lender

1. Contdemantinon, Che processds ofany awiaed or clinnm for dursgges, airesLar coisequential, payatde o Horrower in
connectiog with any condemnanon or other takig of all or any poart of the Properywrthe cammon areas and faciliies of the
PUD, o1 Tor any conveyanee in ltea of condempation, nre hereby asagnied and shalboegmid 1o Lender. Such proceeds shall
he apphed by Lender Lo the sums secuered by the Security Instrmment ws provaded in Uriforng Covenant v

E. Lender's Prior Consent, Borrower shall siot, eacept after ngtice 1o Lenderaond with Lendet's prios wrilten
cunsent, either partnion or subdivide the Property or consent 1o
(1) the abandanment or teemmation of the PUD, except for abandonment or ternpaeticgacrequired by law in the
vase ol substantiad destruciion by fire or other cusually or in the case of o tnking by condemnulion o7 ersisent dommn;
GO0 any wmendment to any provision of the " Capstitaent Dociwments™ i the provision isdoethe express benefit

of Lender,
(i) rernunistion of professional management and assumption of self management of the Owncrs Associntion;

o7
Ov) any achion which would have the effect of rendening the puablic hability snsuranee coverage maintnmed by

the Owners Associhon unaceepiahle to Lender

F, Remedies. [F Barrower does not puy PUD dues and assessinents when due, then Lender miny pay them. Any
amounts disbursed by Lender under this paragraph ¥ shall become additionu] debt of Borrower seeured by the Secumy
[ustrument. Unless Borrower aad Lender agree 1o other lerms of puyment, these smounts shall bear iterest from the date of
disbursemuent at the Note rate and shail be puyuble, with interest, upon notice from fender 1o Borrower requesting pnyment.

By Stonyh BECow, Borrower aesepts aod agrees (o the terms and provisions contained in ths PUD Rider,

(Sval) . AN (Seal)

Bortowor -Buteowor

l

o (Seal) e e SRR 1111

-Borrower -Borrower

MULTISTATE PUD RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/B3
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