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MORTGAGE
THIS MORTGAGE (“Security Instrament™)is given on the 22 day of APRIL .
19 9L Themorngporis JOHN A3 AND GRACE LURTRENXIM, HIS WIFE &
(e 5. GUTTILL{Borrower™). This Security lns:m(n usgncn o

GMAC MORTGAGE CORPORATION OF Pa . which is organized and existing ¥
under the laws of FENNSYLVANIA and whose address is

8360 OLD YCRK RuaU, ELXINS PARK, PA 191 17-1 390 ("Lender™).
Borrower owes Lender the o7 cipal sumof TWO HUNDRED SEVENTY THOUSAND AND 00/ 100 *TAXXEAAALXSAER

FhakrTAALAETLEIAITAELIEEE  Dollars(US. 5 270, 000.9§. This debt is evidenced by Borrower's note
dated the same date as this Security Vastrument {“Note™), which provides for monthly payaients, with the {uil debl. if not
paid eariier, due and payable on MAY 01, 2021 This Security Instrement

secures 10 Lender: (2) the repayment of “he debt evidenced by the Note, with interest, and 211 rencwzis, exiensions and
modifications; (b) the payment of all ott er srias, with interest, advanced under paragraph 7 to proiect the securnity of this
Security Instrument; 2nd (¢) the performap e of Borrower's covenants and agreements under this Secuniiy Instremen: and
the Note. For this purpsse, Borrower does her/oy .norigage, grant and convey 10 Lender the following described property

located in CZOK County, Illinocis:
T &4 IN

LOT 25 AND THE XNORTH HALF OF LOT 2{ 25U THE EAST 50 FEET OF LOTI
BLOCK 3 IN WILLIAM ALTER SUBDIVISION /vr THE SOUTH 25 ACRES (EXCEPT

THE PART TAKEN FOR WESTERN AVENUE) AS PE7 DOCUMENT NUMBER 12269286

OF THE EAST HALF OF THE EAST HALF OF THL \'IOR"'H £A5T QUARIER OF N
SECTION 15, TOWNSHIP 41 NORTH, RANGE 12 EALT OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #09-15-202-034
#09-15-202-006

21187065
whick has the address of 9416 CLANCY DRIVE . DES PLAINES .
[Street] o]

Hiinois 6({9 -nl %we] (“Property Address™);

TOGETHER WITH all the improvements now or hereafier erecied on the propenty. 2nd ail casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and 2l fixturss now or
hereaftcra part of the propertv. All replacements and additions shall 2150 be covered by 1his Security Instruinens. Allofthe

foregoing is referred to1in this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower is lawfuily sased of the csiatc hereby convevad and has the right to
morigage, grant and convey the Propeniy and that the Properiy is unencumbered, except for encumbrances of record.
Borro'wcr warrants and will defend generally the title to the Properiy against 2ll clazns 2nd demands, subiect 1o any
encumbrances of record.

THIS SECURITY ' INSTRUMENT combines oniforin covenants for marionza} use and non-unifarm covenznts with
limited variations by jurisdiction 1o constitule a uniform securily instrument covering rezl property. 2 (1

Form 3014 12733 -
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If L.ender required morigage tnsurance as 2 condition of making the Joan secured by this Securiiv Instcement.
Borrower shall pay the premiums required 1o maintain the insurance in eJect uniil such 1ime as the requiremens for the
insurance terminates in accordance »ith Borrower™s and Lender™ wriiten agresment or applicable law..

‘8. Inspection. Lender or its agen: may make reasonable enirics upon znd inspecuons of the Properiy. Lender
shall give Borrower notice at the 1ime of or prior to an inspeciion specifying reasonable czuse for the inspection.

9. -Condemnation. The proceeds of any award or claim for damages. direct or consegueniial. in connection with
any condemnation or other taking of any part «f the Propeny, or for convevance in licu of condemaatice:. are heseby
assigned and shall be paid to Lenders. -

In the event of a 1otal 1aking of the Properiv. the pro.ccds shzil be applied 10 the sums secured by this Securnity
Instrument. whether or not then duc. with any excess paid 10 Borrower. In 1he eveni of a pariia) taking of the Propenty,
unless Borrower and Lender otherwise agree in wiiting. the sums secured by this Secunity Insirument shall be reduced by
the arnount of the proceeds m:.lxiplicd by the sollowing fraction: {a) the i01al amount of 1he sums secured immediately
before the taking, divided by ®) the fair market value of the Propesty immediztely before the 1aking. Any balzance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. afier notice by Lender 10 Borrower that the condemnor offers 1o
make an award or seitle 3 claim for damages. Borrower fails 10 respond 10 Lender within 30 days afier the daic the notice is
given, Lenderis authionized 10 collect 2nd apply the procesds, a1 its option. aither 10 restoration or repair of the Propeny or
1o the sums securea Ly this Security Instrument. whether or not then due.

Unless Lend c and Borrower otherwise 2gree in writing, any apphicaion of procesds 10 principal shall not extend or
postpone the due daic of . he monthly pavments referred 10 in paragraphs 1 and 2 or change the amount of sech payments.

. 10. Borrower :vit Released: Forbearance By Lender Not a Waiver. Exiension of the iitme for payment or
modification of amonticatioof the sums secured by this Security Insirument zranied by Lender 10 a2ny successor in
interest of Borrower shall nat Grerate 10 relzase the liability of the origin=] Borrower or Borrows:™s successors in inieresi.
Lender shall not be required o ~ommence procesdings agzinst any SuCCESsOr in INierest or vefuse 10 extend time for
payment or oierwise modify amlor.1zation of the sums secured by this Security Instrumeni by rzason of any demand made
by the original Borrowcr or Borrower’s successors in intersst. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =xe roise of any right or remedy.

1. Successors and Assigns Buun-i: Joint and Several Liability: Co-signers. The covenants and agreamenis of
this Security Instrument shall bind and benefit e successors and assigns of Lender and Borrower. subjeci to the provisions
of paragraph 17. Borrower’s covenants and 2 irce:nents shall be joint anad several. Any Borrower who co-signs 1his Security
{nstrument but does not excouie the Nofe: {a)is to-signing this Securnity Instrument only io morigage. grani and convey
that Borrower’s interest in the Property under 1= “erms of this Secunity [asirument; (b) 315 not personally obligated 10 pay
the sums secured by this Security Instrument: and (c) azrees that Lender and any other Borrower may agree 10 exiend.
modify. forbear or make any accommodano':s with 17720d to the 1erms of this Security Insirument or 1the Nole without
that Borrower's consent.

12, Loan Chzrges. If the loan secured by this Selurits Instrument is sublect 10 a lew which se1s maximum ican
charges, and that law is finally interpreted so that the fitar221 or other loan charzes collecied or 1o be collected in
connection with the loan exceed the permitied himits. then: (a) any such loan charge shall be reduced oy the amount
necessary to reduce the charge 10 the permitied lirnin: and (b)) an; syms already collecied Stom Borrower which excesded
permitied hmits will be refunded 10 Borrower. Lender may chooie o mzke this refund by reducing the principal owed
under the Noie or by making a direct pavmeni (o Borrower. If a refuns) roduces principal, ihe reduction will be treated as a
partial prepayment without any prepayment charge under the Nole.

13. Legisiation Affecting Lender’s Rights. If enactment ¢ £xpir2uon of applicable laws has the effexs of
rendering any provision of the Note or 1his Sccunity Iastrumeni uncnforceabls accHrding 10 its terms. Lender. at its opiion,
may require immediate payment in full of all sums securad by this Secunmn Insrrument 2nd may invoke any remedies
permitied by paragraph 19. If Lender cxercises this option. Lender shall t2ke thes7(m: specified i the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Secunity Insirumear ra2H be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. flic notice shall be directed 1o the
Property Address or any other address Borrower designaies by notice 1o Lender. Any notice 1o Lender shall be given by
first class mail 10 Lender’s address siated herein or any other address Lender desiznates by notice *» Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Leadier when given as provided
in this paragraph.

15, Coveming Law; Sev:rabilit)- This Szcurity Inscrument shall be governed by federaliarc and the taw of the
jurisdiction in which the Property is located. In the event that any provision or clausc of ‘this Secur 117 Fasirument or the
Note conflicts with applicable law, such conflic: shall not 2ffect other provisions of 1his Secunny Instrament or the Note
which can be given efiect without the conflicting provision. To this end the provisions of this Secursity Ins(nurnent 2nd the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of ihis Security Instrument.

17. Transfer of ;he Properiy or a Beneficial Interest in Borrower. ¥ 2l or any part of the Propcnv or z2ny
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or trznsferred and Borrower is not a natural
person) without Lender’s prior wrillen consent. Lender may. at its option. require immediaie pav-ncm in full of 21l sums
secured by this Security Instrument. However. this option shalt not be cxercised by Lender if exercise is prohibiied by
federal law as of the date of this Security Insirument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice sha¥l provide a period
of not Iess than 30 davs from the date the notice is delivered or mailed within which Borrow er must pay a2il sums securad by
this Security Instrument. If Borrower fails to pay these sums prior to the experanion of 1his peniod. Lender may mvoke 2ny
remedics permitied by this Security Insirument without further notice or demand on Borrower.

i8. Borrower’s Right to Reinszate. If Borrower meers certain sonditions. Bormower shal] have the saght 1o have
enforcement of this Security Instroment discontinued at any time prior to the carlier of: (2) & days (or such othe, pcr:od as
applicable law may specify for radastatement) before sale of the Properiy porsuant 1o any power of sale comamcd ia this
Securiry Iastrument. or (b} entry of 2 judement enforcing this Security Instmment. Those sonditicns are tha; Borrower:
(a) pays Lender alf sums which then would be dee under 1his Security Instrument 2né the Noie had no accelersiion
occurred: (b) cures any defaulr of any other covenanis or agreements: (<€) pays =231 expenses incurred in cniorcing shis
Seccurity Instrument. inciuding. but not himited 10. reasonable attorneys” fees: and (d) t2kes such action as Lender may
reasonably require to assure that the lica of this Security instrument, Leader’s rights in the Properiy and Borrower's
obhganon to pay¥ the sums secured by this Security Instrument shall continue unchanged. Upon reinststement by
Borrowes, this Sccurity Instrument and the obligations sccured kereby shall remain fully efective 2s if no acoelerztion had
occurred. However, this right to reinstaie shall not apply in the case of zcosieration under paragraphs 13 o7 17,

GMAC C IL-M 3/8-C Rav. 15/87 J2r
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