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RECORO aND RETURN 10
STARS MORIGAGE CORPOSATION
300 XNIGHTSBRIDGE PARKWAY y :
SUliE 350 .7 q:‘.j.l

my 1. 2006 . This Scoaity lastroment secures 1o Lendes: (2) the sepayiment of the debl

evidenced by the Nole, with interest, and 21l renenal,, Sxtensions and mwodifications; (b) the payment of 211 other sums,

with interest, advanced under paragraph 7 10 proleci 2 security of this Securily Instrument; and (c) the performance of
Borrower's vovenants and agreements under this Security insiroment and the Nole. For this purpose, Borrower Goes

hareby morigage, grant andd convey 1o Lender ihe following described properiv located in
CoD Counly. iHlinois:

LO7T 17 aND THE NORTH HALF OF {07 18 IN SLOCX 7 IN (B.77Y aND KIRFE3Y'S
SUSDIVISION OF LOT 1t IN KIMBELL™S SUSDIVISION (F 757 ZAST HalF OF T
SOUTHWEST QUARTER AND THE WEST HALF OF THE SOUTHEARST OWAITY OF SECTIlN 26,
TORNSHIP &40 NORTH. RANGE 13, EAST OF 76T THIRD FRINCIPAL MEATQIaN, {IXEEP7 25
ACAES IN THE NORTHEAST CORNER): AL IN (OOC COWUNTY, ILtIND7ac

PIN: 13-26-305-016
N\
q

which has the address of 2727 N MONTICELLO. CHICAGD { Gyl
Hinois 50657-1131 {ZIP Code] {“Properly Address™);

TOGETHER WITH alt the irnprovements now of hereafler erecied on the property, 2nd 2l easements, sighis,
appurienances, renls, royalties, mineral, 0il and gas rightls and profits, waler righis and siock and all fixtures now or
hereafier 2 part of the property. All replacemenis and additions shall also be covered by this Security Instrument. 211 of the
foregoing is referred to in this Security Instrumenias the “Properiy.”

BORROWER COVENANTS that Borrower is fawiully seised ol 1he estale hereby conveved and has the right to
mortgage, grant and convey ihe Property and thail the Properiy is vnencumbered, except for encumbrances of record.
warrants and will defend generally the {itle 10 the Properiy ag2insi all claims and demands, subpct 10 any

encunbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naiionai use and non-uniferm covenanis with
Hmited variations by )m'zsdxclwn fo constilute a uniform securily instrurmenicovering real properiy 9118‘78’75
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MORTGAGE LENDER'S 1 08-8-S0
THIS MORTGAGE (“Security Instrument®)is givenon PRIL 17 .19 63 R
The Morigagor is ARMANDO GUZMAN AND CRISTINA GUDMAN, HUSBMND AND WIFE
("Borrower™). This Securily Instrument is given 1o
SEARS MORTGASE CORPORATION .
which is organized and existing wisxdr r the lawsof 13 STATE OF QOHID . and whose
addressis 2500 LARE COOK ROAD. NivERWOODS.  JLLINDIS 50013
(=~ Lender™}. Bosrower owes Lender the principal siim of e
ONE HUNDRED TMENTY-ONE THOUSAND FIVE HUNURED BOLLARS AND ZERD CENTS-- - =mmmm-mmmmmm s oo oo e =
-".'Dolla_r-s (US:S 121.500.00-- === == == mn- ). This debi is evidenced by Bormower's nole dated the samie daie 25 this Securily =
- Instrument ("Note™), which provides {or myoni’.fy peymeats, with the full debt, if noi paid earlier. due and psyzbic on :3
~0
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UNIFORM COVENANTS. Borrower 2nd Lender covenani and 2gree 25 follows:

1. Payment oi Principal and [nlerest; Prepayment and {ate Charges. Bosrower shzll prompily pay Whea due
the principal of and inlerest on the debi evidenced by the Nole 2nd zny prepayrneni and lzie charges due snder the Note.

2_ Funds for Taxes and Insurance. Subject 1o appicable law or [0 2 wriliea waiver by Lender, Borsower shall pey 1o
Lender on the day monihly paymenis are doe under the Noie, until the Note is paid in full, 2 som (“Funds™) equal 1o
one-twellth of: (a) yearly laxes and assessnents which may atsin prioriiy over ihis Seoority Instrument: (b) veasly
leasehold payments or ground renls on the Property. if any: {c) veariv hazard insurance premiums; 2nd {(d) yeriy rmorigzge
insurance premiums. if &ny. These items are cziled “escrow iems.™ Lender may esiimate the Funds due on the besis of
current daia and seasonable estimates of juture escrow liems.

Th= Fonds shall be held in an instiluiion the deposils or acoounis of which are insured or guaraniesd by a federzl or
state agency {inchxdling Lender if Lender is siuch an institsiion). L=nder shall applv ihe Funds io pey ihe escrow ilems.
Lender rmay not charge for hbolding and applving ihe Funds, analyzing the accouni of veriiving ihe estrow ilems, vnless
Lentler pays Borrower inlerast on the Funds and applacable 1aw permiis Lender 10 make such a charge. A charge 2ssessed
by Lender in coaneclion with Borrower's enlefing into this Sexurity instrument to p2y e oosl of 2a independeal iax
reporting service shali not be 2 charge for purposes of ibe preceding senience. Borsower 2nd Lender miy 2gree in wriling
that interest shail be p2id on the Funds. Unless an agreement is made or 2pplicabls faw recuuires mierest io be pid. Lender
<tall not be required 10 pov Borrower any interest of ezrnings on the Funds. Lender shail give 10 Borrower, withool cherge,
2n annual acconnting of the Funds showing credits and debils 1o the Funds and the purpose Jor which e2ch debil io e
Funds was made The Fundsare pledped as additional securily jor the sums secured by this Securily insirument.

f the amonrn’ 0; the Fands heid by Lender. together with ihe fuiure monthiv pavmenis o Funds parable prior io the
due dates ¢f the Sstoow items, shall exteed $he amount required (o pay ihe escrow licmns when doe, the excess shall be, 21
Borrower’s oplion, e7dier promplly repaid io Borrower or credited 1o Borrower on monthiy peyvments of Funds. H the
amount of the Funds 1eid) by Lender is not sulficient to pay the escrow ilems when doe, Borrower shai! pey 10 Lender any
amount necessary 1o e on the deficiency in one or more paymenisas reguired by Lender.

Upon payment in §7:4 ©/ all surns secured by this Security Instrumnent, Lender shafl prompily refond to Bormower 2ay
Funds held by Lender. I uassr paragraph 19 the Properiy is sold or acquired by Lender, Lender shall 2ppiv, npo leier than
immedEalely prior {0 the sal= r the Properiy or iis acquisilion br Lender, any Fonds held by Lender 21 ibe lime of
applicaticn as a credit 2g2ins? tie cams secured by his Securily insiroment.

3. Application of Paymeat,. Unless applicable law provides otherwise, 2il parmenis received by Lender under
paragraphs | and 2 shiall be applics. first. 1o iate charges doe under the Nois: second, 30 prepaitneni charges duc tndes the
Note; third, to amounis pavable under 7anygraph 2; lourth, {o inleresi dee; and fasy, (o principe] due.

4. Charges: Liens. Borrower si:*l Lav all lazes, assessinents, charges, fines and imposiiions 21iritsiable 1o he

ty which may aitain priority ovir ihic Security insirumeni, 2nd Ieasehold paimenls of ground reals, il 2ay.
Borrower shall pay these obligations in the nann ™ provided in paragraph 2. or i nol p2id in thal me2aner, Borsower shall
pay themn on time direcily io the person owel cavraeni. Borrower shall prompily furnish (o Lender 2¥ polices o amounis
10 be pgrid under this paragraph. if Borrower myakes these pavments direcily, Borrower shall prompily furnish to Lender
receipls evidencing the pavrmenis.

Borrower shall prompliy discharge any fien \vbiJ) bhas prioity over ihis Securily instrument unijess Borrowes: (23
agrees in wriling o the payment of the obligation seca c o OF the lien m a2 manner aocepiabie to Lender; {B) contests in good
faith the lien by, o7 defends agzinst enforcerneni of the liep Lo fegzi proceedings which in ibe Lender’s opinion operaie io
peevent the enforcernent of the Lien or forfeiiure of any 02 ri ol the Property; or {c) secures from ibe holder of the lien 2n
agreement satisfactory to Lender sabordinating the lien 10 his Security insirumeni. H Lender deicrmines ihei aay part of
the Properiy is subject {o 2 fien whith may aitain priority orer vhis Security Instrumeni. Lender mey give Bosrower 2
nolice identifving the fien. Borrower shall saiisly ihe ien or t2ke nr oF more of the acitons sei forth above within 10 dars
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improverneals 07w exisling or hereziier erected on the Properiy
insured against foss by {ire, hazards inclded within the lermn “exienter. o Aerage™ and any ciber hazerds lor which Lenter
requires insurance. This insurance shall be mizinlained in the amouni: Zod jor ihe periods that Lendzr requires. The
insurance carrier providing the insurance shall be chosen by Borrowes subyii do Lender’s approval which shal! 0ot be
unreasonably withheld.

Al insurance policies and renewals shali be acceptabie 1o Lender and sha.l innmde 2 standard morigage clavse. Lender
shall have the right io hold ihe policies and renewals. if Lender regoires. Beiriwmier shali prompily give 10 Leader 211
receipts of paid premiums and renewzl! notices. in the event of Joss, Sorrower shai gnve prompl notice o the insurance
carrier and . Lender may mzke proof of joss if net made prompiiy by Borrow s

Unless Lender 2nd Borrower otherwise agree in writing, insurance procesds shall o applied 10 resioraiion of repair of
the Property damaged, if the restoration or repair is economically feasiole and Lender’s axcuriiy is nol jessened 1] the
restoration Of repir is Aol economic2lly feasible or Lender’s security wouild be lessened, fie incurance proceeds shall be
applied 1o the sums secured by this Securily Insirument, wheiher or not then doe, wilh any cacess paxd to Borsower. If
Borrower abandsns the Property, or does nol answer within 30 days a nolice from Lender that e fasurance carrier hes
ofiered to settie a cl2im. then Lender may collect the insurance proceeds. Lender mzy use 1he procral 10 repair of resiore
the Property or to pay sums secured by this Security Instrumenti, wheiher or noi {hen due. The 0@y period will begin
when the nolice is given.

tUniess Lender and Borrower otherwise agree In wriiing, 2nyv applicalion of proceets (o principal <h~ll nol exiend or
postpone the due date of the mwonthly peyments reierred 10 in peragraphs 1 2rd 2 or change the 2mouni o) 4 : payments. if
under paragraph 19 the Properiy is acquired bv Lender, Borrowes’s right 1o any insurance policies and proceeds resuiting
fromndamage (0 the Property prior io the acquisition shail pass 20 Lender #o the exient of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Froperiy; {cascholds. Borrower shall nol desizoy, damage or substaniizlly
change the Property, allow the Property o deleriorale or commil wasie. {§ ihis Securiiy Insirument is on 2 kezasehold,
Bormower shall comply with the provisions of the lease, and if Borrower acgquires fee iitle 10 the Properiy, the leasehold and
{iee titie shall not merge uniess Lender agrees 10 1The merger in writing.

7. Proilection of Lender’s Righis in the Propesriv; Morigage Insurance. I Borrower izils 1o periorm the
covenantsand agreements conlained in ihis Securily instrument, or there is 2 iegal] proceeding thai may signifxcanily aileci
Lender’s righis in the Properiy (such as a proceeding in bankruplcy, probaie, ior condemnztion of 10 enforce laws or
regulations), then Lender may do 2nd pay for whatever is necessary 10 proieci the valoe of ihe Propesiv and Lender’s rights
in the Property. Lender’s aclions may include paying any sums secared by 2 lien which has priorily over this Secusily
Insinpnent, 2ppearing in court, paring reasonable aliorneys” fees 2nd eniering on the Properiy 10 mizke repairs. Alibougn
Lender may iake action under this paragraph 7, Lender does not have iodo so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Bosrower secured by ihis
Security Instrument. Uniess Borrower and Lender agree (o other terms of parmenti, these amounts shall bear interest from
the date of disbursement at the Note raie and shall be pavable, with interssi, upon notice from Lender 10 Bosrower

requesting payment.
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[ Lender required morigage insurance 25 2 coadition of making ihe Joan secwred by this Security Instrument,
Borrower shall pay the premiums sequired 1o mainlain the insurance in effeci uniil such time as the requiremen: or the
insurance tefminales in acoordance with Borrower's and Lender’s writicn agreemeni of 2ppiicable taw.

8. Inspection. Lender or iis ageni may make reasonable entries upon and inspeclions of the Properiy. Lenders shal!
give Borrower notice at the time of or prior (o an inspection specilving rezsonabie canse {or the inspeciion.

9. Condemnation. The proceeds of any award or claim jor damages, direci or consegueniiai, in connection with zny
condemnation or other taking of 2n¥ part of the Properiy, or for conveyance in Ben of condemnation, 2re hereby assigned
and shall be paid to Lender.

in the event of 2 io0:2l taking of the Properiy. the proceeds shall be applied 10 the sums secured by his Security
Instrumess. whether or not then due, with any excess paid 1o Bosrower. In the eveni of a parlial {zking of the Properiy.
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Securiiy Instrurnent shiali be redoced by
the amoant of the proceeds multiptied by the following fracticn: {2) the iot2] amount of the sums secered immedialely
before the taking, divided by {b) the fair market value of the Properiy immediaielv before the L2king. Any telance shall be
paid 10 Borrower.

i1 tne Property is abandoned by Borrower, 07 if. afier nolice by Lender 10 Borrower thet ihe vondemnor offers 1o make
an award or settie a claim for damages,. Borrower ails to respont 10 Lender within 30 days 2liey ihe dale the noiice is given,
Lender is authorized 1o coliect and apply the proceeds, 2t its oplion, 2iiher 10 resioralicn or repair of the Propesiv or 10 the
sums secured by this Securily instrumenti, whether or not then Gue.

Uniess Lende and Borrower otherwise agree in wriling. any applicziton of proceeds 1o principl shall nol extend o¢
postpone the due dat- of the monthly paymenis refested 1o in peragraphs 1 2nd 2 or change ihe amount of such pR¥meais.

10. Borrower M.t Released; Forbearance By Lender Not a Waiver. Extension of ihe tune iov peymeni O
medification of amor z:iion of the sums secured by this Security instroment granied by Lender 1o 26y suotessos in
inieres: of Boirower 527 7ot operate 10 release the 1aability of the original Borrower Of Borrower's suoccessors i inlerest.
Lender shall not be recuired 10 commence proceedings 2g2insi any SUOCessor in inierest or refuse to exiend lime for
payment or otherwice modil y w noriization of the sums secured by this Securiiy Insirement by reason of 2ny demand made
by the originai Borrower of t>oro#21°s successors in interesl. Any forbearance by Lender in evercising any right or remedy
shall not be a waiver of or preciucs ieexcrcise of any right or rermedy.

11. Successors and Assigns Pusund; Joint and Several Liability; Co-signers. The covenznts 2nd agreements of
this Security Instrument shall bind and Pruefit the successors and assigns 01 Lender and Barower, subiect 16 the provisions
of paragraph 17. Borrower’s covenanis aiyl »grecrnenis shall be 1ini 2nd severzl. Any Borrower who co-signs this Secuorily
instrument but does not execute e Notr! {2} is co-signing this Securily [nsirument ouly 10 Mofigage. grani and coavey
that Borrower’s interest in ihe Property under tac 1erms of this Securily Instrumeni;{d) s not personzlily obiigaled o pay
the sums secured by this Security Instrume; aid () a2grees ihat Lender and any oiher Borrower mey 2gree 10 extend,
modify, forbear or make any accommodations 7.1 regard 1o the ierms of this Securiiy insiroment or the Nole without
ka2t Borrowes's consent.

12. Loan Tharges. If the lcan secured by s Lelarity instrument is subject to 2 law which seis maximum loaa
charges, 2nd that faw s {in2lly inlerpreled so thai 7; o -inlerest or oiher lozn charges coliecied or 0 be collecied in
oonnection with $he fo2n excesd ihe permitied fimitls, ker-{2) any such lozn charge shali be reduced by the amount
necessary {o reduce the chiarge 10 the permitted Timii: and . b) (ny sums 2iready coliecied {rom Bosrower which exceeded
permitied fimiis will be refunded 1o Borrower. Lender muy chaose 1o mzke 1his refund by redocing ibe principzl owed
under the Noie or by making 2 direct payment to Borrowsr. i 2 r:fund sedutes principzl. the reduction will be realedas 2
partial prepayment withoui any prepayment charge under the Noirl

13. Legislation Affecting Lender's Rights. 13 enacimeni oo ersirzlion of zpplicebie lzws hzs the eliect of rendering
any provisioc of the Note or this Security Instrument vnenioicealie ar ovding 1o iis ierms. Lender, 21 ils oplion, mry
require immediate paymenti in full of 211 sums secured by this Securily Fasirumeniant MRy Invoke 20¥ remodies permilied
by paragraph 15. if Lender exercises ihis option. Lender shall 12ke the siz > specified in the second paragraph of paragiaph

17.

I34. Notices. Any notice to Borrower provided for in ihis Securily {ns rurnent sheli be given by Cefivering il or by
mailing it by first class mail unless applicable law requires use of anoiher N’y The notice shall be direcied 1o the
Property Address or any other address Borrower designztes by nolice {0 Lender. A7.% notice o Lender sizall be given by
first class mail {o Lender’s address slaied herein or any other address Lender designis”ss iy nolice 10 Bocrower. Any nolice
provided for in this Securily Instrument shall be deered 10 have been given {0 Borrowy. &7 Lender when given 25 proviced
in this paragraph.

15. Governing Law; Severability. This Securily inslrumeni shali be governed b Jedes2] law and the law of the
jurisdtiction in which the Properiy is Jocaied. in the event that any provision or clause of iais Tourity instrument or the
Note centiicts with applicable law, such conflict shzli not afiect other provisions of this Secu ity | asiroment or lhe Noie
which can be given efiect without the conllicting provision. To this end the provisions 0f this Seturivy Instrument and the
Noie are declared {0 be severable.

16. Borrower's Copy. Borrowes shall be given one conformed copy of the Nole and of this Secvdi7y Insttumeal.

17. Transfer of the Property or a Beneficial Interest in Borrower. if 21 or any part of ihe Properiv or any
interest in 18 is sold or transferred (o7 if 2 beneficial inlerest in Borrower is sold or transierred and Borrow i1 35 not a nalural
person) without Lender’s prior writlen consenl. Lender may, 21 ifs oplion, fequire inmedizie pavment in iuvll of 21l sams
secured oy this Securily Insirumnent. However, this oplica shall not be exercised by Lepder i exercise is prohibited by
federal Iaw as of the dale of this Secorily insiremenl

12 Lender exercises this option. Lender shail give Borrower nolice of acceleration. The notice shail provide 2 period of
not less than 30 days irom the dale the notice is delivered or mieiled within which Borrower must pay 21l sums secured by
this Security Instrument. I Borrower fails to pay these sums prior 10 the expisalion of this period, Lentder may invoke any
rermeadies permitied by this Security Instrument without foriher nolice or demand on Bosfower.

18. Borrower"s Right to Reinstate. I Berrower meels certain conditions, Bosrowes shall have ithe right io have
enforcementof this Security Insirumeni disconiinued 21 any {ime prior o ihe carlier oi:{a) 3 days (or such other period 2s
applicable Iaw may specily for reinstalementi) before sale of the Properiy pursuani io 2ny power of szle conlained n this
Security Insirment; or (b} entry of a judgment enforcing this Security Insirument. Those conditions are thal Borrower: (2)
pays Lender 211 surms which then would be due under this Security Insirument and the Noie had no acceleraion ocousied;
(b) cures any defauli of any other covenanis or agreements; {(c} pavs a2l expenses incurred in eniorcing ihis Securily
instrument, including, but not limited 10, reasonabie aitorneys® iees; and (d) iakes such action 2s Lender may reasonably
require 1o assure that the lien of ihis Security Instrument, Lender’s rights in the Preperiy and Borrower’s obligation 1o pay
the sumns secured by ihis Securily instrument shall continue unchanged. Upon reinsiaternent by Borrower, this Securily
Instrumentand the obligations secured hereby shall remain folly effeciive2s if no accelerziion had occurred. However, this
right 1o reinstate shall not apply in ihe case of acceleration under paragraphs {3or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender Juriher covenani and agree 2s [ollows:
19. Acceleration: Remedies. Lender shall give notice 1o Borrowsr prior {o acceleration following

Borrower’s Eréach of any covenant or agreement in this Securily Instrument {bul nol prior 10 acceleration
under pardgraphs 13 and 17 unless applicabie law provides otherwise). The notice shall specify: (a) the defauli;
{5) the action required 10 cure the delault; (c) a2 date, not {ess than 30 days irom the date the nolice is given [0
Borrower, by which the default must be cured; and {d) thai failure to cure the defaull on or before the daie
specified in the aclice may result in acceleratlion of the sums secured by this Security Instrument, foreclosure
by judicial procecding and szle ol the Property. The notlice shail further inform Borrower ol the righi to
ceinslaieafter acceieration and the right 1o assert in the [oreclosure proceeding the non-exisience of 2 defauit or
any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or belore the dale
specified in the notice, Lender at ils oplion may require immediate payment in [ull of all sums secured by this
Security Instrument withoui further demand and may {oreclose this Sccurity Insirument by judicial
proceeding. Lender shall be entitled to collect ali expenses incusred in pursuing the remedics provided in this
paragraph 19, including, but not limited 1o, reasonable atiorneys” feesaad cosis of litlcevidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or 2bandonment of the Property 20d 21 any line
prior io Lhe expiration of any pericd of redemption following judicial s2ie, Lender (in person, by 2z=ni or by judicially
appointed receiver) shall be entiiled 10 enler upon, iake possession of anc manage ihe Property 2nd 1o collect the renis of
the Preperty including those past dus. Any rents coflecied by Lender or ihe receiver shall be applicd firsi 1o paymenl of the
cosls of manageneni of the Propesiy 2nd coliection of rents, incloding, but not Emiied o, receiver's fees, premiums 0o
receiver’s bondsana srasonable atiorneys’ fees, and then o the sums secured by thisSecuriiy instrumeni.

21. Release. Upor paymeni of 23l sums secured by ihis Security Instrumeni, Lender s2l releese this Securily
Instroment without charyg @ 1o Borrower. Borrower shali pay any secordziicaoosis.

22 Waiversol Horae tead. Borrower waives all right of homiesiead exernpiion in ihe Properiy.

.23. Riders to this Suoialy Instrument. [ one or more fiders zre execuied by Borrower 2nd recocded iogether with
this Security Instrumient, theour2nanis and agreements of each suach rides shali be incorporated inio and shall amend and
supplernent the covenanis and 2. irements of this Security Instrument 2s if ihe rides(s) were 3 pari of this Security

Instrument {Check applicabie box{'s]

Adjusiable Rate Rider Contdominium F.yer i-3 Family Rider
Gradualed Payment Rider Pianned Unit Deve’opment Rider] | Other(s) [specifyl

BY SIGNING BELOW, Borrower accepls and agrees 10 the termns and coveraris contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it

Witnesses: . = s -
& fe otz BE /’Cﬂ}%ﬂfus\ﬂ (Se2l)

Mi’ - . ARMTD0 SUIWAN \Y = “Bocrewer
/ d TRISTIN GUDMEN Bocrower
(Sea) ~ (Seal)

Borrower Bucrewer

[SpaceBelow This Line For Acknowwledgs 1} —_

> 3
sTaTEOFILLvois, oo Q County ss:

LOLEOLLE

4

R - C8on "":::‘ Cl "1\:} .
i\ h= LA \C&"" Vg e C . Notary Public in and jor s2id couniy and staie do hereby ceriily
SOy

wat N ONONAG SHLOHINDNA cingt T Qi moas nd ey,
. personaily known 10 = 10 be the same person(s) whose namels

2nd delivered the s2id instrumenias — 7 W _\ ¢~ free and voluntary act, for thewandmrposesnaercﬁ:scg (118
i

Given under my hand and official seal, this |~ ——y.__ dzy of DD AT .19.%%
FIAN . - 1 i _T_i_ i
A g (G A iU

Kotary Pubbc
This [nstrument was prepared ~Official Seat™
MAKI PEET e lonnda- Oertel
INCOLNSHIRE, IL 60069 nda Lee
L L1 Notary Public, State of fitingis
My Commission £xpsres Apnl 3, 1993
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N wunte ‘
subscribed to the foregoing instrument. appeared beiore me thisday in person.and acknowledged ihal 7 1L { I signed
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. LENER'S ¢ 03-38-50007
1-4 FAMILY RIDER
Assignment of Renls

THIS 1-4 FAMILY RIDER is made this i7iH day of LPRIL . 1991 .
and is incorporated inlo 2nd shall be deemed 1o amend and supplement the Morigage, Deed cf Trust or Securitly
Deed {the “Security lastrument™) of the same dalte given by 1he undersigoed {the “Borrower™} lo secure
Borrower’s Note to

SEMRS MORTGAGE CORPORATION. AN DHIQ CORPORATION {the "Lender™)
of the same date and corvering the property described in the Secerily Instrument 2nd located at:

2727 N MONTICELLO. CHICAGD. IL 50647-1137

{Property Address]

1-3 FAMILY COVENANTS. In 24ditioa to the coveninls znd agreements mude in Lhe Securily
{astrument, Brirower and Lender further covenant and 2gree 2s {ollows:

A. USE OF FROPERTY; COMPLIANCE WITH LAM. Borrower shzll not seek, 2gree to or make a
change in the use 7't Lie Property or its 2oring classification, unless Lender has 2greed in writing 1o the change.
Borrower skall Comp’y with 2l laws, ordinances, regulations and requirements of 2ny governmentzl body
applicable to the Proges’y.

B. SUBORDINATE (JENS. Except as permitied by federz! Iaw, Borrower shail not 2llow 2ay len
inlesrior to the Security [/-Lument 20 be perfected agamnst the i’:operty withovt Lender’s prior wrillen

permission.

C. RENT LOSS INSURANCE | Borrower shall maintain insurance against rent lass in 2ddifon o the other
bazrards for which insurance is required Gy Uniform Covenant S

D."BORROWER'S RIGHT TO IEIMNSTATE” DELETED. Usiform Covenant 18 is deletad,

E. ASSIGNMENT OF LEASES. Upon Leder's request, Boarrower shall assign to Lender 211§ of l.he
Property and 21! security deposits made in conietion with leases of the Property. Upon the 2ssig L
shall bave the right to modify, extend or *erminale the exisling leases and to execuie new feases_ in Lmders
sole discretion. As used in this paragraph E, the xor? “lease™ shall mean “sublease™ il Rheoecnnlv Instrument
is on a laacebold.

F. ASSIGNMENT OF RENTS. Borrower u dit oa- Hy igns 2nd transfers to Leader 211 the reals and
revenues of the Property Borrower 2uthorizes Leoderon (nder’s agen:s to coliect the rents and revenves and
hereby directs each tenant of the Property to pay the rests't7: Lender or Lender’s zgents. Howerver, prior 1o
Lendes’s Notice o Borrower of Borrower’s breach of 2ny occesin® or agreement in the Securily Instroment,
Bocrower shall collect and seceive ail reats and revenves of thi Freperty as trustoe for the benefil of Lender
and Borrower. This assignment of rents constitules an sbsolute 2553 /p73ent 2nd nol an assignment for additsonzi
security only.

If Lender gives notiee cf breach to Barrower: {i} 21l reats received sy Dorsower shall be beld by Borrower
as trustee for beneﬁ:of Lender only, ta be applied 1o the secored Sy bl Secority Instroment; (i3) Leader
shall be entitled to collect and receive 21§ cf the rexts of the Property; 3-8 i) eack tenant of the Property
shall pay all rents due and unpaid to Leader or Lender’s 2geat on Leader™s wii? sn demand 1o 1he fenanl.

Borrower has aot executed 2ay prior assignment of the rents and has not ori wiil not perform 2ay 221 thet
would prerent Leader from exercising its righls under this paregraph F.

Lender shail not be required 1o enter upon, 1ake conlrol of or m2inlsin the Property belore or 2fier giving
notice of breach 1o Borrower. Howerer, Lender or 2 mdicially 2ppoinied receiver m21- (¢ 5o 2t 20y 1ime there s
a breach. Any application of rents shall not cure or waive aayv defzult or inr2iidzte 20 ¢ oth=r might or remedy
of Leader. This assignment of rents of the Property skaii terminale when 1be debl secured by he Security
instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defzult or breach under 2y nole or 2grier oot in which
Lender hes an inferest shall be a breach under the Securily Instroment? 2ad Lender may iavik: Loy of the
remedies permitted by the Security [astrument.

BY SIGNING BELOW, Borrower accep!s 2nd agrees fo ibe terms a2nd prorisions conizined in this i-3
Family Rider.

') /él’ﬂ @% /gu/ﬁnaaﬂ (Seal) LI} f i’-ﬂ—'ﬂﬂ"’vf" X/ W (Seal)

SRMANGE GUZMAN -Borrower CAISTING BUZMAN
{Szai) {Seal)
B ~Beerower
MULTISTAIE 1-4 FAMILY RIOER - Fanme Mae/Frecdiie Mac Unform instrument Form 3170 1078%
CD-571a70m WP JADATGAGE FORMS = [11M29)-33D0 = IBOXL2I-7291
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