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2005-10384 MORTGAGE o

THIS MORTGAGE (“Security Instrument”) is piven on  APRIL 5 . 19‘9; '
The moartgagor is MICHAELANN A. STANLEY, MARRIED TO

MARK STANLEY **%*

tuom V]
! Ty

"Barrowar®)., This Sesurity Instrument is given to MIDLAND FINANCIAL

MORTGAGES, TN, , which Is organizad and axisting under the taws of
STATE OF IOWA , and whose address 1s 206 6TH AVENUE-SUITE 101

DES MCINES, IQWA/ 50309 (“Lender4.
Borrower owes Landar tha prinsipal sum of

NINETY THOUSAND anL %0/1GQ

Dollars (U.S. $ S$0,000.0U . This debt Is ovidencad by Barrower's note dated the sama data as this
Sacurity Instrumant ("Note”), whicii provides for manthly paymaents, with the {ull dabt, i1 not pald earlier, due and payable
on MAY 1, 2021 . (Th's Becurity Instrument securns to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewa’s, extensicns and modifications; ib) the paymant of all other sums, with interest,
advanced under paragraph 7 to protect the Lecurity of this Sacurity Instrument; and (¢) the performance of Borrower's
covenants and agreemeonts undar this Security Instrumant and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following descrit ed property 1ocated in

COOK Courty. lllinais:

THE NORTHE 32 FEET OF LOT 25 IN-“2.L0OCK 6 IN SILVERMAN'S

ADDITION TO IRVING RPARK MONTROSE AND JEFFERSON A SUBDIVISION

IN THE WEST 1/2 OF THE EAST 1/2 OF TEE NORTHEAST 1/4 AND

ALL THAT PART OF THE NORTHWEST 1/4 9F-SAID NORTHEAST 1/4 WHICH

LIES NORTH OF NORTHWESTERN RAILROAD TFACKS IN SECTION 16,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF TdFE THIRD PRINCIPAL MERIDIAN,

IN COOK CQUNTY, ILLINOIS.

#*MARK STANLEY IS EXECUTING THIS MORTGAGE SOLELY MR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HCMESTEAD RIGHICE
13-16~-219-002

which has the address of 4553 NORTH LAVERGNE . CHICAGO

{Streot) (rin)

Hiinois 60630 ("Property Address“);
{Zin coda)

TOGETHER WITH al! the improvements now or hereafter eracted on the property, and all easaments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, wataer rights and stock and all tivtures now or
hereafter & part of the property. All replacements and additlons shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Proparty and that the Property is unencumbered, except tor encumbrances of record. Borrower
warrants and wiil deferd generally the title to the Property against all clesims and demands, subject to any encumbrances of

record. 9118852'7

THIS SECURITY INSTRUMENT combines uniform caovenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

LINIFORM:COVENANTS! Burrower and Lender covenant and agree as follows:
1. PAYMENT of PRINCIPAL and INTEREST: PREPAYMENT and LATE CHARGES. I Borrower shall promptly pay when duo
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINCIS~Singte Family ~-FNMA/FHLMC UNIFORM INSTRUMENT
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' UNOQEFEICIAL CORY, .., oo
: Any amounts disbursed Lénder el thid parag y Zishall co | deblt &f Borrower sacured by this

Security Instrument. Unless Borrower and Lender agras ta other terms of payment, these amounts shall bear interest from
tha date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower
raquesting payment.

If Lender requirad mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accurdance with Borrowaer’s and Lender’s written agreament or applicable taw.

[ B. iNSPECTionLnnder or its agant may make reasonable entries upon and inspections of the Property. Lender shail
give Borrowar notica at the tima aof or prior to an inspection specifying reasonable cause tor the inspection.

[ 9. CONDEMMNATION. I The proceeds of any award or claim for damages, direct or consequential, in cannection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the evant of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowaer, in the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums sacured by this Security Instrument shall ba reduced by
the amount of the proceads multiptiad by the following fractiom: {a) the total amount ot the sums secured immediately
befcore the taking, divided by (b} the fair market value of the Property immediately befaore the taking. Any balance shall be
paid to Borrower.

tf the Property is abandoned by Borrowar, or it, atter notice by Lender to Borrowaer that the condemnor offers to make
an award or seft!s & claim for damages, Borrower fails to respand to Lender within 30 days after the date the notice is
given, Lender is auilicrized to collect and apply the proceeds, at its option, eithar to restoration or repair of the Propaerty or
fo the sums secured bv-*his Security Instrument, wheather or not then due.

Unless Lender and Burrower othaerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢ tha monthly paymants referrad to in paragraphs 1 and 2 or changa the amount of such payments.

10.. BOAROWER.NOT R:.EASED; FOABEARANCE BY LENDER NOT a3 WAIVEM Extension of the time for payment os¢
madification of amortization 47 *he sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower sha!l not overate to release the liability of tha original Borrower or Borrower’s successors in interest.
Lender shail not be required tn Ummance proceedings against any successor in interest or rafuse to extend time for
paymant or otherwise modify amortizition of the sums secured by this Security instrument by reason of any demand made
by the original Borrower ar 8orrowaet'swuscessors in interest., Any forbearance by Lender in exarcising any right or remedy
shall not be a waiver of or pracluds the exerrisc ot any right or remedy.

I 11. SUCCESSORS and ASSIGNS BOUNL: JOINT and SEVERAL LIABILITY; CO-signers. The coverﬂants and agreements
of this Security Instrument shall bind and beriefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Barrowar'’s cavenanis ani agreements shall be joint and sevaral, Any Borrower who ¢o-signs
this Sacurity Instrument but does not execute tha Muta: (a) is co~signing this Security Instrument only to mortgage, grant
and convey that Barrowaer's interast in the Property under the terms of this Security Instrument; (b) is not parsonally
obligated to pay the sums secured by this Security Instrumant; and {c} agraes that Lender and any other Borrower may agree
to extond, modify, forbear or make any aceommodations with megard to the tarms of this Security Instrumant or tha Note
without that Borrowar's consent.

i 12, LOAN CHAF\GES,_} it the lcan secured by this Sacurity ins*rument is subject ta a law which sets maximum loan
charges, and that law is finally interpratad so that ths intaresi _or »iher loan tharges collscted or to be collected in
connection with the tean exceed the permitted limits, than: {a} any cuch loan charge shall ba reduced by the amount
necessary to reduce the charga to the permitted limit; and (b) any sums 2!7eady collected from Borrower which exceeded
parmitted Umits will be refunded to Borrower. Lander may choose to maky this rafund by reducing the principal owed
under the Note or by making a diract paymaent to Borrowasar, (f a refund redues prlacipal, the reduction will be treated as a
parilal prepayment without any prepaymant charge under the Note.

13. - LEGISLATION AFFECTING LENDER'S -RIGHTS. } If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenferceable accoidira to its terms, Lender, at its option,
may raquire immadiate payment in full of all sums securad by thls Security Instrument_and may invoks any remadies
permitted by paragraph 19. |f Lander exarcises this option, Lender shall takae the steps spzcified in the sacond paragraph
of paragraph 17.

14. NOTICES, ]Anv notice to Borrowar provided for in this Security tnstrument shall be givsn by delivering it or by

malling It by first class mall unless applicable law requires use of ancther method. The notice shril be dirocted to the
Property Address or any other addrass Borrower designatas by notlce to Lender, Any notice to Lianzer shall ba given by
first class mail to Landar's address stated herein or any other address Lender designates by notice to Eorrpwer. Any notice
provided for in this Security [nstrument shall be doemad to have been given to Borrower or Lender whan ylven as provided
in this paragraph.
(_ 15. GOVERNING LAW, SEVERAB!LITY.JThis Securlty Instrument shall be governed by fedaeral law and the law of the
jurisdiction in which the Property is located. In the avant that any provision or clause ot this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given eftact without the conflicting provision. To this end tha provisions of this Socurity Instrument and the
Note are declarad to be saverable,

16. BORROWER'S CORY. l Borrowar shall be given cone conformed copy of the Nota and of this Security Instrument.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. Ill all or any part of the Proparty or any
interest (n it Is sold or transferred {or 1t a beneticial Interest in Borrower is sold or transferred and Borrowaer is not a
natural person} without Landar's prior written consent, Landar may, at its option, require immaediate paymeant in full ot all
sums sacurad by this Security Instrument. However, this option shall not be exercised by Lender if exarcise is prohibited
by fadoral law as of the date of this Security Instrument.

If Lender exercises this option, Lendar shall give Borrower notice of acceleration. The notice shall provide a peried of
not less than 30 days from the date the notice is deliverad or mailed within which Boerrowar must pay alt sums secured by
this Security Instrument. |f Borrowsr fails to pay these sums prior te the expiration of this period, Lender may invoke any
ramadias parmitted by this Securlty Instrumaent without further notice or demand on Borrowar.

Borrower(s) In!ﬁa’]%é Page 3 of 4 DPS 422
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