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RECORD AND RETURN TO:

MORTGAGE CAPITAL CORPORATION
1000 E. WOODFIELD ROAD-SUITE 240
SCHAUMBURG, ILLINOIS 60173

(Space Apove This Line For Hecording Data)
9800486880 MORTGAGE

THIS MORTGAGE (*Security Instrument*} is glvenon APRIL 15
The mortgagor is GARY VALADEZ
AND GRACE M. VALADEZ, HUSBAND AND WIFE

{"Borrower"). vhis‘Gecurity Instrument is given to MORTGAGE CAPITAL CORPORATION

. which is organized and existing under the laws of
THE STATE OF MINNESOTA , and whose address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINFESOTA 55101 {“Lender*}.
Borrower owes Lender the principal sum of
EIGHTY THREE THCUSAWD AND 00/100
Dcilars {(U.S. § 83,000.5¢C ). This debt is evidenced by Borrower‘s nota dated the same date as this
Sacurity Instrument {(“Note*], whi'li provides for monthly payments, with the full debt, if not paid sarlier, due and payabie
on MAY 1, 2006 Vhis Security Instrument secures to Lender: {a) tha repayment c! the debt evidenced
by the Nate, with interest, and all rencw 75, extensions and modifications; {b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the aucurity of this Security Instrument; and {¢} the performance of Borrower'’s
covananis and agraements under this Secur ity lnstrument and the Nole. For this purpose, Bcrrower does horeby mortgage,
grant and convey to Lendar the following descr’oe property located in
COOK Zounty, Hlinois:
LOT 19 IN BLOCK 3 IN JOHKR O. OLEORNE'S ADDITION TO HAWTHORNE, BEING
A SUBDIVISION OF BLOCKS 1 AND ¥ IN BALDWIN'S SUBDIVISION QF THE
NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

53 .’\\1 ’;78" ;,:,"7;,./01 “rl
f-0 3 O3

K SOuTY RECOSDER

16-33-105-040

which has the address of 3136 SOUTH 53RD AVENUE

{5troat)

ttinois 60650 (“Property Addrass);
{Zip code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ‘a)l, easements, nghts,.
appurtenances, rents, rovalties, minaral, oil and gas rights and profits, water rights and stock and“a’. lixtures now or | —f:
hareafter a part of the property. All replacemants and additions shall also be covered by this Security mstrument. All of,,
the foregoing is referred to in this Security Instrumaent as the “Property.” 91]88534 -

BORRQWER COVENANTS that Borrower is lawfully seised ot the estate hereby conveyed and has the right to mortgage, . .
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowaer.
warrants and wilt defend generally the title to the Property against all claims and demands, subject tc any eancumbrances of

record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with mited
variations by jurisdiction to constitute a uniform security instrument covering real property.

. 2 ; Borrower and Lander covenant and agrea as follows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. _I Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under tha Note.

ILLINQIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Borrowerls) Initiais__ Page 1 of 4 4/7 Form 3014 12/83 OPS 420
NO-284 Rov. 10788 14664 Lk Amended 5/87 )
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1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER Is made this 15TH day of APRIL ,1991
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sacurity Deed {the
“Saecurity Instrumeaent”) of the same date given by the undersigned {the “Barrower”) to secure Borrowaer's Note to
MORTGAGE CAPITAL CORPORATION {the “Lender”)

of the same date and covering the property described In the Security Instrument and located at:

3136 SOUTH 53RD AVENUE, CICERO, ILLINOIS 60650
(Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Socurity Instrumant, Borrower and
Lender further covenant and agroe as follows

A, USE OF PRIFERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the use of the
Property or its Loni~g classification, unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, raculations and requirements ot any governmentai body applicabie to the Property.

8. SUBORBDINATE LIEF.S. Except as permitted by federal law, Borrower shall not allow any lien inferior to the Security
instrument to be perfecteu o ainst the Property without Lender’s pricr written permission.

C. RENT LOSS INSURANCE. Por owar shall maintain insurance against rent loss in addition to the other hazards far
which insurance is required by Unlftr-in Covenant 5.

D. “BORROWER'S RIGHY TO REINSTAYE  GELETED Uniform Covenant 18 is delated.

E. ASSIGNMENT OF LEASES. Upon Lendir’'s raquust, Baorrower shall assign to Lender all leases of the Property and all
sacurity deposits made in connaction with lecsera ot the Property. Upon the assignment, Lander shall have the right to
modify, extend or terminate the existing lease: <n-. to execute new leases, in Lender’s sole discretion. As used in this
paragraph E, the word “lease” shalt mean “sublease” it “h. Security Instrument is on a leasehold.

F. ASSIGNMENT CF RENTS, Borrowaer unconditionally arsigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’'s agants t) collect the rents and revenues and hereby dirscts each tenant
of the Property o pay the rents to Lender or Lender’s agents. '1ovrever, prior to Lender’s Notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrumerd, Lorrower shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borroive. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

It Lendar gives notica of breach to Borrower: (i} all rents received b Barrower shall be held by Borrower as trustea for
benefit of Lander only, to be applied to the sums secured by the Securit;, instrumaent, {ii) Lender shall be antitied to coflact
and receive all of the rents of the Property; and (iiil each tenant of the Propar.y shall pay all rents due and unpald to Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not exacuted any prior assignment of the rents and has not'ad will not perforny any act that would
prevent Lender from exercising its rights under this paragraph F.

Landar shall not be required to enter upon, take control of or maintain the Prope iy n:fore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any timae there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or retnrdy of Lender. This assignment
of rants of the Property shall terminate when the debt secured by the Security Instrument is paid in ‘ull

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement n ~hich Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedias permitted by the
Sacurity Instrument.

BY SIGNING BELOW, Borrower accepts and agroes to the terms and provisions contained in this 1-4 Family Rider.

Bos Velads

GARY VALABEZ () (Seal
Y - —Bor er
e . Yela,la -

GRACE M, VALADE?Z © {Seal)

~Borrower

(Seal)
—-Borrower

iSeal)
16-33-105-040 ~Bortower

RECORD AND RETURN TO:

MORTGAGE CAPITAL CORPORATION

1000 E. WCODFIELD ROAD-SUITE 240

SCHAUMBURG, ILLINOIS 60173 DPS 060
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