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MORTGAGE

THIS MORTGAGE (Securit Instrumem")xs iven o APRIL 19

1. The mortgagoris .RESA..R, ASI EV R I‘iﬁRRIED EERSON.. HOKESTQ.R.. BASIT. A NEVER MARRIED
wer}} This Security Instrument is given (o .. NSDALE

CIATIO ., which is orgamzecé%né! existing

under( e luWS of L ihe., UHéTED STAT Ega gy - and whose address is ...... B.s. (“Lcndcr )

GRAN" SQUMP.J' DALE
Borrower owes Lender ihe prmmpal sum OPNE HUNDRED BEIGHT . THOUSANR. ANDLNOAL00
. Doilars (U.S. 8. 1.08 Q00...00... ..J. This debt is evidenced by Borrowcr s note
dated the same date as tl is ;e’:un&y Instrument ("Note"), which provides for monthly payments, with the (ull debt, if not
peid earlier, due and payabll or A& Y.L ,....202.L.. .. This Security Instrument
secures to Lender: {a) the reprayment of the debt ewdcnccd by lhe Nntc. wnh :mercst and all renewals, eatensions and
modifications; (&) the payme"' 51 all other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and {c) the periotmance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrowerdres hcreby mortgage, grant and convey to Lender the following described property
1OCAIEd iN i e T e COCK ‘)ﬁﬂ .............................................. P County, llinois:

h -

LOT 4 IN BLOCK 15 IN JEFFERSON G/.FDENS, A{ SUBDIVISION OF PART OF THE

WEST 1/2 OF SECTION 6, TOWNSHIP S5 NORTH, RANGE 12, BAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE-TTAT THEREOF RECORDED AUGUST 17, 1929
AS DOCUMENT NUMBER 10457275, IN COOL. COUNTY, ILLINOIS.

PIN: 18-06-300-004 VOL 78

which has theaddressof . 438, . . PHLLLIBPA. ST s HXNSDAL%::M

{Strael}

Nlinois £983521-0000 (“'Property Address™);
[21n Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All althe
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
timited variations by jurisdiction 1o constitute a uniform securily instrument covering real property.

{LLINDIS—sSingte Family—FRMA/FHLMC UNIFORM INSTRUMENT (@/ﬂ? Form 3014
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UNOFFIGIAL COPY:
LiNIFORM COVENA TsNorrowcran Lendercovenant and agreeas follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds")} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yvearly
leasehold payments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Tederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for helding and applving the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrumeunt.

1l the amonnt of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's artion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary 1 make up the deficiency in one or more payments as required by Lender,

Upon paymeat in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Leader. [funder parsgraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prizr ) the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agrinst the sums secured by this Security Instrument.

3. Application orPeyments.  Unless applicable law pravides otherwise, all payments received by Lender under
paragraphs | and 2 shall be'apgiiad: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Llens. borrowszr shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priorily Ovor this Security Instriment, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ir'the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person orved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borro ver makes these payments direcy, Borrower shall promptly furnish to Lender
receipts evidencing the paymentis,

Borrower shali promptly discharge any-izi which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sroiired by the lien in a manner acceptable 1o Lender; {b) contests in goad
faith the lien by, or defends against enforcement of tae lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of uny zait of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the liento this Security Instrument, If Lender determines that any part of
the Property is subject 1o a lien which may attain priorivy/Gver this Security Instrument, Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the lien o1 17ks onte or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improve/neits now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “exterded coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amuute-and for the periods thet Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subiact to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender andshall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall premptly give ta Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowershall sive prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, {f the restoration or repair is economically feasible and Lencei’s security is not Jessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, thesisurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exiess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender 1320 tlie insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procreds ta repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principalsivz!l not exiend or
postpone the due date of the monthly payments referred {o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malintenance of Property; Leaseholds. Borrower shali not destroy, demage or substantially
change the Property, allow the Properf¥ip deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions ¢f the lease, and if Barrower acquires fee thile 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Right\a-in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements coneained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sams secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of paymeni, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.

SPesct
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UN®FFIGIAL COPY:

LOAN NC, 001-1096268

APRIL 10 91

19TH day of :

This Rider is made this

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debti [the "'Security Instrument’'} of the same date given by the undersigned {"'the bor-

rower’') to secure Borrower’s Note lo _HINSDOALER FRORRAT, SAYVINGS and LOAN ASSOCTATION

(the “'Lender’) of the same date {the ''Note") and covering the property described in Lthe Security Instru-

ment and located at 438 PHILLIPPA ST

HINSDALE  1I, a0%21 -0000
{PROPERTY ADDRESS)

If anything contained in this Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider sasil control.

To more fully define what is meant il paragraph 17 of the Security Instrument concerning transfer of

property, change in ownership shall mear any transfer of title to the subject premises, whether direct or -

indirect, which shall include, but not be limites to, by virtue of the generality thereof, an option to pur-
chase contained in a lease or in & separate documeit, 2 change of awnership of more than ten percent of
the corporate stock whether common or preferred, if (b borrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest’in 2 land trust, if the borrower is a land trust,
The meaning of this provision is thuat there shall be an accelerstion of the abligation as set forth in the
Security Instrument in the event of any change in ownership, nowsver said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it'k2 directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this., Borrower agrees to all of the above.

L
s ST,

. -
r t o P , ; . o ST~ /p

@{ (e Gocsivaes ~PJ G e — N [ns L [ e Y i {Seal)

TO WAIVE HOMESTEAD RIGHTS: RESA R. E!i)ASfI'P IRORROWUBR)

REBECCA BASIT _ .
£ “i'/m ety K. /f?d,_a,( ﬁ_ {Seal}
HONESTO R. BASIT {HORROWER!Y

Rz =

RE/DE:’MO R. BASIT




UNOFFICIAL C@OPY




