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[MORTGAGE)]

April 23 T ReS

2426 NORTH LAWNDALE AVENUE, CHICAGO, ILLINOIS 60647
Property Address City Stare Zip Code

770 GARCIA, TELHA GARCIA, HUSBAND AND WIFE, HIGDALIA GARCIA and JULID C. GARCIA,
Borrower{s} Borrower(sj address if different from Property address

GE CAPITAL HORTGAGE SERVICES, INC., 1 S 660 MIDWEST ROAOD, SUITE #3221, OAKBROOK
Lender ] Lender addresy TERRAGE, Ti1 INDTS #0181

PRINCIPAL BALANCE PR R L Y i : PAYMENT AMOUNTS AND TIMES
{the amoun’ you barrowed) R L] e b Ay {your monihly payments)

US. S MR R - T ionthly Payments| F inal Payment First Payment | Final Payment
f .S. § Us. $ Oate Cate

355.08 355.08 5/26/91 4/26/01

HUSBAND ANO WXl F

THIS MORTGAGE is made t~fay between the Berrower, of the name and address shown above (herein "Borrowers™),

and the Lender shown above. A CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF

NEW JERSEY
with an address shown above (herein.Lender ).

WHEREAS, Borrower is indebted 1o (.grder in the amount of the Principal Balance shown above, which indebted-
ness is evidenced by Borrower's note daled the Zasne date as this Morngage and extensions and renewals thereof (herein
“Note™). providing for monthly installments of 2 cipal and interest, with the balance of the indebtedness, if not sooner
paid, due and payable on the Final Payment date shawn above,

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the paymentof
all other sums, with interest therecon. advaneed in accordance herewith (o protect the security of this Mortgage: and the
performance of the covenants and agreements of Boriewsr herein contained. Borrower does hereby mortgage. grant
and convey to Lender and Lender's successors and assigns (be fallowing described propeny whiclh has the address shown
ubove (herein "Property Address™):

Property Tux Index Number: 13-26-328-025
THE SCUTH 15 FEET OF LOT 11 AND THE MORTH 15 FEET OF LOT 12 IN

BLOCK ONE IN KERSTEN’S SUBDIVISION OF LOT 4 IN KIMBEIL'S
SUBDIVISION IN THE WEST HALF OF THE SOUTH EAST QUARYAR)AND THE

EAST HALF OFf THE SOUTH WEST GUARTER OF SECTION 26, TaWNGHIP 40

MORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, Ik COOK 91] 88941
COUNTY, ILLINOIS. ’ -+

ARG §15%.19

HOO283 0424791 T11ST800
Rl Tl =1
Ty RECORDER

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
GE CAPITAL MORTGAGE SERVICES, INC., 1 S 660 MIDWEST ROAD, SUITE #321, OAKBROOK

TERRACE, ILLINOIS 60181

TO HAVE AND TO HOLD unto Lender and Lender's successors and assigns. forever, together with ali the im-
provements now or herealter crected on the property, and all easements, rights. appurtenances and rents, all of which
shall be deemed (o be and remain & part of the properny covered by this Mortgage: and all of the foregoing. together
with said property (or the Icasehold estate it this Morgage is on a leasehold) are hereinalier referred 10 as the “Property.”

Barrower covenants that Borrower is lawlully seised of the estale hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covennnts that Borrower warrants and wilt defend generally the title 1o the Property against all ¢laims and demands.

subject 1o encumbrances of record. ﬂ
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UNIFORM COVE ‘ @ an d
1. Payment of Bhdip ng X o en, elthc principal and interest in-
debtedness evidenced by the Note and late charges as provided in the'Noté. '

2. Funds for Taxes and Insarance. Subject to applicable law or a written waiver by Lender, Borrower shall parx to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, il any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium in-
stallments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if
such holder is an institutional lender.

If Borrower pays Funds ta Lender, the Funds shall be held in an institution the deposits or accounts of which are in-
sured or guaraniced by a Federa! or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may nol charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution cf this Mortgage that interest on the Funds shall be paid te Borrower. and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay2 -
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting gfM
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. Thips
Funds ars/ pleriged as additional security for the sums secured by this Mortgage. 43

If the amicnt of the Funds held by Lender, together with the future monthly installments of Funds payable prior t
the due dates o¢ taxes, assessments., insurance premiums and ground rents, shall exceed the amount required to pay saic&o
taxes. assessmeiics, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option.P
either promptly‘reraid.to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shizl} not be sufficient to pay taxes, assessments, insurance premiumns and ground rents as they fall
due, Borrower shall pay to'Lender any amount necessary to make up the deficiency in one or more payments as Lender
may requice.

Upon payment in fuii of all.sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. if under pardersg'~17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application ¢s a credit against the sums secured by this Mortgage.

3. Application of Payments. Un!=ss.cpplicable law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 herepf shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to/int2r2st payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust: TLarges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage. deed of trust or other securitv-cgreement with a lien which has priority over this Mortgage, in-
cluding Borrower's covenants to make payments wl en due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributabic fo the Property which may attain a priority over this Morigage.
and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the impuroiernents now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the term “etended coverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lendel n.ay require.

The insurance carrier providing the insurance shall be chos=:."oy Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All insuranc’ poiicies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in fzvor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subje<t (o the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgags.

In the event of loss, Borrower shall give prompt notice to the insurancecarrier and Lender. Lender may make
proof of loss if not made promptly by Borrower,

If the Property is abandoned by Borrowet, or if Borrower fails to respord to' L:nder within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claira for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoeation or repair of the Prop-
erty or 1o the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaschoids; Condominicms; Planned Uni o cvelopments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deteriorztion of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage i, on a unitin a con-
dominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating ot governing the condominium or planned unit development, the by-laws and regulations of the con-
dominium or planned unit development, and constituent documents.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice 1o Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. if Lender required morigage
insurance as a condition of making the loan secured by this Mortgage, Borrower shail pay the premiums required to
maintain such insurance in ¢ffect unitil such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. at the Nete rate. shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

B. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property. pro-
vided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property. B "

9. Condemnatlon. The proceeds of any award or claim for damages. direct orconsequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust ar other security agreement
with a lien which has priority over this Mortgage.
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