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THIS MORTGAGE ("Secucit;-instrument*) is givenon APRIL 22, 1991 . The mortgagor is
LEE W. LONDON
AND SHIRLEY R. LONDOM, HUSBAND AND WIFE

("Borrower"). This Securily Instrument is given tu
UNITED SAVINGS ASSN OF THE SOUTHWEST FSB

]

which is orgunized and existing under the laws of UNITED STATES OF AMERICA , and whose
sddrese is 1301 NORTH BASSWOOD-4TH FLOOR

SCHAUMBURG, ILLINOIS 60173 (*teader™). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY ONE THOUSAND TWO HUNDRED TIFTY

AND 00/100 Dollars (U.S. $ 191,250.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secteity Instrument ("Note™), which provides lor
monthly payments, with the full debt, if not paid earlier, due and payable on  MAY 71, 2021

This Security Instrument secures to Lender; () the repayment ol the debt evidenced by the Note, with interest, and all n.m.wals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coverants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convevan Lender the following
described property located in COOK County, llinois:
LOT 9 IN BLOCK 2 IN BUCKINGHAM'S SECOND ADDITION TO LAKE

VIEW IN THE NORTH EAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLINOIS.

14-20-217-008-0000
VOLUME 484

which has the address of 3747 NORTH CLIFTON AVENUE, CHICAGO Street, City |,

inois 60613 " g "
Ilinois Zip Cote ("Property Address”);

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INS TRUMENT
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S. Huzard or Property Insurunce, Borrower shall k?cp the improvemenls now existing or hereafter ¢rected on the
Propecty insured ugainst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Nloods or floading, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shal! not be unreasonably withheld. 1T Borrower fuils to maintain covernpe described above, Lender may, st Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shull be acceptable to Lender and shall include u standurd mortgage clause, Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipls of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repuir is economically feasible and Lender's securily is not lessened, I the restoration or
repuir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sems
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower sbandons the
Property, or does w0l unswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Leader may collect b2 insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securily mstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender anu Sorrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of w'monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property 15.acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to tiie icquisition shalt puss 10 Lender to the extent of the sums secured by this Security Instrment
immediately prior to the aequisition,

6. Occupancy, Preservation, Muisterance and Protection of the Property; Borrower’s Loan Application; Leaseholds.,
Borrower shall occupy, establish, and use the “roperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument snd shall continue 1o occupy the Property as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise ugeeus in writing, which consent shatl not be unreasonably wilhheld, or unless
exlenuating circumstances exist which are beyond Loicower’s control. Borrower shall nol destroy, damage or impair the
Property, allow the Property to deteriorate, or commit' wastz-on the Property. Borrower shall be in default if any forfeiture
uction or proceeding, whether civil or criminal, is begun that in Lender’s good fith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by thisSerurity Instrument or Lender's security interesl. Borrower may
cure such a defuuht and reinstate, us provided in parageaph 18, by cuvsing the sction or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of <ne’Rorrower’s interest in the Properly or other material
impairment of the lien crented by this Security Instrument or Lender's security inlerest. Borrower shall also be in default if
Borrawer, during the loan application process, gave materially fulse or inaccurpte-information or statements (o Lender (or failed
to provide Lender with any material information) in connection with the loan wviderced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property ns # principsi <sidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. |f Borrowe: #ojuires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [ Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is & legul proceeding that may significantly affect Lender's rights)in the Property (such s a
proceeding in bankruptey, probate, for condemnation or focfeiture or to enforce laws or regulativns), hen Lender may do and
pay for whatever is necessacy to proteet the value of the Property and Lender’s rights in the Propexy.” Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeiring.in court, paying
reasonable attomeys' fees and entering on the Property to make repuirs. Although Lender may take action wnuer this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nofice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premivms reguired 10
obigin coverage substantially equivalent to the morigage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the morlgnge insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage iapsed or ceased 1o

be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
DPS 1031
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17, Transfer of the Property or a Beneficial Interest in Burmwu.r. It all or any part of lhu, Property or any interest in it
is sold or transferred (or if a beneficiul interest in Borrower is sold or transferred and Borrower is not & naturs! person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demund on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Securily Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of Ihe Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note us if no accelerstion had nccurred; (b)
cures kny defaultaf wny other covenunts or agreements; (¢} pays ull expenses incurred in enforcing this Security Instrunent,
including, but not lirsited to, rensonable sttomeys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property und Borrower's obligation to pay the sums secured by
this Security Instrumen’| shall continue unchanged. Upon reinstatement by Borrower, this Security Insirument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right (o reinstae shull

nat &pply in the cuse of decelertiva under paragraph 17,
19. Sule of Note; Change ef-Loun Servicer. The Note or a purtinl interest in the Note (loguher with this Sacurity

Instrument) may be sold one or more tisngs without prior notice to Borrower. A sale may result in a change in the entily (known-

us the *Loan Servicer") that collects montkiy puyments due under the Note and this Securily Instrument. There also may be one
or more changes of the Loan Servicer unrelatid to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nolice of the change in nccordance yvivh paragraph 14 above and applicable faw. The notice will state the name und
address of the new Loan Servicer and the address i vwhich payments should be made. The notice will also conlain any other
information required by spplicable taw,

20, Hazardous Substances, Borrower shall not caussor permit the presence, use, disposal, stornge, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property thut is in violation of uny Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that ure generally recognized lo be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of uny investipation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and’any, Hazardous Substance or Environmenta) Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by-apy sovernmental or regulatory suthority, that
any remaval or ather remediation of any Hazardous Substance affecting the Properly {4 necessary, Borrower shall promptly take
ull necessary remedinl actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances defincd astoxic or hazardous substunces by
Environmentsl Law and the foliowing substunces: gusoline, kerosene, other flammable or torie petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldebyde, and 1udio ctive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the traperty is located that
relate to health, safety or environmentad prolection,

NON-UNIIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Aceeleration; Remedies, Lender shull give notice to Borrower prior to aceeleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior te acceleration under paragraph 17 unless
upplicuble Inw provides otherwise), The notice shall specify: (a) the default; (b) the uction required to cure the defuuit;
(¢} u dute, not less than 30 days from the date the notice is piven to Borrower, by which the default must he cured; und
(d) that failure o cure the defuult on or before the date specified in the notice may result in aeceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall Turther
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure praceeding the
non-existence of u default or any other defense of Borrower to scceleration und foreclosure. If the default is not cured on
or before the date specified in the nolice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demuand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reusonable attorneys’ fees and costs of fitle evidence,

22, Refense, Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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