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This +{fnstrument was prepared by
MARGARETTEN & COMPANY INC MORTGAGE
aCs W 1YSTH ST HOMEWOOQOD IL 60430 52204835
THIS MORTGAGE (**Security Instrument’') is given on Aprii 22nd, 10991

The mortgagar is

MiCHAEL J DALY, BACHELOR

{(**Borrower"’)., This Security Instrument is given to
MARGARETTEN & COMPARNY, INC.

a corporation which is organized and existing under the laws of the State of New Jersey , and whose
address is
Une Ronsoen Road
Iselin, New Jersoy, 0B830
("*Lender').
Borrower owes Lender the principal sum of

Fitey—- S8ix Thousand, Tour Hundred Thirty and 00/100
Dollars (U.S. $ 56,430,00 ). This debt is evidenced by Borrower's note dated ilie same date as this

Securuy Instrument (*'Note"'), which provires-for monthly payments, with the full debt, if not paid earlier, due and payable
Ma 13 19458 . This Security Instrument secures to Lender: (a) the repayment of the
‘\L dcbr ewdenced by the Note, wuh interest, and /4l r‘newals extensions and modifications; {b) the payment of all other sums,
h‘\ with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Gecurity Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following disc ibed properiy located in - ¢ County, Illinois:
UNIT 18 TOGETHER WITH 1TSS UNDIVICED PERCEMTAGE (MTEREST N THCE
COMMON ELEMENTS 1IN CEDAR ROW CONDLOMITIUM NUMBER 1% AS DRDELINEATED
AND DEFINED I[N THE DECLARATION RECORDED AD DOCUMENT NUMBER
24051981, IN SECTION 31, TOWNSHIP 3 /WORTH, RANGE 13, AND
SECTION 36, TOWNSHIP 38 NORTH, RANGE U2, EAST OF THRE THIRD
PRINCIPAL MERIDIAN, IN COQOK COUNTY, TLLIMOIS.
PERMANENT TAX NQ., 18-36-403-073
TRIF36 W B5TH P WUNIT 113, BRIDGEVIEW, fi. 604 55;3(3
~
rd

<1256 051C

0l — KO . DEFT-i! FELORDING 520,25 |
-91 18838 5555 “TRAN :04; N4/24/91 (9151250
£ #-Fi- 182324

"DDrx COUNT RECORDER

>h

o
which has the address of .
T336 Woaste PL O UNIT 18 BRIVDGEVIEW, L =50455

P 1§ 3¢-403-073 - 1c07.

Property Address

TOGETHER WITH all the improvemenis now or hercafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “‘Property.” ‘ﬁ.?

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT -
MAR-1205 (Rev. 7/B7) ) @ TY\ Dy Form 3014 12/83
Replacey 1L-709 (Rev. 7/84) and MAR-1205 (3/86)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall premptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments sre due under the Note, until the Note is paid i full, a sum (‘‘Funds’’) equal to one-twelfth of: {(a)} yearly taxes and
assessments which may attnin priorily over this Security Instrument; (b) )'carly {casehold payments or ground rents on the Propen). ifany; (©)
5eurly hazard insurance premiums; and {d) yearly morigage insurance premiums, if any. These items are called *fescrow items.”' Lcnder may
estimate the Funds due on the basis of current dain and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency (in-
¢cluding Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower's entering into this Security Instrument
1o pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding senlence. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to Lthe Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exeled the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, either promptly

repaid to Borrower cr crodited to Borrower on monthly payments of Funds, If the amount of the Funds heid by Lender is not sufficient to
" pay the escrow items wher aue, Borrower shail pay to Lender any amount necessary to make up the deficiency in one or more paymenis as re-
quired by Lender,

Upon payment in full o7 #iisums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. Il under paragraph V5 th: Propcrty is sold or acquired by Lender, Lender shall apply, no later than immedintely prior to the sale of
the Property or its ncquxsmon'b i c1dcr. any Funds held by Lender at the time of applicalion as a credit againsi the sums secured by this
Security lnstrument. ] ;

3. Applicatlon of Pnyments. bnlr,s 'mphcablc law provides otherwise, all payments received by Lender under paragraphs | and 2 shall
be applied: lirst, to iate charges due under the Noie; second, to prepayment charges due under the Note; third, to amounits payable under
paragraph 2; fourth, 1o interest due; ¢y last, to principal due,

4. Charges; Liens. Borrower shall pay ril thxes, assessments, charges, fines and impositions attributable to the Properiy which may at-
tain priority over this Security Instrument, ane-:ehold payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish 1o Lender all notices of amc unts to be paid under this paragraph. If Borrower makes these payments directly, Bor-
rower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which lias sriority over this Security Instrument unless Borrower: (n} agrees in wrmng to the
payment of the obligation secured by the lien in a manney ; .ccpmble to Lender; (b) contests in good falth the lien by, or defends against en-
forcement of the lien in, legnl proceedings which in the Lead<r's opinion operate 1o prevent the enforcernent of the lien or forfeiture of any
part of the Property; or (¢} secures from the holder of the lier'vnagreement satisfactory to Lender subordinating the lien to this Security In-
strument, If Lender determines that any part of the Property is su¥ject to a lien which may attain priority over this Security Instrument,
Lender may give Borrawer a notice identilying the fien. Borrower shal satisfy the lien or take one or more of the uctions set forth above
within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements notr existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term “*extended coverage'’ and any other'nazards for which Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods that Lender requires. Thelnsirance carrier providing the insurance shall be chosen by Bor-
rower subject to Lender’s approval which shall not be unreasonably withhed,

All insurance policies and renewals shall be accepiable 1o Lender and shaltn.lude a standard mortgage clause. Lender shall have the
right to hold the policies and renewanls. If Lender requires, Borrower shall promptly_sive 1o Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompi notice to the insurance carrierand Lender. Lender may make proof of loss if not
made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shali = zpplied to restoration or repair of the Property
damaged, if the restoration or repair is cconomically feasible and Lender's security is‘nit lessened. If the restoration or repair is not
ecconomically feasible or Lender’s security would be lessened, the insurance proceeds shall buapp'iad 1o the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may coliect the insurance proceeds. Lénder may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whetlen or not then due. The 30-day period
will begin when the netice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha’s not extend or postpone the due
date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If \nde! paragraph 19 the Property is
acquired by Lender, Borrower'’s right to any insurance policies and proceeds resulting from damage 1o the rrozerty prior 1o the acquisition
shall pass to Lender 10 the extent of the sums secured by this Security Instrument isrmediately prior to the dcr‘ui'*ilion.

6. Preservatlon and Maintenance of Prupen:. Leaseholds. Borrower shall not destroy, damage or substansieliy, change the Propcny,
allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall comnly with the provisions of
the lease, and if Borrower acquires fee title to the Property, the leasehold and fee ritle shalt not merge unless Lender (ipcres to the merger in
writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. {f Borrower fails 1o perform the covenants and agreemenis can-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property {such as a pro-
ceeding in bankrupicy, probate, for condemnation or to enforce laws ar regulations), then Lender may do and pay for whatever is necessary
Lo protect the value of the Property and Lender’s rights in the Properiy. Lender's actions may inciude paying any sums sccured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additienal debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender (c Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower’s and Lender's written agreement or applicable law.

8. Inspection. Lender orits agent may make reasonable entries upon and inspections ofl the Property. Lender shall give Borrower notice
at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and shall be paid to Lender.,

In the eveni of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument, whether or
not then due, with any excess paid 10 Borrower. In the event ol a panial taking of the Property, unless Borrower and Lender otherwise agree
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UNOFFICIAL CORY. .

' @ BALLOON RIDER 2204835
{Conditionst Right 1o Refinance)

THIS BALLOON RIDER is made this 22nd day of April, 1991
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure
Debt (the “‘Security Instrument’’) of the same date given by the undersigned {the ‘‘Borrower’’) to secure the Borrower's
Nole toMargarottaen & Company, I[nc., orqganized and existing under the
Taws of the state of New Jersaevy,

(the **Lender’) of the same date and covering the property described in the Security Instrument and located at:

7336 W 85TH L UNIT 18 BRIDGEVIEWN, 1L GOASBE

The interest rate stated on the Note is called the **Note Rate.'' The date of the Note is called the ‘'Noie Date”* 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Nole, the Security Instrument and this Rider by transfer and who is entitled 1o receive payments under the Note is called
the ‘*Note Rolder."”

ADDITICNAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender furthér covenant and agree as follows (despite anything to the contrary contained in the Security Instrument

or the Note):

1. CONDITIONAL RIG/{T TO REFINANCE

At the maturity date-<i the Note and Security Instrument (the **Maturity Datwe’™), | will be able toc obtain a new
loan {*'New Loan’’) with a new Mitvrity Date oftay  tst, 2027 , and with an interest rate equal to
the '*New Nole Rate' determined. in accordance with Section 3 below if all the conditions provided in Sections 2 and
5 below are met (the ‘'Conditional Relinancing Option''), 1t those conditions are not met, | understand that the Note
Holder is under no obligation to refirance or modify the Note, or to exiend the Maturity Date, and that | will have to
repay the Note from my own resources ¢r {:nd a lender willing to lend me the money to repay the Note.

2, CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancine Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) [ must still be the owner and occupant of the property subject 1o the Security
lostrument (the “*Property’’); (2) I must be current in.nyymonthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property {except for taxes and special assessments not yet dus and payable) other than that of the Security Instrument
may exist; {4) the New Note Rate cannot be more than 5 perien age points above the Note Rate; and (5) | must make
a written request to the Note Holder as provided in Section 5'bZicw.

3. CALCULATING THE NEW NOTE RATE

The New MNote Rate will be a llixed rate of interest equal to the Federar Mational Mortgage Association's required
net yield for 30-year fixed rate mortgages subject 1o a 60-day mandatoryd=livery commitment, plus one-half of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentige poaint (0.125%) (the ' New Note Rate’).
The required net yield shall be the applicable net yield in effect on the date and4im< of day that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. 1f this requied net yield is not available, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT ,

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentagepoints above thNote
Rate and all other conditions required in Section 2 above are safisfied, the Note Holder will detérmine the amoant of
the monthly payment that will be sufficient to repay in full (a) the ungpaid principal, plus (b) aceruzd sut unpaid interest,
plus {c} all other sums [ will owe under the Note and Security Instrument on the Maturity Date {(asfuwing my monthly
payments then are current, as required under Section 2 above), over the term of the New Note at 1iie New Note Rate
in equal monthly payments. The result of this calculation will be the amount of my new principal and interest payment
every month until the New Note is fully paid.

MULTISTATE BALLOON RIDER—Single Family—FANNIE MAE UNIFORM INSTRUMENT FORM 3180 12/89
MAR-T019 Page 1 of 2 (3/90)
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@
CONDOMINIUM RIDER 62204835

THIS CONDOMINIUM RIDER is made this 22nd day of April 1991
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the *'Security Instrument”) of the same date given by the undersigned (the **Borrower’') 10 secure Borrower's Nole to
MARGARETTEN & COMPANY [NC, a corporation

organized and existing under the laws of the state of New Jersey

(the "*Lendri’') of the same date and covering the Properly described in the Security Instrument and located at:
T35 A BSTH PLOUN(T 18 ., BRIDGEVIEW , IL 60455

Property Addiess
The Property includesaunil in, 1ogether with an undivided interest in the common elements of, a condominium proj-

ect known as;
EDAR ROW CONPOMINIUM

Namr ol Condominiun Projet
(the **Condominium Project’). If the swaers association or other entity which acts for the Condominium Project (the
“'Owners Association"") holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s inlerest.

CONDOMINIUM COVENANTS. In‘addiiion 1o the covenants and agreeraents made in the Su.uruy Instru-
ment, Borrower and Lender further covenant ond agree as follows:

A, CONDOMINIUM OBLIGATIONS. Borrower shall perfop all of Borrower's obligations under the Cendomin-
ium Project’s Constituent Documents, The ““Constituent Dowmehls” are the: (i) Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (11i) cade of regulations; and (iv) other equivalent documents,
Borrower shall promptly pay, when due, all dues and asseszments imposed pursuant 1o the Constituent Documents,
B, HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted insurance car-
rier, @ *‘master”* or "'blanket’ policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moathiy sayment 1o Lender of one-twellth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard il.sarance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranes ooverage.

In the event of a distribution of hazard insurance proceeds in lieu of resioration or répair following a loss 10 the

Froperty, whether to the unit or to commen elements, any proceeds pavabie to Borrower are heieby assigned and shall
be paid to Lender for application to the sums seeured by the Sceurity [nstriment, with any excels paid 10 Borrower.
C. PUBLIC LIABILITY INSURANCE., Borrower shall tuke such actions as may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy aceeptablein form, amount, and cxtemt of coverage
to Lender, .
D. CONDEMNATION, The proceeds of any award or claim for damages, direct or consequential, payabie 1o Bor-
rower in connection with any condemnation or other taking of alt or any part of the Property, whether of the unit or
of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to
Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uni-
form Covenant 9,

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY—FNMA/FULMC UNIFORM INSTRUMENT
MAR-6N7 Page | of 2 (Rev, 5/87) Form 3140 12/83
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OCCUPANCY RIDER

52204835

THIS OCCUPANCY RIDER is made this ~ 22nd day of #peil, 1897 , and
is incarporated into and shall be deemed to amend and supplement the Morigage, Decd of Trust or Security Deed (the
“Security Instrument’’) of the same dat2 given by the undersigned (the **Borrower™) to secure Borrower’s Note 1o

MARGARETTEN & COMPANY, [NC.
{the “Lender”y

ol the same date and covering the [Jropcrlv deseribed in the Senunty Instrument and located an:
7336 W oBSETH PL OUNT 18 , BRIDGEVIEW , Il GOoaLb

QCCUPANMCY REPRESENTATIONS, WARRANTIES AND COVENANTS, In addition to the covenants and
agreements maden the Security Instrument, Borrower lurther represents, warrants, acknowledges, covenants, and agrees
as lollows:

The loan (the **Loso’ ) which | have obtained spegcifically requires that 1 occupy the property (the “*Property'’) that
I am purchasing (or retiiicing) with the proceeds of this loan as my primary residence. | understand that the eligibility
criteria for Loan approvalancluding but not limited 1o the amount of the reguired down payvment, could be materially
different it I were to residee’zawhere and instead rent the Property to others as an ipvestment, Accordingly, 1 will move
into the Property within a reasonavle period of time after loan settlement and continue 1o occupy the Property for a
rensonable period of time thercafers While the phrase 'reasonable period of time’’ is nol capable of precise measure-
ment, it shall be construed o further the faentions of the Lender to make an “'owner-occupant foan’ and not an *‘invesior
loan.” Lender specitfically relied on tlis edpresentation, warranty and cavenant in determining to make the Loun to
Borrower and selling such Loan in the seocondary marker. In the event Borrower shall fail 1o oceupy the Property as
aforesaid, then, in accordance with Parageabcd hereol, Lender @t its option may require immediate payment in {usll
of all sums secured by this Security Instrumensoad pursue any other remedies permitted hereunder. Notwithstanding
the Toregoing, if the Federal Home Loan Morigage Corporation (CFHLNMC™) buvs all or some of the Lender’s rights
under this Sceurity tasirement and Note, the promices and agreements in this Rider will no longer have any force or
etieetr so long as FHLNC, or any of its successars and/or assigns, holds those rights; provided, however, thatin the event
Lender repurchases all or any portion of the Loan from-E LNC, or any of its successors and/or assigns, the promises
ancl agreenmienis in this Rider will be reinstated and will or/ fully enforceable against Borrower by Lender.

BY SIGNING BELOW, Borrower aceepis and agrees 1o theseras and provisions contained in this Qceupancy Rider.

AL CHAEL U DA

OCCUPANCY RIDER
MAR-T017 (8/89)

9GEEBTLE
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