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— R ——__.{Spaco above This Lino for RAocarging Data) —
9200488518 MORTGAGE

THIS MORTGAGE {"Security Insirumeont is given on  APRIL 18 , 1991
The mortgagor is MICHAEL J. KOST
AND CHRISTINE L. KOST, EHUSBAND AND WIFE

Fhi= Security Instrumant is givan to  MORTGAGE CAPITAL CORPORATION

, which is organized and existing under the laws of
THE STATE O MINNESQOTA , and whose address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINGESOTA 55101 {"Landar").

Borrower owes Lander tne principal sum of

THREE HUNDRED FORTY. THOUSAND AND 00/100

“Borraowar”).

Oatlars (LS. % 340,000,400 I This dab! }s pvidnncad by Borrower's note dated the samae date as this
Socurity [nstrument ("Nate”), whizit provides for monthly paymants, with the full dobt, it not paid cartior, dun and payabin
on MAY 1, 1998 7 This Socurily Instrumont socures tu Landar: {a} the repaymant of tho debt ovidencod

by the Note, with interest, and ail ronsw.'s, extensions and modifications; (b) tho payment of all athar sums, with intorest,
advanced under paragraph 7 to protect theocacurity of this Security Instrumeont; and (c) the performanco of Borrower’s
covenants and agreements under this Secy ity lastrument and the Note. Far thiz purposse, Borrower does hereby mortgage,
grant and convey to Lendor the following descr;m.d proparty locatad in

COOK aunty, Htinois:

LOT 13 IN FOXHEDGE, A SUBDIV. c' 2N OF PART OF THE NORTH WEST 1/4 =]

OF THE NORTHWEST 1/4 OF SECTICW 21, TOWNSHIP 42 NORTH, RANGE 12,°° Va;

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '{;5
L;)
T

04-21-110-005

which has the address of 2540 QUEENS WAY , NCOCRTHBROOK R
{Sireut) {city)
Hinois 60062 “Proparty Address”);
(210 Covo)

TOGETHER WITH all the improvements now or hereafter erected on the property, and 7a'l basemaents, rights,
appurtenances, rents, royaltias, mineral, oil and gas rights and profits, water rights and stock and 2« fixtures now or
horeafter a part of the praperty. All replacements and additions shall also be covered by this Security nstrument. All of
the foregoing is refarred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the astate hereby conveyed and has the righl to mortgages,
grant and convey the Propertly and that the Property is unpncumbered, excep! for encumbrances of record. Borrower
warrants and will defend gencrally the title to the Property against all glaims and demands, sub ject to any ancumbrancas of

record.

THIS SECURITY INSTRUMENT combines uniform covanants for natiopal usa and non-uniform covenants with limited
variations by jurisdiction to gonstitute s uniform security instrumant covaring real property.

':QIS:IEQBM..G_QME,NANI‘SI Barrowear and Londar covanant and agreo as follows:
| 1. PAYMENT of PRINCIPAL and \NTEREST; PREPAYMENT and LATE CHARGES. ] Borrower shall promptly pay whoen dun

tha principal of and interest on the debt evidoncod by the Note and any prapayment and late charges due under the Note.

ILLINOIS ~Single FamilvaNMAfFHLMC UNIFORM INSTRUMENT

Borraower(s] tmhalség ————— ——. Fage 1of 4 Form 3014 12/83 DPS 420
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OFFICIAL .CORY
Any amounts disburse ¥ Lender undar is paragrapi’7 sha baeco e addifional t 5] Borrower socured by this

Security tnstrument. Unless Borrower and Lendor agreoe to other terms of paymant, these amounts shall bear interast from
tho date ot disbursement at the Noto rate and shall ba payable, with interest, upen notice from Lender fo Borrower
roquesting paymant.

It Lendor required mortgage insurance as a condition of making the toan seeured by this Security Instrumaont, Borrower
shall pay the premiums required to maintain tho insurance in sifect until such timo as the requirement for tha insuranco
lerminates in accordance with Borrower’'s and Lender’s written agreemant or applicable law.

[ 8. INSPECTION. ILender cor its agent may make reasonable entries upon and inspactions cf the Propcrty tender shall
ﬁif." Borrower notice at the time of or prior to an inspoction specifying reasonable causa for the inspection.

9. CONDEMMNATION. ] The proceeds ot any award or claim for damagos, direct or consequential, in connaction with
any condemnation or other taklng of any part of the Proparty, or for conveyance in lieu of condomnation, are heraby

assigned and shall be paid to Lender,

It the event of a total taking of the Property, the proceeds shali be applied to the sums socured by this Sacurity
instrument, whether or not then due, with any excess paid to Borrower. |n the event of a partial taking of the Property,
unless Borrowser and Lander otherwise agree in writing, the sums secured by this Sacurity Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a} the total amount of the sums secured immaediately
before the taking, divided by {b) the fair market value ot the Property immediately before tho taking. Any balance shall be
paid to Borrowaer.

If the Property is abandoned by Borrower, or if, after notice by Lendar to Borrowaor that the condemnor affars to make
an award or seitle a claim for damages, Borrower lails to respond to Lendor within 30 days afier the date the notice is
given, Lender is avitiorizad to collect and apply the proceeds, at ils option, eithar to restoration or rapair of the Proparty or
to the sums sacurced Sy this Security Instrument, whether or act then due.

Untass Lander and/8arrower otherwise agrae in writing, any application of proceods to principal shall not extend or
lpostponu the due dafe/nf ‘ha monthly payments referrad to in paragraphs 1 and 2 or change the amount of such paymonts.
0. BORROWER NOT (#T.EASED; FORBEARANCE BY LENDER NOT a_ WAIVEFI ’Exlunsion of the time for payment or
modlf:cahon of amOrtIZﬂth’ a” th- sums securad by this Security Instrumaent granted by Londer to any successor in
interest of Borrower shall notopzrate to release the liability of the ariginal Borrower or Borrower'’s successors in interest.
tender shall not be raequired 4=~ cammence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amort zalion of the sums secured by this Security Instrument by reason ot any demand made
by the ariginal Borrower or Borrower = sJdccessors in interest, Any forbearance by Lender in exercising any right or ramedy
shall not be a waiver of or preclude the exe’cite ol any right or remedy.

11, _SUCCESSORS and ASSIGNS BOUNRD: JOINT and SEVERAL LIABILITY; CO-signers, The wvar{‘mts and agraemonts
af this Security Instrument shall bind and binefit the succassors and assigns o! Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower’s covenants and agreemants shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the lHrca: (a) is co—signing this Security Instrumant only to mortgage, grant
and convey that Borrower’s interest in the Properfy undar the terms of this Security instrument; (b} is not personally
obligated to pay the sums sacured by this Security Instru/neni; and (¢} agrees that Lender and any othar Borrower may agree
to extend, modify, forbear or make any actommodationseaitturegard to the terms of this Security Instrument or the Note

without that Borrowor’s consont.

L__ 1_gb__L__Q_{\l\l__(;lj_;§ff§_'E_§__] 1$ the loan secured by this Security Ipstrumant is subject to a law which sets maximum ioan
charges, and that law is finally interpreted so that the interes® or othor loan charges collected or to be collected in
connection with the loan excoad the permitted limits, then: {a) aay sych locan charge shall be reduced by the amount
necassary to reduca tho charge to the permitted limit; and (b) any sums Giready collected from Borrowar which exceaded
permitled limits will be refunded to Burrower. Landar may choese to meie this refund by reducing the principal owed
under thoe Note or by making a direct payment te Borrower. If a refund rodaces plincipal, tha roeduction will be troated as a

partial prepayment without any prepayment charge undor the Note.

( 13, LEGISLATION AFFECTING LENDER'S RIGHTS. JH enactment or expiration ot _applicable laws has the effect of
rendering any provision of the Note or this Security lnstrument unanforceable accurdiiig to its terms, Lender, at its option,
may require immediate paymant in full of all sums securod by this Socurity Instrumnent and may Invoke any remodias
pormitted by paragraph 19, If Lander exercises this option, Londer shall take the steps spucified in tho socond paragraph

of paragraph_17.

E,._1_4;_,N9.T_'QE.S;, Any notice to Borrower provided for in this Security Instrumaent shall ba gi' er by deiivering it or by
mailing it by first class mail unless applicable law requires use of another metheod. The notics siall ba directed to tha
Property Address or any other address Borrower designates by notice to Lender. Any noiice to Le/der shall ba givan by
first class mail to Londar's address stated harein or any other address Lender dasignates by notice {o/doirower. Any notice
provided for in this Sccurity instrumaent shall bo deamed 1o have been givan to Borrowar ar Londer whe'rg van as provides

in this paragraph.

r 15. GO\.’-ERNING ILAW; SEVERABILITY. | This Sacurity Instrument shall be govorned by federal law and the itaw aof the
jurisdiction in which the Proporty is locatad. in the event that any provision or clause of this Security Instrumaent or the
Note conflicts with applicable law, such conflict shall not atfact othar pravisions of this Seceurity Instrumaent ar the Note
which can be given offact without the conflicting provision. To this end the provisions of this Security instrumaent and the

Note aro declared to be severablo.

16. BORROWER'S COPY, l Borrawor shall bae given one conformed copy af tho Note and of this Socurlty Instrument.
[_ 17. TRANSFER of the PROPERTY ar a BENEFIGIAL INTEREST in BORAOWER.. flf al) or sny part of the Property or any
interest in |t is sold or transiarrcd {or it a baneficial interest in Borrowaer is sold or transferred and Borrower is not a
natural person) without Lender’'s prior written consent, Lender may, at its option, require immediate payment in full of all
sums sacurcd by this Sccurity Instrument. Hawaever, this option shall not be exercised by Lender il axercise is prohibitaed
by fedoral law as of the date of this Security lasirumant.

If Lander exercises this oplion, Lender shall give Borrower notico of accaleration. The notice shall providae a period of
not loss than 30 days from tho date tho notice is daliverad or mailed within which Borrower must pay all surms securad by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumaent without further notice or demand on Borrower.

/7/
Borrower(s) Initials..—— G400 ) .. . Page 3 of 4 DPS 422
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Intey and zhall be deomod to amend and supplumant the Mortgays, Doad of Truai or Doed tu Saoura Dol {the “Dusurily
Instrument’l of tho sanie date given by the uaderslgned {thg “Dorrower) 10 secure tho Dorrowar's Note to
MORTGAGE CAPITAL_CORPORATION

ithe *Londer®) of the 3ame date and cavering the proporty duseribud In the Sacurity tnateumeant 2nd l6¢stad at S,
2540 QUEENS.HAY
NORTHBROOK, ILLIMOIE 6&00GaY " ——

[Prepocty Lviconk)

Tho inlorast rate statad on the Nate (¢ calfed the “Nota Aatly.” The date of the Noto iz called the *Note Dato.” |
underctand the Lender moy trangfar the Note, Scaurlly Instrument ai) this Rider. The Lander or anyana who takas the
Hutw, the Securily Instrumant ard this Ridar by srancter and who |3 antitisd to recolva paymontz undaer the Mata (s called
tis “Nate Holder.”

ARUITIONAL COVENANTS. [n sdditioh 10 the covenants and agresmentc in the Seeurity Inatrumont, Borrowar and
Landar Turther scvanant and agraa aa follows (deapite anything to the contrery cuntslned In tha Secustty Instrumeant or The
Nota):

1. CONDITIONAL RIGHT TO REFINANCE

~Llhs maturlty dsto pf 1hs Note and Sacursty instrumant {tha “Note Maturity Date”), | will bs ablia 10 abtain 3 now
loan {vaw Loan) with a naw Maturity Dato of _MAY ] Al A, thy PNow Maturity Dalen
and with o) inrdarest rato wyusl to the “New Loan Rate” delarrminad in sceoroanss with Saclion 3 halow If ail the
conditlons remiddd in Soctions 2 and § below are mat {the “Conditional Refinanes Option®). If those conditions 4rs not
maot, | underaweid thet the Nota Holder is undor no ohilgafion fo refiance tha Nots or 16 modify tha Nate, rasal 1he
Note Rata, or 4zturiidhe Note Maturity Rate, and that | will have to repay tho Note from my own cosources or find @
lander wiliing to lond'm: the maney to repay fhw Nule,

CONDITIGNS YO O TiON

1# 1 want 1o axercise tho Londitional Refinante Option, curtaln tandttions must be mat sz of the Note Maturity Date.
Thata eanditions ara: (3] 1 maskall be the owner and ocoupant of the property subjact te the Socurity lnatrumant {ihe
“Preperty”); (2) ) must be currond lr/inyunonthly paymants and cannot Nave bean more than 30 days late an any ot the
12 #chodulad monthly paymants immedissly nreceding the Note Maturity Dato; () thore are no llens, defects, or
snduntbrangas agaladl tha Praporty, o olrer adverse metters altucting litle fo thy Proparty (axespt far tares and
5p4clyl As5aEsMBN1a Kot yat dus and payarie) itising aiter the Securily Instrument wos recorded; (4) the New Lown Nate
sannat bo morc than 5§ parcontogo points ative tha Note Rate; and (5} must make 7 writion request to 1hs Nots Holdor
a5 providad I Ssethon 5 below,

3. CALCULATING THE NEW LOAN RATE
The Now Luan Rale will be a fixed rate of inrereyi-a7ua) 10 the Federsl Nome Loan Mortgage Corporation's roquired
nat yiald for 30-yoar tixod rote mortgeges subject to & 2= ay mendatory dulivery soiminitmant, plug pne=hatt of one
percunt (0.9%1, rounded to the nesrast Sna—uighth af ona parsimi0. 125%) [the *New Loan Ratel The required ned yield
thall be the applicable wet yield in offool an the dats and tme o' day that the Note Holder receives nutice of my
slattion to uxurcise tha Gandltlonal Refinance Option. If this reqair.d nat yieid Is Aot svailsble, the Nota Holdsr wil)
determing the New Losn Rate by ueing somporable information

4. CALCULATING THE NEW PAYMENT AMOUNT .

Prauided the New Loan Rate as calculaied In Saction 3 abovo Ia not greutsr #ian 5 porcentege points above the Note
Rato and all other conditions ruguirnd in Sectivn 2 above are caiistiad, the Noio Folder will detarming the amaoynt of
tha monthly payment 1hat will ba sufficient to ropay In fuli (o} the unpald pringigsl plu: (b} accrued but unpaid interest,
plus (c} all gther 3uims | will owe under tho Note and Securlty Ingtruman! an Thawla Mty Dste {aceuming my
manthly paymants then are ourrent, 3¢ requirad undor Sectlon 2 abidve), ovar the tarm of ths ilow Losn of the Mow Losn
Reta in oquel monthly paymants, Tho rusult of this calcufalion will ba the naw smount <? my;eIncipal and intorest
hayment svary manth until the New Loan s {ully paid.

EXERCISING THE CONDITIQNAL REFINANCE OPTION

Tha Nota Holdar will notity me at feast B0 calandar days in advance of the Nots Maturity Date an’'a’7ls0 me af the
prinaipal, averued but unpaid interest, snd all other sums | am eapscled tu uwe un the Nole Maturity [ ate. The Nota
Halder attn wil) advise me that | may oxarcise the Condltionat Retinance Optlor If the conditions (n Sootion & sbove are
mel. The Note Holder will provide my peyrmeat resord Infurmation, logsther with the name, ttls and addrass of the
person ranraLenting tha Note Koidar that 1 must natily ia order 10 exercize the Conditionsl Bafingnoe Option. I ! moot
tha eondltiona ol Gectign € above, | may sxercise the Couditionel Rulinsnce Optiun by nolllying tha Nate Holder no
sartler than 80 calondar dsys and no tater than 45 calendar dsye prior to the Noto Maturity Dele. The Nate Halder will
celaulata the flxed New Loen Retu Layod upun [he Federat Homa Loan Morigage Corporation’s applicablo publishad
raquirart nat yiald in attect on the date and lims of day notiflsation (s reseived by the Nate Helder snd oz salaulatod in
Baction 3 sbove. | will than heve 30 calondar days to provide ti Nule Huldar with accaptabla proat ot my requiren
ownarehip, oecupancy and property lian statue. Ewlore the Note Maturity Date the Note Holder will adviac me of the
now (ntersst rate ttho Now Loan Rate), new montidy peyimwiit smuunt and a dute, imte and place at which t must sppesr
1o slgn any dogumants raguirad ¢ complete the requirsd raHnanting | undargland the Note Holder whli chargs ma a
$2E0 procavsing foa and the casts sasocisted with the exarcise of the Conditivnal Rallneve Option, Including but nut
timited to the cast at upaaling the titke Insursnce poliey.

BY SIGNING BELOW, BORRQWER accopts and agreos to the tarms nnd covunants contaltiad in this Ballugn Ridar,

ML(/{,{:.,(_‘& < // e (a3l ( /éa’/c/lzf -OLL?Q /'Vf's.au

L

6

MICHAEL J. KOST pemowsr  CHRISTINK L. KDET =~ Borrwer
PR . TT 1] ; i5aa))
Lolmewwr Boviuwer

I5ign Origlanl Galy)
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