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SCHAUMBURG, IL

RECORD AND RETURN TO: DAIHGHG
MORTGAGE CAPITAL CORPORATION
1000 E. WOODFIELD ROAD-SUITE 240
SCHAUMBURG, ILLINOIS 60173

(Spaca Above This Line For Rocoroing Data)
3200488802 MORTGAGE

THIS MORTGAGE (“Security Instrument”) Is given on APRIL 24 , 1991
The mortgagor is MARK J. PACE, SINGLE NEVER MARRIED

This Security Instrument is givan to MORTGAGE CAPITAL CORPORATION

. which is organized and exlisting under the laws of
THE STATE OF J4INNESOTA , and whose address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINSLLOTA 55101 {"Lender").

Borrower owes Lender {neor'aeipal sum of

TWO HUNDRED TWENYY THREE THOUSAND TWO HUNDRED AND 00/100

("Borrower”},

Dollars {U.S. § 223,200.90 ). This debt is evidenced by Borrower's note datad the samo data as this
Security Instrument ["Note”), which pruvides for monthly payments, with the full debt, if not pald earller, dus and payable
on MAY 1, 2021 . This Sacurity Instrument secures to Lender: (a) the repayment of the dobt ovidenced

by the Note, with Interest, and all rena~v2’'s ‘extensions and modifications; (b} the payment of all other sums, with interast,
advanced under paragraph 7 to protect the sscurity of this Security Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Security Insirumont and the Note. For this purpose, Borrowoer doas hareby mortgage,

grant and convey to Lendar tha following doscﬁru property Iocnied in

COOK Yo AR R et U e '}!y, Hiinols:

.:.’ Sy s ‘s&ﬂ:ﬂ (1R I s 17'00

e
SEE ATTACHED RIDER FOR LEGAL DESCRJE=TION

' NN R
14-32-134-054-1011
which has the address of 2024 RACINE AVENUE-UNIT K . CHICAGO .
(51roet) [city)
Hlinois 60614 “Proporty Addrass”);
(21p Coda)

TOGETHER WITH all the improvemants now or horecaftar oracted on the proporty, and all” sasxmaents, rights,
appurtonancos, ronts, royalties, minaral, ol and gas rights and proflts, water rights and stoek and ai’ Z.xiuraes now or
horoafter a part of the property. All roptacoments and additions shall also be covered by this Security Insitumant. All of
the faregoing is referrod to in this Sacurity Instrumant as the “Proporty.”

8O0RROWER COVENANTS that Borrower is lawfully seisod of tha estats heroby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excopt for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all clalms and dewmands, subject to any encumbrances of

racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

[UNIFORM COVENANTS! 8crrower and Lender covenant and agree as follows:
I 1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES, I Borrawer shall promplly pay whan due

the principal of and interest on the debt evidencad by the MNote and any prepayment and late charges due undar the Note,

ILLINCIS -~ Single Family~FNMA/FHLMC UNIFOCRM INSTRUMENT
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(" 18. BORROWER'S RIGHT to RINNE AT [Tt Forpyfarmpotf\co]tain ¢ of shall have the right ta hava
enforcement of this Securiwiwew on iEcl)a\@-II’IAT or {_o @@w(a 5 ddys Jar such ather period
a5 applicable taw may spaecity for reinstatemaent) bofore sate of tha Property pursuant to any power of sale contained in
this Security instrument; or (b) entry of a judgment enforcing this Socurity Instrumenti. Thoso conditions are that Dorrowar:
(a) pays Lander all sums which thon would ba due under this Security Instrument and the Note had no accoleration
occurrad; (b) cures any default of any othar covenants or agresments; {c) pays all expenses incurred in enforcing this
Security Instrumant, including, but not limitad to, reasonable attornays’ feas; and [(d} takes such action as Lendar may
reascnably raquire to assure that the lian of this Security Instrument, Lender's rights in the Property and Borrower’'s
obligation to pay the sums securad by this Security Instrument shall continue unchanged. Upon reinstatemant by Borrowaer,
this Security Instrumant and the obligations secured hereby shall remain fully atfective as If no accaleration had oceurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
T MON-LUNIFORM .COVENANTS..| Borrower and Lender further covenant and agree as follows:

19. AGCELERATION; REMEDIES.J LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION

FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PAOVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFALULT; (C} A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, 8Y WHICH THE DEFAULT MUST BE CURED; AND (D} THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER T £CCELERATICN AND FORECLOSURE. IF THE DEFAULT 15 NOT CURED ON CR BEFORE THE DATE
SPECIFIED IN THE NOYICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT iA FULL OF ALL SUMS SECURED
BY THIS SECURITY ‘NS UMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. _FMDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARZGRAPH 158, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS* FEES AND COSTS OF
TITLE EVIDENCE. N,
r 20. LENDER In POSSESSIQP. |'Jpon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any pirisd of redemption foliowing judiclal sale, Lender (in person, by agent or by judiclally
appointed receiver), shali be antit'sa to enter upon, take possession of and manage the Proparty and to collact tha rents of
the Property including those past due. Ary rants collectad by Lendar ar the racelver shall be appliad first to payment of
the costs of managemant of the Proporty 7ad collaction of ronts, including, but not limited to, recoiver’s foss, promiums on
racalver’'s bonds and reasonable attorneys’ fers, and then to the sums saecured by this Security Instrument.

21, RELEASET—! Upon payment of all suns sacured by this Security Instrument, Lender shall rolesase this Socurity

nstrumont without charg Borrgwar. Borrowan” st all pay any recordation costs.
l_“_2,2. WAIVE_E_QJ_&Q_M_TE_,S?_'_[I_E_&DA_ Borrowor waivas allright of hamestead sxemption in the Property.

-~

[ 23. RIDERS to thiz SECOURITY INSTRUMENT. l Vi“osin or moro riders arp axacuioed by Borrowar and recordad tognther
with this Sacurity instrument, the covenants and agream onts nf asch such ridor shall be Incorporated into and shall amand
and supplemant the covenants and agreemonts of this Security Instrument as If the rider{s} were a part of this Sacurity

Instrumant. (Check applicable boxlos)}

D Adjustable Rate Rider E Condominium Rider D 1—-4 Family Rider R
D Graduated Payment Rider D Planned Unit Developmant flaer

_r.__—] Other(s} {specify)

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants coniairad in this Security Instrument and
in any ridar{s} exacuted by Borrower and recorded with it.

//2’7’/ /‘ ;//
o LA~ {Seal) e _iSeal

MARK J. PACE’ —~Borrower —~Bormowar
(Seal) . {Seal)
~Borrowor —Borrower

(Spacw Helow Thins Line For Ackoow|edgonent )

State of lllinois, COOK County s8; W
1, ‘-J’IQ_Q e l_"’il(?f!LQC‘( . a Notary Public in and |,-P.:
for sald county and state, do he(reby certify that b
MABK J, PACE, SINGLE NEVER MARRIED o
¢

personally known to me to be the same Personis} whose namels) Is subscribed to the %’3

foregoing Instrument, appeared before me this day in person, and acknowledged that __HE/SHE ___ ,
signed and delivered the said Instrument as HER free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this <2t day of }quf)r“j | Wil
Wy Commission Expires: J
N Ot 116 dretrr D
"OFFICIAL SEAL" Notary PuBlic
Sieve Gustas
. Notary Public, State of llinolsPag) 4 of 4 DPS 423
. : My Commissien Expires 5/4/94
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UNIT NUMBER "K" IN THE CAMDEN PASSAGE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 46 AND THE NORTH

3 FEET OF LOT 47 IN SUB~-BLOCK 5 OF BLOCK 13, THE SOUTH 19 FEET OF

LOT 47 AND THE NORTH 6 FEET OF LOT 48 IN SUB-BLOCK 5 OF BLOCK 13

AND THAT PART OF LOT 48 IN SUB-BLOCK 5 OF BLOCK 13 IN SHEFFIELD'S
ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTH EAST CORNER OF SAID LOT AND RUNNING THENCE NORTHERLY ALONG THE
EAST LINE 16 FEET; THENCE WESTERLY AND PARALLEL WITH THE SOUTH LINE

OF SAID LOT TC THE WEST LINE; THENCE SOUTH ALONG THE WEST LINE OF
SOUTH WEST CORNER OF THE SAID LOT 48; THENCE EAST ALONG THE SOUTH

LINE OF SAID LOT TO THE POINT OF BEGINNING IN COOK COUNTY, ILLINOIS,
ALSO THAT ‘PALT OF LOT 49 IN SUB-BLOCK 13 AFORESAID, DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTE EAST CORNER OF SAID LOT 439 AND
RUNNING THENCE SOUTHERLY ALONG THE EAST LINE 14 FEET, THENCE WESTERLY
AND PARALLEL WIT¢  THE NORTH LINE OF SAID LOT 49 TC THE WEST LINE

OF SAID LOT; THENCE NORTHWESTERLY ALONG THE WEST LINE OF SAID LOT

TO THE NORTH WEST COENER OF SAID LOT; THENCE EAST ALONG THE NORTH

LINE OF SAID LOT TO THE -POINT OF BEGINNING IN COOK COUNTY, ILLINOIS,
ALSQ LOTS 12 AND 13 AND.LITS 5, 8 AND 9 IN MARTIN LEWIS SUBDIVISION

OF LOTS 25 IN SUB-BLOCK 13 ~2ALL IN SHEFFIELD'S ADDITION TO CHICAGO

IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLFS0DIS; WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" 70 THE DECLARATION OF CONDOMTNIUM RECORDED AS DOCUMENT NUMBER
88508554 TOGETHER WITH ITS UNDIV.DED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINCIS.

14-32-134-054-1011

HORTGAGOR ALSO HEREBY GRANTS TO THE MORTCAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABUVE
DESQRIBED REAL ESTATE, THE RIGITS AND EASEMENTS FOR THE-BFUESIT
OF SAID PROPERTY SET FORTIH{ IN TIE AFOREMENTIONED DHCLARATIUNS.

THTS MORTGAGE IS SUBJECT TO ALL RIGHTS. EASEMENT SOVENAN

i B BJE . SHTS, EASEMENTS, COVENANTS,
CQNPIIIHNS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
D%CuARAlIONS THE SAME AS THOUGI! THE PROVISIONS OF SAID
DECLARATIONS WERE RECITED AND STIPULATED AT LENGTH HEREIN,
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THIS CONDOMINIUM RIDER is made this 24TH day of APRIL , 1891
and is incorporatad into and shall be deemed to amand and supplemaent the Mortgage, Deod of Trust or Sacurity Deod {the
“Socurity Instrumant*} of tha same dato givan by the undersigned ithe "Borrowaer®) to secure Borrower’s Note to
MORTGAGE CAPITAL CORFCRATION

{tho "Lendor*)

of the same date and covaring tha Proporty doseribed in the Sacurity Instrumaont and locatad at:

2024 RACINE AVENUE-UNIT K, CHICAGO, ILLINOIS 60614
(Property Address)
The Property includes a unit In, together with an undivided interast in the common elements of, a condominium project

known as: CAMDEN PASSAGE CONDOMINIUM

{Name of Condominium Project)
{the “Condominium PFroject”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association®) holds title to property for the benafit or use of its members or shareholders, the Property also
includes Borrower’s intarest in tha Owners Association and the uses, prpoceeds and benefits of Borrower’s interest.

CONDOMINILUM COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenser further covenant and agree as follows:

A. Condominium Obligations. Borrower shall parform all of Borrower’s obligations under the Condominium Projoct's
Constituent Documeats-The “Constituont Documonts® aro the: i) Daclaration or any other document which creates the
Condominium Project, {i?, hy~laws; {ill) cods of regulations; and {lv} other aquivalent decuments. Borrower shall promptly
pay, when duo, all dues #iid . ssassments imposed pursuant to the Constituent Documaents.

B. Hazard Insurance/ 3¢ long as the Owners Association maintains, with a generaily accopted insurance carrlor, a
"master”’ or “blanket” policy ur te: Candaminium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tkle Herlods, and against the hazards Lender requires, including fire and hazards Included
within the term “extanded coveran.,” thomn

(i Londeor walves the provision in Unlform Covanant 2 for tha monthly paymont to Lender of ona-twolfth of
the yoarly premium instaliments for hocore insurance on tho Proparty; and

lii} Borrower’s obligation under Uin'farm Covenant 5 to mointain hazard insurance covarage on the Proparty is
doemead satisfled to the extent that the roqui-od coverage is pravided by the Ownoers Assoclation poliey.

Borrower shall give Lender prompt notice f sny lapso in required hazard insurance covarage.

in the avent of a distribution of hazard insvrance praceeds In lieu of restoration or repair following a lass to the
Property, whather to the unit or toc common elemetnts, iny proceeds payable to Borrower are heraby assigned and shall be
paid to Lender for application to the sums sacured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurancea. Borrowaer shall take /suc)y actions as may be reasonable to insure that the Owners
Association maintains a public liabilty insurance policy accepntabla in form, amount, and extent cf coverage to Lender.

D.  Condamnation. The proceeds of any award or claim o’ damages, direct or consequential, payable to Borrower In
conneaction with any condemnation or other taking of all or any purt of the Property, whether of the unit or of the common
alements, or for any conveyance Iin lieu of condemnation, are hercky cssignad and shall be paid to Lender. Such proceads
shall be applied by Lender to tha sums securad by the Security Instrum.eric s provided in Uniform Covenant 9.

&. Landar’'s Prior Consent. Borraower shall not, except after patice to Lender and with Lendsr's prior written
consont, eithor partition or subdivide tho Property or consent to:

(it the abandonmant or termination of the Condominlum Proiecl, excopt for abandonment or termination

raquirad by law in the case of substantial destruction by fire or other casualty o i~ the case of a taking by condemnation

ot emlnont domain;
{il) any amendmaent to any provision of the Constituent Documants if the rovision is for the expross bonefit

of Lender;
(it termination of profassional managemaent and assumption of solf —managen.ent of the Owners Association;

or
livl any action which would have the effect of rendering tha public liability insurince coverage maintained by

the Qwners Association unacceptable to Lender.
F. Remedies. |f Borrower does not pay condominium dues and assessments when due, ther'crnder may pay them.

Any amounts disbursad by Lender under this paragraph F shall become additional dabt of Borrower sacared by the Security
Instrument. LInless Borrower and Lender agree to other terms of paymant, these amounts shall bear intercst from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boriower requesting

paymant,

BY SIGNING 8ELOW, Bosrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

W/gy {Seal)

MARK J. PACE —Barrowor

{Seal)
-Borrower

{Saal)
—Borrowar

(Sealj
~Borrower
[Sign Original Only)
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