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COMMERCIAL MORTGAGE, SECURITY AGREEMENT AND
FIXTURE FILING

THIS MORTGAGE 1S DATED AS OF April 19, 1591 and is executed by Cole Taylor Bank
as Trustee and Not Perscnally U/T/A Dated March 29, 1991 A/K/A Tr. #91-1016
{"Borrower") the record owner of the Premieee, ae hereinafter defined in favor
of Cole Taylor Bank, an Illincis banking corporation located at 1542 W. 47th st.,

Chlcago, Illinois ("Lender").
WITNESSETH:

Cole Taylor Bank ae Truetee and Not Personally U/T/A Dated March 29, 1991
A/K/R Tr. #91-1016

(If the party in foregoing blank is not Borrower, such other party ls hereinafter
referred to’an "Obligor") hae executed a promissory note(''Note"} dated as of the
date of this'nurtgage, payable to the order of Lender, in the prinecipal amount
of Porty Five Thousand & 00/100 Dollars ($45,000.00). Interest on the
outstanding principal balance of the Secured Installment Note shall accrue at
the rate of Eleven pnrcent (11%) per annum. The principal and intereet of the
note are payable av fzllows: 35 monthly paymentes of One Thousand Pour Hundred
SBeventy Thrae Dollars snd 24/100 ($1,473.24), principal including interest, due
on the let day of each.urath, commencing June 1, 1991 and monthly thereafter
until May 1, 1994 ("Maturity"), at which time the balance of unpaid principal
and accrued interest shall be due and payable.

If the aforementioned interest-rate mentions Lender's "prime rate", such prime
rate means the prime rate ae deflrad in the Note, or, if the Note contains no
definition of prime rate, then prim2» rate means® the rate of interest established
from time to time by Lender as lte prime rate, and used by it in computing
intereet on those loans on which intergst ils established with relationship to
Lender's prime rate, all as shown on the hooke and records of Lender, which prime
rate will fluctuate hereunder from time (o /time concurrently with each change
in Lenderfs prime rate, with or without <ofize to anyone. Nothing herein
contained shall be construed as defining "prim: rate" as the rate charged by
Lender to ite most credit-worthy customers. Interest on the outstanding
principal balance of the Note shall be increased tc/the rate of Pour Percent (4%)
in excesa of the aforesaid rate then in effect, ai*er maturity of the Note or
upon default under the Note or this Mortgage. If any payment of interest or
principal on the Note is not received as and when due, bcrrswer shall be charged

a late fee as follows: (4%).

To secure payment of the indebtedness evidenced by the Note and *+he hereinafter
defined Liabilitiee, including, without limitation, future advinces, if any, on
the Note, prior to its express maturity date and in all events prior to twenty
(20) years from the date hereof, to the same extent as if such advanrer were made
on the date of the Note, Borrower does by these presents CONVEY and MULTCAGE unto
Lender, all of Borrowers estate, right, title and intereet in the re:sl estate
gituated, lying and being in the county Cook and State of Illinois, legally

degeribed as follows:

LOT 30 IN BLOCK 2 IN SCHLESINGER'S SUBDIVISION OF THE SOUTH WEST 1/4 OF THE
S8OUTH EAST 1/4*0F SECTION 6, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ¥of the South East 1/4
P.1.N.§  20-06~422-015

COMMON ADDRESS: 1758 West 47th Street
Chicago, Illinols 60609
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Which ile referred to hereln as the "Premises", together with all improvements,
building, tenements, hereditamentse, appurtenances, gas, oil, mineral, easemente
located in, on, cover or under the premises, and all types and kinds of goods,
inventory, accounts, chattel paper, general intangibles, furniture, fixtures,
apparatus, machinery and equipment, including, without limitation, all of the
foregoing uped to supply heat, gas, air conditioning, water, light, power,
refrigeration or ventilation {whether eingle unite or centrally controlled) and
all screens, window shades, storm doors and windows, floor coverlngs, awnlngs,
staves and water heaters, whether now on the Premises or hereafter erected,
installed or placed on or in the Premiges, or used in connection with the
Premises and whether or not physically attached to the Premises., The foregoing
items are and shall he deemed part of the Premises and a portion of the security
for the Liabilities as between the parties hereto and all pereons claiming by,
through or.under them. Portions of the foregoing are goods which are or shall
become fixtures on the Premipges, and Borrower agreee that the flling of this
Mortgage in‘the real estate records Cook County, Illinois ehall also operate,
at the time of such f£iling, as a fixture filing in accordance with the provieions
of the Uniform Commercial Code as adopted in the State of Illinois.

Further, Borrower dieg hereby pledge and assign to Lender, all leases, written
or verbal, rents, /iasues and profite of the Premises, including without
limitatlon, all rente, ~issues, proflts, revenuss, royalties, bonuses, rights and
benefite now due, pant die, or to become due and all depositas of money as advance
rent or for security, wpuer any and all present and future leases of the
Premipes, together with the right, but not the oblligation, to collect, recelve,
demand, sue for and recover the same when due or payable, Borrower hereby
authorizing Lender or Lender's fgenth, Lendar by acceptance of thle Mortgage
agrees, as a personal covenant’ épnlicable to Borrewer only, and not as &
limitation or condition hereof and ont avallable to anyone other than Borrower,
that until a Default, ae hereinafter defined, shall occur or an event shall
occur, which under the terms herecf sliall give to Lender the right to foreclose
this Mortgage, Borrower may ccllect, wecelve and enjoy such avails. Borrower
agrees that sach tenant of the Premises ssull pay such rents to Lender or Lenders
agents on Lender's written demand therefors without any liabllity on the part
of said tenant to inguire further as to the'exjistence of a Default by Borrower
or Obligor. Borrower hereby covenanta that Borrcwer has not performed, and will
not perform, any acts or has not executed, and will »ot execute, any instruments
which would prevent Lender from exerclsing any riglits ‘pursuant to such rents or
other amountg, that at the time of execution of thiw Mortgage there has been no
anticipation or prepayment of the rents for the Premigec and that Borrower will
not hereafter collect or accept payment of any renta of *ne Premieee prior to

the due dates of such rents,
Further, Borrower warrants, covenants and agrees as follows:

1. Duty To Maintain Premises and Title to Premises. Borrowel shall (a)
promptly repair, restore or rebulld any bulldings or improvemerts now or
hereafter on the Premises which may become damaged or be destroyed; (0) kaep the
Premises in good condition and repair, without waste, and, except fer this
Mortgage free from any encumbrances, mechanic's liens or other liens or claime
for lien; (¢) pay when due any indebtedness which may be Becured by a lien or
charge on the Premises, and upon raequest exhibit satisfactory evidence of the
discharge of such lien to Lender; {(d} comply with all requirements of all laws
or municipal ordinances with reapect to the Premises and the use of the Premises;
(e) refrain from lmpairing or diminiehing the value of the Premises.

2. Taxes, Aspaeesments and Charges. Borrower shall pay, when due and

before any penalty attaches, all general taxes, apecial taxes, special
sopesements, water charges, drainage charges, sewer service charges, and other
charges against the Premises. Borrower shall, upon written request, furnish to
Lender duplicate pald recelpts for such taxes, assessmente and charges. To
prevent Default hereunder Borrower shall pay in full, prior to such tax,
agsessment or charge becoming delinquent, under protest, in the manner provided
by statute, any tax, assesement or charge which Borrower may desire to contest.
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3. leases. Upon the request of Lender, Borrower shall deliver to Lender
all original 1leases of all or any portion of the Premises, together with
assignments of such leases from Borrower to Lender, which aesignments Bhall be
in form and substance gatisfactory to Lender.

4. Condemnation. Any awards of damage resulting form condemnation
proceedings, exercise of the power of eminent domain, or the taking of the
Premises for public use are hereby transferred, assigned and shall be paid to
Lender and the proceeds or any part thereof may be applied by Lender, after the
payment of all of its expenses, including costs and attorney's fees, to the
reduction of the indebtedness eecured hereby and Lender is hereby authorized,
on behalf and in the name of Borrower, to execute and deliver valid acquittances

and to appeal from any such award.

5. Eon-Bxclusivity and Preservation of Remedies. No remedy or right of
Lender hereunder shall be exclusive. Each right and remedy of Lender with
respect to tiie Mortgage shall be in addition to every other remedy or right now
or hereafter eaiwting at law or in equity. No delay by Lender in exercising,
or omiesion to exesczise, any remedy or rilght accruing on Default shall impair
any such remedy or/right, or shall be construed to be a waiver of any such
Pefault, or acquiesc3ice thereln, nor shall it affect any subsequent Default of
the same or a different nature. Every such remedy or right may be exercised
concurrently or independércly, and when and as often am may be deemed expedient

by Lender.

6, Insurance. Borrower shall keep all buildings and improvements now or
hereafter situated on the Premisvwe. insured against loss or damage by fire,
lightning, windstorm and such other‘hazard ae may from time to time be deeignated
by Lender, including, without limitatien, flood damage, where Lender is required
by law to have the loan evidenced by thie hote 80 insured. Each insurance policy
ghall be for an amount sufflcient to pay the cost of replacing or repalring the

buildinge and improvements on the Premlivescand, in no event less than the
cutatanding principal amount of the Note; 2l! policies shall be issBued by
companies satisfactory to Lender. Each insurarce policy shall be payable, in
case of loes or damage, to Lender. Each Lisurarce policy shall contain a
lender's loss payable clauee or endorsement, in foim and substance satisfactory
to Lender. Borrower shall deliver all insurance poiricisg, including additional
and renswal pollecies, to Lender. In case of insurance/atout to explre, Borrower
shall deliver to Lender renewal policies not less thar ton days prior to the
resepective dates of expiratlion. Upon the occurrence of any event insured agalnst
by any of the aforementioned insurance policies, and the receipt of insurance
proceeds by Lender, Lender shall, at ite optlon, after payment of all of Lender's
costs and expenses with respect thereto, including outaide or in-hoves attorney's
fees, apply such proceeds to the reduction of the Liabilitiea, in.avlpn order of

application as Lender may determina.

7. Expenses. Upgon Default hersunder, and at any time during a muit to
foreclose the lien of this Mortgage and prior to a sale of the Premiszes, Lender
may, but need not, make any payment or perform any act required by Borrower
hereunder in any form and manner deemed expedient by Lender, and Lender may, but
need not, make full or partial payments of principal or interest on any
encumbrances effecting the Premises and Lender may purchase, discharge,
compromise or eettle any tax lien or other lien or title or claim thereof, or
redeem from any tax sale or forfeiture effecting the Premises or contest any tax
or asseesment. All moneys paid for any of the purposes authorized in this
Mortgage and all expenses paid or incurred in connection therewith, including
outside or in-house attorney's fees, and any other moneys advanced by Lender tec
protect the Premises or the lien thereof, plus reasonable compensation to Lender
for each matter concerning which action therein authorized may be taken, shall
be additional Liabilities and shall become immediately due and payable without
notice and with interest therson at a per annum rate equivalent te the post
maturity or post default (whichever is higher) interest rate set forth in the
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Note. Inaction of Lender shall never be considered as & walver of any rlght
accruing to Lender on account of any Default hereunder.

B. No Inquiry for Expenses. If Lender makes any payment authorized by
thie Mortgage relating to taxes, assesements, charges or encumbrances, Lender
may do eo according to any bill, statement or estimate received from the
appropriate public office wlithout inquiry into the accuracy or validity of such
bill, statement or estlmate or into the validity of any tax, assessment, sale,
forfeiture, tax lien or title or claim thereof.

9.1 Environmental Warranties and Representations., Borrower warrants and
represents to Lender that no release of any petroleum, oil or chemical liquids
or solids, liquid or gaseous products or hazardous waste or any other pollution
or contamination ("Environmental Contamination™) has occurred or is existing on
any portion of any Premises or, to the best knowledge of Borrower, on any other
real estate’now or previously owned, leased, occupied or operated by Borrower
or Cbligor of with respect to Borrower's or Obligor's businese and operations,
and neither Sdrrower nor Obligor has recelved notice, oral or wrltten, from any

gource, of any.2f-the following occurrences:

9.1.1 any suci, Environmental Contamination;
9.,1.2 that Bor cwer's or Obligor's business or operatlions are not in full

compliance with requiremcnts of federal, state or local environmental,
health and safety statucrs Or regulations;

9,1.3 that Borrower Or Ubligor is the subject of any federal, state or
local investigation evaluatiny whether any remedial action is needed to
respond to any Environmental Conramination, alleged or otherwise;

9.1.4 that any portion of the Premises or of any other property or aasets
of Borrower or Obligor, real or persoral, is subject to any lien arising
under any federal, state or local envirapmental, health and safety statutes or

regulations.

5.2 Responsible Property Transfer Act. 73orrower warranta and represants
to Lender that the Premises are not subject to‘tlie Responsible Property Transfer
Act of 1988 of the State of Illincie (the "Act"), /o, if the Premisee ara subject
to the Act, Borrower has delivered tc Lender a complet® and accurate Dieclosure

Document required under the Act.

9.3 Environmental Covenants and Agreements. Eorrower covenants and
agrees, until all CLiabillties are pald in full:

9,3.1 Borrower shall not cause or permit to exist .uny Environmental
Contamination on any portion of the Premises or on any portion o! ary other real
estate now or hereafter owned, leased or occupied or operated by Losrower or
Obligor, or with respect to the business and operations of Borrowec or Obligor.

9.3.2 Borrower shall immediately notify Lender of its receipt of any
notice, oral or written, of the type described in Paragraph 9.1 of this Mcrtgage.

9.4 Environmental Indemnification. Borrower hereby indemnifies and holds
Lender harmiess from and agalnst all losses, costs, claims, causes of action,
damages (including special, consequential and punitive damages), and including
in-houBe or outside attorneys' fees and coste, lncurred by Lender and in any
manner related to or arising from the breach of any of the foregoing warranties,
representations, covenants, agreements or Lender's becoming liable, in any manner
whatsoever, under the Act or for any Environmental Contamination previously, now
or hereafter exieting or occurring on any portion of the Premises cr on any other
real estate previouely, now or in the future owned, leased, occupied or operated
by Borrower or Obligor occurring with respect to Borrower's or Obligor's business
or operations, which indemnification shall survive the payment in full of the

Liabilities.
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9.5 Environmental Defaults. The breach of any warranties,
repregentatlions, covenants or agreements contalned in Paragraph 9.1 through 9.4
of this Mortgage or the giving to Borrower or Obligor of any notice of the type
described in Paragraph 9.1 of this Mortgage (regardless of whether any
Environmental Contamination of the type desecribed in Paragraph 9.1 of this
Mortgage has occurred and regardless of whather Borrower has notifled Lender of
the receipt of any such notlce) shall entitle Lender to accelerate the maturity
of all Liabilities, and all such Liablilities shall become immediately thereafter
due and payable, and if payment thereof ie not immedlately made, Lender shall
have all remedies etated in this Mortgage or otherwise avallable to it.

9,6 Environmental Frovisions Binding on Beneficlaries. If Borrower is
a land trustee, all warrantles, representatlons, covenants and agreements
contained in Paragraphs 9.1 through 9.4 of this Mortgage shall alasc apply and
refer to 4ny beneficiaries of the land trust of which Borrower is trustee.

10. nNefault. Upon Default, at the sole optlon of Lender, the Note and
any other LiabiTities shall become immediately due and payakle and Borrower shall
pay all expepser of Lender including in~house and ocutside attorney's fees and
expenses incurred in connection with this Mortgage and all expenses incurred in
the enforcement of Lunder's rights in the Premises and other costs incurred in
connection with the Cisposition of the Premises. The term "Default" when used
in thie Mortyage mezde (a) any one or more of the events, conditione or acta,
if any, defined as a "Dgfault" in the Note, all of which are hereby incorporated
by reference herein, (b) the failure of Borrower or, if applicable, Obligor to
pay the Note, in accordance /with the terms of the Note, (c) the falsity of, or
failure of Borrower or, if apnlicable, Obligor to comply with or to perform any
representation, warranty, tern, condition, covenant or agreement contained in
this Mortgage, the Note or any( inetrument securing any Liabilities, (d) the
occurrence of any event, described i this or any other document, giving Lender
the right to accelerate the maturlty ¢iany of the Liabilitiee or constituting
a default of any of the Liabilities; {e) if Borrower is a land trustee, the
fallure of any beneficlariee of the land trust of which Borrower is truastee to
comply with or perform any covenant or agreament contained in any instrument

gecuring the Liabilitles.

11. Due on Sale. Notwithstanding any ocher proviasions of this Mortgage,
no sale, lease, mortgage, trust deed, grant by Bericwer of any encumbrance of
any kind, conveyance, contract to sell, or transfer of the Premises, or any part
therecf, or transfer or occupancy or possession of Lre Premiees, or any part
therecf, shall be made without the priocr written consen* ¢f Lender, If Borrower
is a land trustee, no sale, asslgnment, grant of an encunhrance of any kind,
conveyance or contract to sell or transfer the Premises or any part thereof or
all or any part of the beneficial interest in the land trust of which Borrower
is trustee, or tranefer or occupancy or possession of the Premines, or any part
thersof, shall be made by the beneficlaries of such land trugt withowe the prior

written consBent of the Lender.

12, Definition of Liabilities. "Liabilities" meana all obligatione of
Borrower of GbILgor or, lf Borrower 18 a Land trustee, any beneficiariec of the
land trust of which Borrower is trustee, to Lender for payment of any and all
amount due under the Note, this Mortgage and of any indabtedness, or contractual
duty of every klnd and nature of Borrower or Obligor or asuch beneficiaries or
any guarantor of the Note to Lender, howsoever created, ariming or evidenced,
whether direct or indirect, absclute or contingent, joint or several, now or
hereafter existing, due or to become due and howsoever owned, held or acquired
whether through dimscount, overdraft, purchase, direct loan or as collateral, or
otherwige. "Liabilities" alsc includes all amounts so described herein and all
coste of collection, legal expenses and in-house or outside attorneys' fees
incurred or paid by Lendsr in attempting the cellection or enforcement of the
Note or this Mortgage, or any extension or modification of this Mortgage or the
Hote, any guaranty of the Note, or any other indebtedness of Borrower or Obllgor
or the aforementioned beneficiaries or any guarantor of the Note to Lender, or
in any legal proceeding occurring by reason of Lender's being the mortgagee under
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this Mortgage or any extension or modlification thereof or the payee under the
Note or any extension or modification thereof, including but not limited to any
declaratory judgment actlion, or in the reposeession, custody, sale, lease,
asgembly or other disposlticn of any collateral for the Note. Notwithstanding
anything contained herein to the contrary, in no event shall the llen of the
Mortgage secure outstanding Liabilities in excesa of 200% of the original stated

principal amount of the Note.

13, Yoreclosure. When any of the Liabilitles shall become due whether
by acceleratIon or ctherwise, Lender shall have the right to foreclose the lien
of this Mortgage. In any suit to foreclose the lien of thim Mortgage, there
ghall be allcowed and included any additional indebtedness in the judgment of
foreclosure, all expenditures and expenses which may be pald or incurred by or
on behalf nf Lender for outaide or in-houee attorneys' fees, appraiser's fees,
outlays for documentary and expert evidence, stenographers' chargea, publicatlon
costs and sosts of procuring all abstracte of title, title searches and
examinationg, )title insurance policies, Torrens Certificate, and similar data
and assurances with respect to title as Lender may deem to be reasonably
necessary eitnel o prosecute the foreclosure suit or to evidence to bldders at
any foreclosure eala. All of he foregoing items, which may be expended after
entry of the forecleayre judgment, may be estimated by Lender. All expenditures
and expenses mentioned-in this paragraph shall become additional Liabilitles and
shall be immediately due-and payable, with intereat thereon at a rate equivalent
to the post-maturity or puri-default (whichever is higher) rate set forth in the
Note or herein, when paid or-incurred or paid by Lender or on behalf of Lender
in connection with (a) any piroceeding, including without limitation, probate and
bankruptcy proceedings, to which Lender shall be a party, as plaintiff, claimant,
defendant or ctherwise, by reason of this Mortgage or any Llabilities; or (b)
preparation for the commencement-ci any sult to collect upon or enforce the
provisions of the Note or any lnstiument which secures the Note after default
under the Note, whether or not actually commenced; or (c) preparations of the
defense of any threatened suit or proceading which might effect the Premises or
the security hereof, whether or not actually commenced.

14. Proceede of Poreclosure., The prcoesds of any foreclosure pale shall
be distributed and applled in the following ordur or priority: first, to the
reasonable expenses of such sale; second, to the'leasonable expenses of securing
possession of the Premises before sale, holding, miinvaining and preparing the
Premives for sale, including payment of taxes and otbar governmental charges,
premiums on hazard and liability insurance, management fees, reasonable outside
or in-house attorneys' fees, payments made pursuant to feccion 15-1505 of the
Illinois Mortgage Foreclosure Law or otherwise authorizec in‘this Mortgage and
other legal expenses incurred by Lender; third, to the saticfaction of claima
in the order of prlority adjudicated in the judgment of forcclecure, and with
respect to the Liabilities, firet to all items which under tha ti:rms of this
Mortgage, constitute Liabllities secured by thie Mortgage addiiiraasl to that
evidenced by the Note, with interest thereon ae herein provided; @econd to
interest remaining unpaid on the Liabilities evidenced by the Note, ‘and third
to unpaid principal of the Liabilities evidenced by the Note; fourtn .to the
remlttance of any surplue to Borrower, or Lf Borrower is a land trustes to the
benefleiaries of the land trust of which Borrower is trustee, or as otherwlgse

directed by the court.

15. Racelver. Upor, or at any time after the filing of a complaint to
foreclose this Mortgage, as otherwlee permitted by the Illinols Mortgage
Foreclosure Law, the court in which such suit ia filed may appoint a receiver
of the Premises, or may appoint the Lender as mortgagee-in-possesslon of the
Premises, Such receiver, or Lender as mortgagee-~in-possession, shall have power
to collect the rents Lspues and profits of the Premises and shall also have all
other powers which may be neceepary or are usual for the prctection, possession,

control, management and operaticn of the Premises.

16, Unavailability of Certaln Defensea. No actions for the enforcement

of the lien or of any provisicn of this Mortgage shall be subject to any defense
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which would not be good and available to the party interposing the same in an
action at law upon the Note.

i7. Ingpection., Lender shall have the right, but not the obligation,
in ite sole discretion, to inspect the Premises at all reascnable times and

access therete shall be permitted for that purpose. The foregolng does not
relieve Borrower from any obligation under thls Mortgage, the Note or any other
inetrument securing the Liabilities, to maintain the Premises.

i8. Estoppel Statement by Borrower. Borrower shall, within ten days of
a written request therefore from Lender, furnish Lender with a wrltten statement,
duly acknowledged, setting forth the then outstanding balance of the Note and
that there are no rights of set-off, counterclaim or defense which exist againat

such balance or any of the Liabillities.

20. ~Taxes and Insurance. On written reguest by Lender, Borrower shall
pay to Lender on the day monthly installments of principal and/or interest are
payable under “he Note, untlil the Nota ie paid in full, a sum (herein "Funds")
equal to one tmoelfth of the yearly taxee and assessments on the Premlses, plus
one-twelfth of ' yearly premlum installments for hazard insurance, all as
reasonably estimated initially and from time to time by Lender on the basis of
assegaments and bille and reasonable estimates thereof. The Funds shall be held
in an institution the dzposits or accounts of which are lnsured or guaranteed
by a Federal or state agarcy (including Lender if Lender is such an institution).
Lender shall apply the <unds to pay said taxes, assesements, and Iinsurance
premiums. Lender shall not e sequired to pay Borrower any interest or earnings
on the Funda. Lender shali” give to Borrowar without charge, on Borrower's
written request, an accounting-of~the Funds showing credits and debite to the
Funds and the purpose for which. z?ch debit to the Funds was made. Horrower
hereby pledges the Funds as add.tional security for the payment of the
Liabilities, and authorizes Lender /Z¢ \deduct from the Funds any past due
Liabilities, without prior notice to Borrower, whether or not a default has
occurred, If the amount of the Funde held by Lender, together with the future
monthly installments cof Funds payable orior to the due dates of taxes,
assessments and insurance premiums shall exczer fthe amount required to pay said
taxes, aspessmente and insurance premlume as ‘cliey fall due, such exceses shall,
if requested by Borrower, be either promptly repsid to Borrower or credited to
Borrower's monthly installments of Funds, at Borrowverfs cption. If the amount
of the Funds held by Lender shall not be sufficient t< pay taxes, assesgments
and inaurance premiums as they fall due, Borrower shall way to Lender any amount
necegsary to make up the deficiency within 10 days from thz date notice is mailed
by Lender to Borrower requesting payment thereof. Upon piyment in £full of all
Liabilities, Lender shall promptly refund to Borrower any "undd held by Lender.
If the Premises are scld during or on the completion of any foreclosure
proceedings, Lender shall apply, no later than immediately prio: to the sale of
the Premises, any Funds held by Lender at the time of applicatisiiam a credit

against the Liabilities.

21. Binding on Aseigns. This Mortgage and all provisions hereal,) shall
extend to and be binding upon Borrower and all persons or parties claiming under
or through Borrower. THe singular shall include the plural, the plural shall
mean the singular and the use of any gender shall be applicable to all genders.
The word "Lender” includes the successcrs and assigns of Lender,

22, WAIVER OF REDEMPTION. IF THE PREMISES ARE NOT RESIDENTIAL REAL
ESTATE AS DEFINED IN THE ILLINOIS MORTGAGE FORECLOSURE LAW, BORROWER HEREBY
WAIVES ANY AND ALL RIGHTS OF REDEMPTION FOR ANY JUDGMENT OF FORECLOSURE OF THIS
MORTGAGE, ON ITS OWN BEHALF AND ON BEHALF OF EACH ANL EVERY PERSON CLAIMING

THROUGH BORRQWER AS A SUCCESSOR.

23, 8pecial Provislons Concerning land Trustee. If Borrower le a land
trustee, this Mortgage 18 executed by Borrower not personally, but as Trustee
in exercise of the power and authority conferred upon and veated in it as such
Trustee, and insofar as said Trustee in concerned, payable only ocut of the trust
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estate which in part ie securing the payment huereof and through enforcement of
the provisions of any other collateral or guaranty from time to time securing
the payment hereof and through enforcement of the provisions of any other
collateral or guaranty from time tc time securing payment herecf; no personal
liability shall be asserted or be enforceable against Borrower, as Trustee,
because or in respect of this Mortgage or the making, issue or transfer thereof,
all such personal liability of sald Trustee, if any, being expresely waived in

any manner.

24. Walver of Homestead. Borrower hereby waives and conveys to Lender
any rights or estate of homestead in the Premises which Borrower may now or
hereafter have under the laws of the State of Illinois. If anyone in addition
to Borrower has executed this Mortgage, such person, by hie or her aignature,
hereby waives and conveys to Lender any rights or estate of homestead in the
Premises which puch person may now or hereafter have under the laws of the State
of Illinoiu, and the signature of such perscn is made solely for purposes of such

walver or.conveyance.

25.  Covarning Lawj Severability., This Mortgage has been made, executed
and delivered to. Lender Ln :liinols and shall be construed in accordance with
the internal laws of the State of Illincis. Wherever possible, each provision
of this Mortgage shal)l be interpreted in such manner as to be effective and valid
under applicable law. If any provisions of this Mortgage are prohibited by or
determined to be invalld. under applicable law, such provisions shall be
ineffective to the extent of such prohibitions or invalidity, without
invalidating the remainder ¢f wuch provisions or the remalning provisions of this

Mortgage.

WITNESS Borrower has executed and delivered this Mortgage as of the day and year
get forth above.

ADDITIONAL SIGNATORIEE FOR
WAIVING AND CONVEYING HOMESTEAD

RIGHTS, IF ANY:

BORROWER: Cole Taylor Bank as Trustes
arid Not Personally U/T/A Dated
Maici 29, 1991 A/K/A Tr. #91-1016

/

Qe

Agst Vine Pres

e
ATTEST ’—f{:,w.& (. Ml
Asst. Secy.

TH1S DOCUMENT WAB PREPARED BY AND
BHOULD BE MRILED TO:

COLE TAYLOR BANK

1542 W. 47TH ST.

CHICAGO, ILLINOIS 60609

ATTN: COMMERCIAL LENDING .~

BOX 33 — 13 o
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STATE OF ILLINOIS ) gg
COLTTY OF COOK )

L, the undersigned
A LOLARY FUBLIC in and fer seid County, in the State aroresaid,
DO HEPEEY CERTIFY, that Verne E. Corbin

Asst. Vice President of the COLE TAYLOR BANK _ and

Leeille Co Hart _ Assistant Secretary

of said Bunk, personclly kmown to me to be the same persons
whose names are subscribed to the foregoing instrument as such

asst. Vice President and Assistant Secretary respectively,
appeared before me this day in person and acknowledged that they
digned and delivered the sald instrument as thelr ownm free and
voluntery act, and as the free and voluntary act of said Bank, for
the ‘uscy and purposes therein set forth; and the said Ascistant
Secrettyy did also then and there acknowledge that he, as custodian
of the cervorate seal of said Bank, did affix the said corporate seal
of said Bail<to the sald instrument as his own free and voluntary act
and as the fre« pad voluntary act of said Bank, for the uses and
purpcses thereld Set forth,

GIVEN under my kana and Notarial Seal this 19g) day of
April , 19 91,
J_@ZMCL f@ %www

e
Notary Public ' v

' -"N-f\-\‘\f\.\avv

F?E%E f"'.'f\pL SEAL *
HOTARY PULic g o?iErA§
MY COMMISSION cxarpe 5/44/%“

S SBRTIIS




