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MORTGAGE 09-58-14999

THISMORTGAGE (“Security Instrument®) is given on April B . o
1V g1 . The rtorigagoris DEEPAK A. PATEL AND KIRTI D. PATEL |, his wife
(" Barrower"). This Security Instrument is given 1o

AMERICAN HOME T INANCE, INC. , which is organized and existing
under the laws of ILLINGLS ,and whose addressis 1250 WEST NORTHWEST

HIGHWAY, SUITE 770, PALATINE, ILLINOIS 60067 (**Lender'').
Borrower owes Lender the principal sum of One Hundred Twenty Thousand and Ro/100 =-==-----we--

““““““““““““““““““““ Dolars (U.S. 5 120,000.00 )} Thisdebtis evidenced by Borrower's note

dated the same date as this Security Instrument (“*Note™), which provides for monthly paymenis, with the futt debt, if not
paid carlier, due and payable an May 1, 1998 . This Security [nstrument
secures to Lender: (n) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} thie paymeit of atle bl sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {¢) the perfoymanceol Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Berrower doed heri by mortgage, grant and convey to Lender the following described property

located in COOK County, Hlinois:

UNIT NUMBER 603 IN THE 1115 &0JWH PLYMOUTH COURT CONDOMINIUM, AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 2 (EXCEPT THE EAST 50 FEET OF THE NORTH 120.33 FEET THEREOF) IN

BLOCK 6 IN DEARBORN PARK UNIT NUMRBER 1, BEING A RESUBDIVISION OF

SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN AND ADJOINING BLOCKS

127 TO 134, BOTH INCLUSIVE, IN THE SCACQOYL SECTION ADDITION TO

; CHICAGO IN SECTION 16, TOWNSHIP 39 NCPTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS

ATTACHED AS EXHIBIT 'A-2' TO THE DECLARAI.ON OF CONDOMINIUM RECORDED

AS DOCUMENT 25205468 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS. ' — 2
: o

P.I.N. 17-16-424-005-1066

91189632

which has the acddress of §115 SQUTH PLYMOUTH COURT #603 . CHICAGO .
[Street) [Cuy}
Hitinois 60605 (" Property Address")
12p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royvalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shall also be covered by this Security Instrumeni. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property. o
/7/
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If Lender required mortgage tnsurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiuvms required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of » total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a cluim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secrred by this Security Instrument, whether or not then due.

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Zat~of the monthly payments referred to in paragraphs 1 and 2 or change the amaunt of such payments.

10. Borrowar Not Reicased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat'on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali 20} operate 1o release the liability of the original Borrower or Borrawer's successors in interest.
Lender shall not be required <o commence proceedings against any successor in inlerest or refuse o extend time for
payment ar otherwise modify ap.ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bovrower's successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciuae the exercise ol any right or remady.

11. Successors and Assigns doand; Joint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and binefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragruph 17, Borrower's covenants and “givements shall be join! and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (@) is co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property unace Jac ferms of 1his Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ea={c) agrees that Lender and any other Borrower may ngree 1o extend,
madity, forbear ar make any accommodations wihiregard to the terms of this Security Instrument or the Note without
that Horrower's consent.

12. Loan Charges. If the loan secured by this Spcurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally inlerpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thea: @) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied lmit; and (b).2ay sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chioore to make this refund by redueing the principal owed
under the Note or by making a direet payment to Borrower. Ila refanc reduces principal, the reduction will be treated as &
partial prepayment withouwt any prepayment charge under the Note,

13. Legislation Affecting Lender's Righis, If enactment o _sapiration of applicable laws has the effect of

rendering any pravision of the Note or this Security Instrument unenforceableascording to ils terms, Lender, af its option,
may reguire immediate payment in full of all sums secured by this Securily hustrument and may invoke any remedies

perminted by paragraph 19, If Lender exercises this option, Lender shall take Sueseps specified in the second paragraph of

paragraph 17.

14. Notices.  Any notice to Horrower provided Tor in this Security Instruwmedesinll be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. he aotice shull be dirceted to the
Property Address or any other address Borrower designates by native to Lender. Anynotice to Lender shall be given hy
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Barrower, Aay notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lenderwhen given as provided
in this paragraph.

15. Governing Law; Severability.  This Scecurity Instrument shall be governed by lederalZaroand the law of the
jurisdiction in which the Property is located. Tn the event that any provision or cluuse of this Secusity Insirument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security Insirunient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security fasiument and the
Noteare declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of 1his Sceorily Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower, [T all or any part af the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not s natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of atl sums
secured by this Security Instrument. However, this option shall no be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this aption, Lender shall give Borrower natice of acceleration. The notice shall provide o perind
af nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, I Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any tinse prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuzan 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due vnder this Security Instrument and the Note had no acceteration
occurred; (b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable atlorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the tien of this Security Instrument, Lender's rights in the Property und Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinslatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

FANS 1S
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THIS BALLOON RIDER w made thn 270 ool Aprdd ...':md 15 incorporated 1ato and shall be deemed (o
wmaend and supplament the Mortgage, Deed of Trust or Deed to ‘auun Detn i\iu: “Secunily Instrument™) of the same date given by
the underupned (the “Horrower™) 10 secure the Horrower's Nule (o A !

(the "Lender™) of the same date and covenng the prnpurty deseribed in the Securuy hh!rum\:m and

located at:

The interest cate stxted on the Note is called che *Noie Rate,” The date of the Mote is called the “Note Date.” | undersiand the
Lender may 1ransfer the Note, Security Instrument and this Rider, The Lender or anyone who lakes the Note, the Szcunty Instrument
and this Rider by transfer and who is entitled (o receive payments under the Note is called the *Note Holder."

ADDITIONAL COVENANTS. (n addition to the covenants and agreements in the Security Instrument, Borrower and Lender
funther covenant and agree as Tollows (despite anything to the contrary contained in the Security Instrument or the Mate):

I. CONDITIONAL RIGHT TO REFINANCE

At the macurity date ol the Note and Security [nstrument (the “Note Matueity Date’™), § will be able 10 obtain a new loan
(MNew Loan’™) with a new Maturity Date of 5/'/2', ooy (the "New Maturity Date™) and with an interest rate equal
to the “Mew Loan Rate™ determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met {the Y Conditwonal Refinaage Opaion’™). IV those conditions are not met, | understand that the Mote Holder is under no
ubligahon o wefnance the Note or to modify the NMote, reset the Note Rate, or extend the More Maturiey Darte, and that 1 will
liave (o repay the Note frem my own resources or fad a lender willing (o Jend me the money o repay the Mote,

2, CONDITIONS TOWE 2 TON

1E 1 want 1o exerenedne Condional Relfinance Opnion, certain conditions must be met as of the Note Matunty Date. These
condittans are: (1) | must ol be the owner and oceupant of the property subject to e Secunty Instrument {the “Property”);
{23 I must be current in my'moathly payments and connot have been more than 30 days late on any of the 12 scheduled monthly
payments immethately preceting the Note Matury Date; (3) there are no liens, defects, or cncumbrances agminst the Property,
of ather advene matters wlleting tile to the Praperty (except Tor taxes and specind assessments not yet due and pavable) arising
after the Seeuriny Instrument was (eeorded, (4] the New Lauan Rate cannot be more than 3 percentage poents above the Note
Rave; and (5) 1 must make a written reraest (o the Note Holder as provided in Section § below,

J. CALCULATING THE NEW LOAN RATT
The New Loan Rare will be a fixed rate o wterest equal o the Federal Home Loan Mortyage Corporation’s required net
steld for 30-year fixed rate mortgages subject el sduday mandatory debvery commument, plus one-hall of vne percent (0.35%),
roundid 1o the nearest onc-eighth ot one pereene {1.300508) (the “New Loan Raie”). The required net vield shall be the applicable
et predkd o etleer on the date and time of day that <n: Note Holder ceceives notice of my election 1o exeraise the Conditional
Retinanee Opnon. [T this requiced act yield o non avarpGie the Note Holder will determine the New Loan Rare by using
comparahiv information.

d, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Ruge us caleulated in Section 3 aboeeds aoi greater than 5 pereentage points above the Noie Rate
andd atl other condinans required in Sectton 2 above ace saustied, the Yo Hoider will determine the amount of the monthly
pavment thie will be sellicient (o repay n Tull (3} the unpird principal plis (b} accrued but unpai¢ inderest, plus (©) alt other
st | wall owe under the Mote and Secury Instrument on the Note Malarity Dare {assuming my monthly pavyments then ace
current, as reguited under Section 2 above), over the jerm of the New Loan a0ne Mew Loun Rate in equal monthly puyments.
The result of thas cafculatun will be the new amaunt of my prncipal and intecest peyment every month untii the New Laoan is
fully puid.

5. EXERCISING THE CONDNTIONAL REFINANCE OPTION

The Mote Holder widl oty me at lenst 60 culendar davy in advance of the Note viaturity Date and advise me of the
prnapsl, acerved buc unpaad alerest, and al! other suos L expected 1o awe on the Note sdaturity Date. The Note Holder
alse will advive me that [may eaereise the Condinona! Refinsnee Option if the conditions i Scetion-? above are met. The Nowe
Holder il provide my pavment record inlormation, rogeter with the name, ttle and address Jf the person represenung the
Nute Hoider that L must aoudy in order o exercise the Conditional Refinance Option. I [ mecvab S iGnditions of Section 2
abuve, [ may exercise the Comdinonal Retinance Option by noufying the Note Holder no eardies than/eQ/calendar days and no
kiter than 45 culendar Jays prior w0 the Note Maciaty Date. The Note Holder will caleulate the fixed Mew Loun Rate based
upon the Federal Mome Loan Mortgage Corporanon’s applicable published required net yield in effect on'the eate and time ol
day notiticaton s cecervad by the Mote Folder and as caleulated in Section 3 abuve. | will then have 30 calend(irfavs to provide
the Note lolder with acceptable proof of my requered ownersiupg, occupancy and property tien status. Before the Note Maturity
Dare the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthiy payment amount and a date,
e and place at w'mch I miust appear to stgn any documents required to complete the required retinancing, [ undersiand the

Note Holder will charpe me mwma%mmm&vmmmmmmmmam
HI K H R T M X e DO HITC X X sersaxspoiex reasonable fees and the costs

associated with oxcercising the rcflnancc option.

By SicMNG DELow, BoRROWER accepts and .u;,rt%wojr s and covenants condained in this Balioon Rider.

I)FEPAE/A'/F*ATCL e e e 305:5;332
e e J T S T 1))

Boriower

e e e e PR (Seal}

Bortower

{Sgn Oruynat Doly)
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CONDOMINIUM RIDER  09-58-14999

THIS CONDOMINIUM RIDER is made this 8th tay of Aprll,199) ,
and is incorporated into and shall be deemed w amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Seeurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

AMERICAN HOME FINANCE, INC.
{the "Lender™)

of the same date and covering the Property deseribed in the Security Instrument and located al:
1115 SOUTH PLYMOUTH COURT #603, CHICAGGC, ILLINOIS 60605

Wraperty Address|

The Property includes o unit i, topether with an undivided interest in the common clements of, a condominium project
Y

known as: 1115 SOUTH PLYMOUTH COURT CONDOMINIUM

[Name of Candoinium Project]

(the "Condominium Pigset™), 1 the owners association or other entity which acts for the Condominium Project (the
Owners Association”) helas2itke to property for the benefit or use of its members or shareholders, the Property ihso includes
Borrowers inlerest in the Gween: Association and the uses, proceeds and benelits of Borrower's inlerest,

CONDOMINIUM CEYENANTS, naddition (o the covenants il spreements made v tle Secunty stroment,
Borrower and Leader further covermnlamt agree as fellows:

A. Condominivm Obligstions. Bomower shall perform ol of Borrower’s obligations under the Conduminimn
Project’s Constitnent Dociments. Vhe "Crostiuent Documenis™ are the: (3) Declaston or sy other docunient which ereates
the” Condominium Project; (i) hy-laws; i) code of regulations: and (vl other equivalent docwinents. Borrower shill
pronptly ruy. when due, abl dues and assessirenls imposed peesuant to the Constiluent Docusents.

1. Hazard Insurance. So long as thes@eenprs, Associalion maintains, with a generally accepted insuranee carrier, o
“master” or “blanket” policy on the Condomimes: Praject which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and againsl e lazards Lender requires, including fire and hazards included within
lhe termn "eatended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 tor the monthly payment o Lender of ane-twelfth of the
vearly premium instaftments Tar hizard insurance on the Propery; and

(i) Borrower’s obligation under Uniform Coveranrd 5 te mitintain hazard insurance coverage on the Property is
deemed satisfied 1o the extent that the reguired coverage is provigeddhy the Owners Association policy.

Borrower shall give Lender prompt notiee ol any lapse n requices! hazard tsurance coverage.

In the event of a distribution of hazard insuranee proceeds 0 tiew of restoration or repair following a loss 1o the
Praperty, whether 1o the unit or 1o common clements, any proceeds.piyable to Borrower are hereby assigned and shatl be
paid to Lender for ztp||1licu(iun tor the sums secured by the Security Insteumers, with any esvess R)zli(l to Borrawer.

(. Public Linbility Insurance, Borrower shall ke such actions ws mzy be reusonable fo insure that the Owners
Association maintains a public hability insurance policy aceeptable in form, mmau, and extent of coverage to Lender,

D. Condemnation, The proceeds of any award or clam for damages, direcCosconseyiential, payable 1w Borrower in
connection with any condernnation ur other taking of all or any part of the Praperty, avhether of the umt or ol the commen
cleients, oF for any conveyance in liew of comdenmnation, e hereby wssigned and Shall be paid 1o Lender. Such proceeds
shall be applicd by Lender to the sunis secured by the Sceeurity Instrument as provided in Uiaitorm Covenant 10,

L. Lender's Prine Consent. Borrower shall net, ¢xeept after notice to Lender and=with Lender's prior writlen
cotsent, either partition or subdivide the Property or consent fo

(i) the abundennient or wermination of the Condominium Project, except forsbardenment or terminmation

required by Taw in the case of substantial destruction by lire or other casualty or in the case ol adaking by condemuation or
eminent domain,
I i) any amendiment o any provision ol the Constituent Docaments if the provision is fortheespress benelit of
Lender,
tiiiy wermination of professional management and assumption of sell-management of the Owners Association; or
(vl any action which would have the effect of rendering the public tiability insurance coverage maintained by
the Owaers Assockilion unicceptable to Lender,

F. Remedies. [ Boreower does not pay condominium dues and assessments when due, then Lender may pay them.
Any anounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the eenrily
Insirument. Unless Borrower and Lender agree (o other teems of payment, these amounts stall bear interest from the date of
disbursenent a the Note rate wnd shalt he payabde, with interest, upon setice from Lender (0 Bortower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the lcrms%wmgﬁi s cophrdfed in this Comdominium Rider,

) . _ {Seal)
W Borrmower
{Scal)
/L// {/ Wormower
MULTISTATE CONBOMINIUNM RIDER -- Single Family -- Faonic Mae/Freddie Mac UNIFURM INSTRUMENT Form 3140 9/
ITEM 1623 (5012) ,
Gt Lakes Bustaess Forns, Joe T

To Onlee Cal, DROG SRS L) AN G-I LTS




