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Equity Credit Line Mortgage

THIS EQUITY CREDITLINEMORTGAGE ismadethis  10th dayof April., 1991 ,between the Mortgagor,
Robert J. Minkus and Susan Marie Lee, his wife {herein, “Morigagor™), and
thie Morigngee, The Nortiens Trust Compsny, an 1linois banking corporation, with ity main banking office a1 50 South La Satle Strect, Chicago, Iliinols 60675

(herein, "Morigagee").

WHEREAS, Mortgagor hr< en’ered into The Northern Trust Company Bquity Credit Line Agreement (the “Agreement”) dated April 10, 1961
, pursuznt 15 vkich Morlgagor may from time to time borrow from Motigagee amotnis not fo excced the aggregate nutsanding principal
balance of S$150, 080 .00 (the “Maximum Credit Amount”s, plus interas! thereon, which interest s payable af the rate and a1 the limes
provided for in the Agreement. Alf amouits borrowed under the Agreement plus interest thereon are due and payableon Magch 15, 1996
, or such Iater date a8 Mortgagee shii agree, but in no event more than 20 years after the date of this Morigage;

NOW, THEREFORE, tosecure to Mortgagee inrepayment of the Maximum Credit Amaunt, with interest thereon, pursuant to the Agreement, the payment
of skl suma, with interest thereon, advanced in accordance bZrewith to protect the seewrity of this Mortgage, and the performance of the covenants and agreementsol
Morigagor herein contained, Mortgagar doees hereby mortzage, grant, wartant, and convey lo Morigagee the property lotafed in the County of

Cook , State of lllinois, which has the street addressof 447 Drexel Avenue

Glencoe, Illinois 60022 {herein “Property Address™), legally described as:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION
DEPT-01 RECORDING 315,00

T$1111 TRAW 3192 D4/24/91 13:03:00
38405 s A *—P 1189674
CODK COUNTY RECGROER

Permancnt Index Number Q5 18 211 G18 and 05 18 211 (19

TOGETHER withall the improvementanow orhereafter erected on the property, and all easemenia, aghls, nppurtenancey, rents, rayaltics, mineral, ofl and gas
rights and profils, wister, water rights, and water stock, and nll fixtures now or hereafter attaclied to e propety rovered by this Mortgnge; and all of the forcgoing,
together with suid property {or the leasehold extnte if this Morignge is on a leasehold) nre herein relerred 15 g 1ke “Property”,

Mortgagor covenants that Mortgagor is lawfully seized of the estale hereby conveyed and has the right 1o monzage, grasl, und convey the Property, and that
Morigagor will warrant and defend generally the title to the Property against all claims ond demands, subject 1o any mor jages, declorations, eascments, o
restrictions listed in a schedule of exceplions 10 coverage in any Sitle insurance policy insuring Mortgagee's inferes! in o driperiy,

COVENANTS. Murtgagor covenants and agrees ns follows:

1. Payment of Prinsipal and Interest. Morigagor shall prompily pay when 1 Mengagor has paid any precompuied fisanc+ charge, upon Morigagor's g_c
due the principal of and interesi on the indebledness incurred purswant tothe  payment of the entire outslanding principal badance and termination of the i

Agrecment, fogether with any fees and chazges provided in the Agreement, Equity Credit Line, Mortgagor shaif be entitled (o a refund of the nnearned e
portion of such prepaid finance charge in an amount not less than the amount o0

that would be calculated by the aciunrial methed, provided that Mortgagor
shall not be entitied to any refund of jess than $1.00. For the purposes of 1his L
paragraph the term “actuarial method™ shall mean 1the method of sllocating
paymeals made on o debl between the outsianding balance of the obligation

and the precomputed finance charge pursuant 1o which 8 payment is applied by
first to the accrved precomputed finance charge and any remainder is sub-
tracted from, or any deficiency is added to the outstanding balance of the
obligation,

2. Application of Payments, Unless applicable law provides ptherwise, all
paymierits received by Morigagee under the Agreementand paragraph 1 hereof
shall be applied by Morigagee first in payment of antounts payable to Moriga-
gee by Mortgagor under this Morigage, then 10 inlerest, {ees, and charges
payable pursuant to the Agreement, then to the principal amounts outstanding
under the Agreement,
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shall be governed by the laws of [llinuis. In the event that any provision or clause
of this Morgage or the Agreement conflicts with applicable laws, such conllict
shall not affect ather provisions of this Morigage or the Agreement which can
be given effect without the conflicting provision, and! o this end the provisions
of this Mur tgnge and the Agreeieniate deciined i beseverable; provided tian
Morigagee may exercise its termination option provided in paragraph 12in the
event of chonges in law afier the date of this Martgage.

t5. Mortgagoer's Copy, Mortgagor shall be furnished u confopmed capy of
the Agreeaent and of this Morigage a the time of execunon ot afiee recenda-
tion herewd.

16. Transfer of the Property; Assumption, To the exteat permilted by
law, if all or any part of the Property or an interest therein, including without
limitation any part of any beneficial interest in any trust holding Litle 10 the
Property, issold or transferred by Morigagor without Mortgagee's prior written
consent, Mortgagee ray, al Mortgagee's option, declare alf the sumssecured by
this Morlgage to be immediately due and pagabie.

17. Revolving Credit Losn, This Mortgge is given to sceure a revolving
credit loan unless and vntif sach/ioan is converted (o an installment loan {15
provided in the Agreenient), andsaal secure matonly presemly existing indebt-
edness under the Agreement bal diso ire advances, whether such advances
are ohligatory of 10 be made at the option of Morigagee, ar otherwise, as are
madde within 20 years from the date hereof 40 tie same extend asif such fure
advances were made on the date of the exeesion of this Morigage, although
there nzay be no advance made al the time of execativn of this Mortgage and
although there may be no indebledness secured hereSy sutslanding at the time
any advance is made. The lien of this Morigage shall be valiiusto all indebed-
ness seeured hereby, including future advances, from the time uof its filing far
record in the recorder's or registrar's office of the county in which the Property
is o led. The 1otat amount of indebtedness secured hereby niayairease or
deerease from time to time, but the tota! unpaid principal badance GHalchied-
ness secured hereby {including disbursements that Morlgagee may make under
this Mortgage, the Agecemenl, or any other document with respect thereto? at
any one time outstanding shall not exceed ¥he Maximum Credit Amount, pius
inlecest thereon, and any disbursements made for payment of txes, special
assessments, or insurance on the Property and interest on such disbursements
(nll such indebtedness being hereinafter referred 10 as the maximum amount
secured hereby). This Mortgage shall be valid and have priotisy 1o the extent of
the mudmum amount secured hereby over ali subsequent licns and encum-
brances, including statutory licns, excepting solely taxes and assessmen s levied

on the Property given priority by law.
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lmgdpiﬁ%" M)ﬂgng "y breach of any covennnt o

ngreshent bl Motigngowin 1t Motgage Ancludthg the covenanis to pay when
due any sunw secured by this Mortgage, or the oceurrence of an Event of
Defauhiunder the Agreement, which Bvenisof Defalt are incorporated herein
by this reference as though set forth in fuli hesein, Morigagee, nt Morigagee’s
option, nny declare wll f the sumy secared by this Morigage to be immediately
due and payable without further demand, riay terminate the availability of
Joans under the Agreetnent, and may foreelose 1his Morigage by judicinl pro.
ceeding provided that Mortgagee shall nutify Morigagor ntleast X daysbefore
inatituting any action leading 1o repossession or foreelusure (exceptin the ease
of Morigngor's sbandonment ol he Property or otlier extreme circumatinces).
Mortgagee shalibe entitled to colteet insuch proceeding all expenses of foreclu-
sure, including, but not limiled to, reasonable atlorneys’ fees, and costs of
ducumentary evidence, abstracts, and title reporta,

All remedies provided in this Morigage are distinet and cumulative to any
other right or remedy under thit Morigage, the Agreement, or afforded by liw
or equity, and may be exercised concurrently, independenily, ur suceessively.

20. Assignment of Rents; Appointment of Receiver; Mortgagee in
Possession, As additional security hereunder, Mortgagor herehy nssigns 1o
Mortgagee the rents of the Property, pravided that Mortgagor shali, prior 1o
secelernsion under parsgraph 19 hereof or abandonment of the Property, have
the right te colleet and retain such rents as they become due and payable.

Upon aceeleration under paragraph 19 hereol or ahandonntent of the
Property, and ot any lime prior (v judicial sale, Morigagee, in person, by agenl,
or by judicially appointed receiver, shall be entitled to enter spon, take posses-
sion of and manage the Yroperty and to colicet the renls of the Property
including those past due., All rents collected by Murtgagee ar the receiver shall
be applied first to payment of the costs of management of the Property and
collection of reals including, but not limited {0 receiver's fees, premiums on
receiver's bonds, and reasonable attorneys® fees, and then to thic sums secure)
by this Morigage, Morigapee and the receiver shall be liable to account only for
those rents actually received.

21. Relense. Upon payment in full of all amounty secured by this Mortgage
and termination of the Agrcement, Morigagee shall release this Mortgage
without chirge to Morigagor. Morigngee shall pay all costs of recordation al the
celeqse, if any.

22, Yiwiver of Homestead, To the extenl permitied by law, Mortgagor
herchy roeases and waives all rights under and by virtue of the homestead
exemption I»wy of lllinois.

IN WITNLSS WHEREQF, Morigagor has excculed this Morignge.

— . { '
X obect i dhioalere
Morigagor  Robert J. Minkus

X Asan de.;mll A’j’_ 2

Morigagor  Susan Marie Le<

, aNotary Publicin and for said countyand siaic, do hereby certify

mmr Robert J. Minkus and Susan Marie Lee

appeared before me this day in person, and

purposey therein s¢i forth,

Given under my hand and cfﬁcial/u?zﬂ? this day

My commixmion expires

acknowledged that __thgy — signed and delivered the said instrumentas __Eheir free and voluntary act, for the usca and
/8% w e M
locd 25, 1992, NP/ 4 émwﬁé,
NOTARY PUBLIC

Mail To: The Northern Trust Company
Attn: __Barhara [
50 South LaSalle Street
Chicago,
lilinois 60675

Kraiss B=2

#950 (R 10/29)

OFFICIAL SEAL
THERESA M. CARMOGY
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. MAR 25,1982
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3. Charges; Liens. MorlgngorshMyMuQﬁnEn!.gll in!ll'ﬂ'l!g, b@t@dalcmcm of reasonsble attorneys’ fees and

ments, and ather charges, fines, and impositions attributiable 1o the Property
that may uitain & priority over this Mortgage, leasehold paymenis or ground
rents, if any, and all paymenta due under any mortgage disclosed by the title
insurance policy insuring Morigagee's interest in the Property (the “First
Mortgage”), if any. Upon Mortgagee's request, Mortgagor shall prompily
furnish 10 Morigagee receipts evidencing payments of amounts due under this
paragraph. Morigagor shall promptly discharge any lien that has priority over
this Mortgage, eacept the lien of the First Mortgzge; provided, that Mortgager
shall nol be required to discharge any such kicn so long 2s Mortgagor shall agree
in writing 10 the payment of the obligation secured by such lien in a manner
acceplable fo Mortgagee, or shail in good faith contest such ken by, or defend
enforcement of such lien in, legal procecdings that operale to prevent the
enforcement of the lien or forfeiture of the Property or any part thereol.

4. Hazard losurance. Morigagor shall keep the improvemenis now exis)-
ing or herealter crected on the Property insured against loss by fire, hazards
included within the 1erm “extended coverage”, and such other hazards as
Mortgagee may require an-in such amounts and for such periods as Morigages
may require; provided /unint 'forigagee shall not require thal the amount of
such coverage exceed that amiunt of coverage required 10 pzy the lalal antount
secured by this Morigage, tak7ng 1rier liens and co-insurance into account,

The insurance carrier providing fae-fasurance shall be chosen by Moriga-
gor and approved by Morigagee (whclivapnroval shall not be unreasonably
withheld). All premiums on insnrance policies shall be paid in a timely manner.
All insurance policies and renewals therecf caal! be in form acceptabic ta
Mortgagee and shall include a standard morigage clarze in favor of and in form
acceplable 10 Morigagee. Mortgagor shali prompiy frrmish 1o Morigagee all
renewal notices apd all receipts for paid premiums, In the eventof loss, Moriga-
gor shalt give prompt netice lo the insurance carrier and Mo/ 1gape = Mortgagee
may make proof of loss if ne! made prompily by Mergagor.

Unless Mortgagee and Mortgagor otherwise sgree in writing ins 1rpnce
proceeds shall be applied to restortion or repair of the Property uaning=d,
provided such resioration or repair is economically feasible and the secutity of
this Morigage is not thereby impaired, If such restoration or repair is n(i
economicaily feasible or if the security of this Mertgage would be impaired, the
insurance proceeds shall be applied 1o the sums secured by this Mortgage, with
the excess, if any, paid 1o Mortgagor. If the Property is abandoned by Moriga-
gor or if Mortgagor fails to respond 1o Mortgagee within 30 days from the dale
nolice is mailed by Mortgagee to Mortgagor, that the insurance carrier offers to
setile o clnim for insurance benefils Mortgages is authorized 1o collect and
apply the instrance proceeds a1 Morigagee's optivn either fo restoration or
repair of the Property or to the sums secured by this Mortgage.

re  LUnless Mortgapee and Mongagor otherwise agree in writing, any such
Tapplication of proceeds Lo principal shall not extend or postpone the due date of
Gthe payments due under the Agreement or change the amount of such pay-
€' ments. Ifunder paragraph 19 hereof, 1he Property is acquired by Morigagee, all
“oright, title, and interest of Mortgagor inand 1o any insurance policies and in and
¥ 't10 the proceeds theseof resulting from damage ta the Property prior o the sale
¥4 or acquisition shall pass 1o Morigagee to the extent of the suma secured by this
& Maortgage immediately prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condo-
miniums; Planned Unit Developments. Mortgagor shall keep the Prop-
erty in good repair and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any Jease if
this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Mortgagor shall perform all of Mortgagor's
obligations under the declaration or covenants creating or governing the con.
dominium or planned unit development, the bylaws and regulations of the
condominivm or planned uni development, and constituent documents. 1f a
condominium or planned usni development rider is executed by Mortgagor and
recorded together with this Mortgage, the covenanis and agreements of such
rider shall be incorporated into and shall amend and supplement the covenanly
and agreements of this Morigage as if the rider were a part hereof.

6. Protection of Mortgagee's Security, If Morigagor fails to perform
the covenants and agreements contaiped in this Morigage, or if any action or
proceeding is commenced that materially affects Morigagee's interest in the
Property, including, but not limited to, any proceeding by or on behalf of a prior
morigagee, cmibcnt domain, insolvency, code enforcement, or arrangements
or proceedings involving a bankrupi or decedent, Morigagee, at Morigagee's
option, upon notice to Mortgagor, may make such appearances, dishurse such
sums and take such action as is secessary 10 protect Morigagee's interest,

entry upon the Froperiy 1o make repairs.

Any amounts disbursed by Morigagee pursuant to this paragraph 6, with
interest therean, shalt become additional indebtedness of Mortgagor secured
by this Morigage. Unless Mortgagor and Morigagee agree to other terms of
payment, such amounts shall be payable upon Morigegee's demand and shall
bear interest from the dale of disbursement a1 the rate payable from time 1o
time on vulstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Mortgagee fo incur any expensc or izke any acticn
hereunder.

7. Inspection. Mortgagee may make orcause (o be made reasonable entries
upon And inspections of the Property, provided that Mortgagee shall give
Morlgagor notice prior fo any such inspection specifying reasonable eause
therefor related to Monigagee's imerest in the Property.

8. Cundemnation. The proceeds of any award or claim for damages, direct
or consequential, in conneciion with any condemnation or other taking of the
Property, or part thereof, or for conveyance in liev of condemnition, are
hereby assigned and shall be paid to Morgagee, Inthe eventof alotal aking of
the Property, the proceeds shall be applied to the sums secured by this Mort-
gage, with the excess, if any, paid 10 Morigagor. In the event of partial tnking of
the Property, that fraction of the proceeds of the award with a numerator equal
1o the total uf Loans and other amounts secured immediaiely before the faking,
and & denominator equal 10 the value of the Property immediately before the
1aking, shall b applied 1o the sums secuyed by this Morgage, and the excess
paid to Martgagor.

I the Property is abandoned by Mortgagor, orif, afier notiee by Morigagee
1o Martgagor that the condenusor has offered te mak e an award or seitle a clim
for damages, Mortgagor fails 16 respond (o Morigagee within 30 days after tie
date such notice is mailed, Mortgagee is authorized to colleet and apply the
proceeds, a1 Mortgagee's option, either o restoration or repair of the property
or 1o the sums secured by this Mortgage,

Unless Mortgagee and Mortgagor otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due date of
the amouni due under the Agreement or change the amount of such payments,

. Mortgagor Not Released. No exiension of the time fer payment or
n.oitication of any other term of the Agreement or this Morigage granted by
Morigaseedo any successor in inierest of the Morigagor shall operate 10
release, ‘a & 1y manner, the lisbility of the original Montigagor und Mortgagor's
succesacsz i inleresi. Morigagee shall not be required 1o commence proceed-
ings against suct succ ssor or refuse to exiend time for paymens or otherwisc
modify by reasoz-of ‘any demand made by the original Morigagor and
Mortgagor's successors in inferest,

10. Forehearance by ilo-<espee Not a Waiver, Any forebearance by
Mortgagee in exercising any righi o remedy under the Agreement, hereunder,
or otherwise afforded by applicalilc law, shall no1 be a waiver of or preciude the
exercise of any such right or remedy. "ihe procuremen| of insurance or the
payment of taxes or other liens or chary s by Mzrigagee shall not be a waiver of
Mortgagee's right 10 accelerate the maturitof *i:e indebiedness secured by this
Mortgage.

11, Successors and Assigns Bound; Joini ano Several Liability;
Captions, The covenants and agreements herein wntained shall bind, and
the rights hereunder shall inure to, the respective siccessors and assigns of
Morigagee and Morigagor, subject 10 the provisions of paragraph 16 hereof,
All cavenanis and agreements of Mortgagor shall be joint and several, The cap-
tions and headings of the paragraphs of this Mortgsge are for convenience only
and are not to be used to interpret or define the provisions hereof.

12, Legislation Affecting Mortgagee's Rights. If enactment or expiration
of applicable laws has the effect of rendering any provision of the Agreement or
this Mortgage unenforceable according to its terms, Morigagee, at its option,
may require immediate payment in full of al) sums secured by this Morigage and
may invoke any remedics permitted by paragraph 19,

13, Notice, Except forany notice required under applicable law to be given in
another manner, (aany nofice o Mortgagor provided for in this Mortgageshail
be given by mailing such notice by certified mail addressed to Mortgagor af the
Property Address or &1 such other address as Morigagor may designale by
notice fo Mortgagee as provided herein, and (b) any potice to Mortgagee shall
be given by certified mail, return receipt requested, to Morigagee's address
stated berein or {0 aueh other address s Morigagee may designate by notice 1o
Mortgagor us provided herein, Any notice provided for in this Mortgage shall
be deemed to have been given 1o Mortgagor or Morigagee when given in the
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THE EAST 33 FEET DF LGT 16 IN BLUCK % [N CHICAGO NORTH SHORE LAND

COMPANY 'S SUBDIVISION IN THE NORTHEAST 1/4 (OF SECTION 18, TOWNSHIP
42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSD

FARCEL 2

THE wEST 23 FEET OF LOT 11 IN BLOCA 5 IN LLOYD'S EUBRDIVISION OF
BLOZKS 1, 2, 4 & 3 I TAYLOR'S S OND ADRDITIAN TO TAYLORSPORT,
BEIMNG A SUBDIVISION OF PART OF THE “DRTHEAEST (/4 OF SECTION (8
AN < aRT OF THEZ NCRTHWEST 1/4 OF ZEITION 17, TOWNSHIP 432 NORTH,
RAMZZ 13 EAEY OF THE THIRD FRINCIZAL MERIDIAN, aLL IN COOK COUNTY.
ILLINGIS.

PERMANENT IND# NUMBER: 05 18 211 018 and 05 18 211 019
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