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secon0 MORTGAGE

9] TH[S MORTGAGE(}E Security Instrument’ ] is given an Lhpril 10

19, The morigagor is yde Hoehn and [llzabeth M. H

(“qC““‘ w:r"‘ This Security Inatrument is» xiven (o
7 -3
Whll.h 18 orgunlzcd aned CX!'\llllg

undcr lhc Iuw‘a of bl:a.t.t‘. R e
5440 West. 8 21 Street,.. Burbd.nk., Lllinnils.. E:O!+59 .................................................................. {"Lender"}.
Borrawer awes Len der the petagipad sum of Twangy.. Six--Thewsaad. Light. Hundred. Ten. and, AT A R AR
oTnDollars {ULS. $...26.81.0.40..........). This debt is evidenced by Borrower's notc
dated the same datc s this Secumy strument f"N?I(?"). “iﬂ}%h provndm for monthly payments, with the full debt, i not
paid ecarlier, due and poyzicleon ... X prii iy LIUG et oeeeear i This Security Instrument
secures 1o Lender: (a)/the renayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payr:cm‘ of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c; tie performance of Borrower’s covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Bor/oy/er does hereby mortgage, grant and convey 1o Lender the following described praperty
located in ..o e GROK. s bt TR et b At S b en et e et et e e nten e es County, Ilinois:

Lots thirty-one (31} and tafrey-two (32) in Block six (6) in Highlands Subdivision
of the West threc—quarters (3/a)\ol the Southeast quarter (1/4) of the Southecast
quarter (1/4) of Section thricy-two (32), Township thirty-eight (38) North, Range
thirteen (13), East of the Third Principal Meridian, as per plat thereof recorded
June 7, 1928, as document 9299126, in1 Cook County, Illinoils.

PTN #19-32-415-024~ & 025 -

This document prepared by: Peggy Crosby
5440 Ww. 87th St.
Burbank, IL 60459

91189750 , BRI |
which has the address of ......ecevennd 8624 South Parkside . , Burban( ......................
(sum«nl [City) '
1Minois v QA3 e (MProperty  Address®™);

12p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and siock and all fixtures now ar
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seizsed of the estate hereby conveyed and has the right 1o
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rezl properiy,
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and ale charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct 1o npplicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") equal to
one-twelfth of: (a) .yenrly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” Lender may eslimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for halding and applying the Funds, analyzing the account or verifying the cscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest tc be paid, Lender shall not be required to pay Borrower any interest or earpings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of 1he Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona) security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesszi 1 make up the deficiency in one or more payments as required by Lender.

Upon paymeit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower
any Funds held by Lznder. If under paragraph 19 the Property is sold ar acquired by Lender, Lender shall apply, no later
than immediately piio: 12 1he sale of the Property or its acquisilion by Lender, any Funds held by Lender at the time of
application as a credit rzaj 15t the sums secured by this Security Instrument.

3. Application of [“ayments, Unless applicable law provides atherwise, alt payinents received by Lender under
paragraphs 1 and 2 shall be appiicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor/ower shall pay all taxes, assessments, charges, fines and inspositions attributable 1o the
Property which may attain priority sver this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations \n *arraanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Swed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Bosrowsr mi kes these payments directly, Borrower shall promptly furnish (o Lender
receipts evidencing the payments.

Borrower shall promipily discharge any (ier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing ta the payment of the obligation srCured by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement or'tliediien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to4his\Security Instrument. If Lender determines that any part of
the Praperty is subject to a lien which may attain priority over this Security Instrument, Lender may give Barrower a
notice identifying the lien. Borrower shall satisfy the lien or ig/ke one oF more of the actions set Turth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvemipss now existing or hereaflter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun:s ind for the periods thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower “uiject 1o Lender's approval which shall not be
unrcasonably withheld.

All insurance palicies and renewals shall be acceptable.to Lender and shul? include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, iasrower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siial! pive proampt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha’} e »pplied 10 resloration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's recurity is'nof lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, 1Y insurance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any erless paid to Borrowes. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceess :G repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-¢av period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sialimiot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage tc the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Inst  ientimmediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.,  Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1T this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Berrower acquires fee title to the Property, the leasechold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding thay may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary Lo proteci the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priarity over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowers and Lender agree 10 other terms of payment, these amounts shall bear imerest from
the date of disbursemeni at the?blomexoax: and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment. * 15.75 percent per annum
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borcawer’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds ol any award or elaim for damages, direct or conseguential, in connection with

. any condemnation or other taking of any purt of the Property, or for conveyance in Yieu of condemnation, are hereby

assigned and shall be paid to Lender.

En the event of a totul taking of the Property, the proceeds shall be applied to the sums seeured by 1lus Security
Instrumient, whether or not then due, with any cacess paid ro Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise apree in writing, the sums secured by this Security Instrurnent shali be reduced by
the amount of the proceeds multiplied by the following fruction: (o) the total nmount of the sums secured immediuaiely
before the taking, divided by (h) the fair market value of the Property immediately belore the taking. Any balanee shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Burrower that the condeninoer offers 1o
muake an award or settle a claim for damages, Borrower fuls 1o respond (o Lender within 30 days adier the date the natice s
given, Lender is authorized 1o collect and apply the proceeds, at its oplion, either ta restunmion or sepair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless‘cender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone th avs date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such puyiments.

10. Borrower Not Relensed; Forbearance By Lender Not a Waiver,  Extension of the time lor payment or
modification of a/nontization of the sums secured by this Seeurity Insirument granted by Lender (o any siccessor in
interest of Barrowe virall not operate 10 release the tnbility of the originul Borrower or Borrower’s successors in interest.,
Lender shall not bl 'reguired 1o commence procesdings against any successor in interest or refuse o extend time for
paymenlt or otherwise mod/iv amortization of the sums secured by this Security fnstrument by reason ol any demand made
by the original Borrower or'tlo rower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclivde the eaercise ol any right or remedy,

11. Successors and Aszigns Bound; Joint and Scveral Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind 4ny! benchit the successors and ussigns of Leader and Borrower, subjecet to the provisions
of puragraph 17. Borrower's covenands Lnd ngreements shall be joint and seversl. Any Borrower who co-signs this Security
Instrumest but does not execute the Nole{a) is co-signing this Security Instrument only to martgage, grant nndd convey
that Borrower's interest in the Property Under the 1erms of this Security EInstrument; (h} is not personally obligated 1o pay
the sums secured by this Security Instruisenirand (o) agrees that Lender and any other Borrower may agree Lo extend,
modify, forbear or make any accommocdations with regard to the terms of this Security Instrument or the Nole withoul
that Borrower’s consent.

12, Lean Charges. If the foan secured oy his Security Instrument is subject to o law whicl sets tmaxmuam loan
charges, and that law is finally interpreted so tha the interest or other oan charges collected or 1o be collected in
connection with the !oan exceed the permitted limits, (then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (brany sums already collected from Horrower which exceeded
permitted limits will be refunded 160 Bostuwer. Lender muly clioose 10 make this refund by reducing the principat owed
under the Note or by making a direct payment to Borrower. it 2 refund reduces principad, the reduction wil be treated us a
partial prepayment without any prepayment charge under the Naite!

13, Legislation Affecting Lender’s Rights. If ennctmer’ 0 expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumen! unenforseable acvording to its terms, Lender, at it aption,
may require immediate payiment in full of all sums secured by this. ScCurity Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this uption, Lender sholl tak< the steps specified in the second paragraph of
paragraph 17. *

14, Notices. Any notice to Borrower provided for in this Secarity lns/crment shall be given by delivening itor by
mailing it by first class mail unless applicable law requires use of another methed. The nutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shalj be given by
first class mail to Lender's address siated herein or any other address Lender designater by notice Lo Borrower. Any nolice
provided for in this Security Instrurnent shall be deemed (o have been given to Borrower of tender when given as provided
in this parugraph. )

15. Governing Law; Severability. This Security Instrument shall be governed by feaeral taw and the lnw of the
jurisdiction in which the Property is located, [ir the event that any provision or clause of this Severity Insirument or the
MNote conflicts with applicable law, such conflict shat} not affect other provisions of this Security inslrement or the Note
which cun be given efect withoul the conflicting provision. To this end the provisions of this Securitv/Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seciivuy Instrument.

17, Transfer of the Property or n Beneficinl Interest in Borrower.  If all or uny part of the Property or any
interest in it is sold ar trensterred (or if'a benehiciat interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, require immedinte payment i Gl of all sums
secured by this Security-dnstrument=Howerel, 1T Gpiihn shull not be exercised by Lender i exereise is prohibited by
federal law us of the durj of this Secugity. Iiatrament.

If Lender exercides thigqplionr dendesshalb BWe orrower notice of aceeleration. The notice shall provide a perivd
of not less than 30 days froqythedagy heputice isd@li vEred or mailed within which Borrower must pay all sums secured by
this Security Instrument: 1f BFrawdr Tatls (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further natice or demand on Borrower.

18. Barrower’s Right to Reinstate, I Borrower meets certain conditions, Burrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable fuw may specily for reinstatement) before sile of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nate had no acceleration
occurred; (b) cures any deflault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabie attorneys’ fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Tully effective as i no aceelerntion had
occurred. However, this right to reinstate shall not apply in the case of nccelerstion under paragraphs 13 or 17,
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19. Acceleration; Remedies, Lender shall give notice to Borrower priorito accelerntion following Borrower's
bresch of any covenant or agreement in this Security Instrument (but not prior to ayceleration under paragraophs 13 and 17
unless applicable law provides otherwise), The notice shall speeify: (a} the defaylt; (b) the action required 1o cure the
default; (c) a date, nct less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that faitlure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The potice shall further
inform Borrower of the right to relasiate after acceleration and the right to assert in the furceclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defanlt is pat cured on or
before the date specified in the notice, Lender at [ts option may require immediste payment in ful) of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to collect the renils of
the Property including those past due. Any rents callected by Lender or the receiver shall be applied first 10 payment of the
cosis of management of the Property and collection of remts, including, but not limited 10, receiver's fees, premivms on
receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrumen), Lender shall release 1this Security
Instrument withou! charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver'of Homestead, Borrower waives all right ol homestead exemption in the Propeny.

23, Ridcrs ¢o thig Security Instrument. 17 one or more riders are execuled by Borrower and recorded together with
this Security Insirurient, the covenants and agreements of each such rider shall be incorporaied into and shall amend and
supplement the covenasirts and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicuble box(es))

[ Adjustable ‘Rece Rider [] Condominium Rider {7} 2-4 Family Rider

[[] Gradualed Paymier: Rider [C] Planned Unit Development Rider
[} Other(s) [specify)

By SiGNING BELOW, Borrowe: ‘lccepts and agrees to the terms and covenanis contgined in this Security
Instrument and in any rider(s) executed Ly Borower and recorded with i1.

....... A{«-/fﬂ/ﬁx/
Clyde Hoehn —Borrowsr

e
/.t{:/t/azz‘;(!{lﬁ*{f{rf{/gw’/‘;'f Wk EET e (Se81)

‘Llizgbeth M. Hoehn . —Borrawer

STATEOFILLINOIS, ..., .....GooK, ... ... . ... .0 AP ... Counly ss:
P the undersigned .. . ... ... .« , # Notary Public in and for said county and state,
do hereby certify that, Clyde . Hoehn and Elizabeth M, Hoehoohis wife . .. ... .. ... ... .. ...
............................ . personally known to ma to be the sarae persen(s) whose namef{s) ... AL& ..

subscribed to the foregoing instrument, appeared before me this day in person. ard acknowledged that. . L he. ¥ ..

signed and delivered the said instrument as. . .thelr, . .. free und volumary act, lor the uses and purposes therein
set forth. )
Given under my hand and official seal, this. . .... 10N duyof. . ... e April . e 91
My Commission expires:
-
..... (R
Notary PubtiE
COPFICIAL BRAL
MAIL TO : Burbank State Bank NOTARY BURLIC STATE CF
5440 W. 87th St. LLIMRE
I 60459 ‘

Burbank,

15p Baiow This Line Reserved For Lendar and Recorder)

Bankiorms, Inc,




