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THIS MORTGAGE is made this. . . .. 22nd gayop. .. APRIL . I IS e et o OLNT
19. 9 1 between the Mortgagor, . .. ..... .. REYNALDO PENA AND DEYANIRA PERA, HLIS WIFE, AS JOINT
TENANLS L. (herein *'Borrower'’), and the Mortl%n%ec. ..............................
COMMERCILAL CREDIT LOANS INC, 416 W NICGINS RD, SCHAUB! IRUG 11 .bp.lféorpomtion arganized and
existing under thelaws 0F ... .o e e e R
WHOSE LTSS 18 o+ v v e e e e e e e et e a e e e e e e e e e
................................................................... (herein “'Lender™).

WHEREAS. Borrower is indebted to Lender in the principal sumof US. 3 ... L. 16,773.22 ... .. 0 0
..... 522791, ... ........ and exiensions and renewals

which indebtednessis evidenced by Borrower's note dated
thereol (herein UTote’), providing for montiiy installments of principal and interest, with Lhe balance of indebtedness.

G20-00 0

if not soaner paid, dudaod payable on
TO SECURE to Lende/ The repayment ol 1he indebledness evidenced by the Note, with interest thereon: the payment

of all other sums, with iatederethereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coverantzand agreements of Borrower herein contained, Borrower does hereby morigage. grant
State of

and convey to Lender the following deseribed property located in the Countyof ... CoaK

Ilinois:

LOT 1 AND ‘THE EAST 9 FEET OF 401 _2 IN BLOCK 7 IN EDWARD F KENNEDY'S
RESUBDIVLSION OF THE EAST % OF "HE)SOUTHEAST % OF SECT10ON 28, TOWNSHIP 40
THERD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS (D

‘)I

v

MORTH, RANGE 13, EAST OF THE

L.f:’
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e

Cliz3s™
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TEL 444
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. . Coar
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which has the addressof ... ... ... 4901 W DRUMMCND . .. ... ..... e s cnreaso L
[Sireel) {Caty]

Minois . ... .. 60639, ... .. ... .. (heretn " Property Address™ s

| e Conte |
TogErsER with all the improvements now or hereafter erected on the property, and all casements, rights,

appurtenances and rents all of waich shali be deemed o be and remain a part of the property covered by this Morigage;

and ali ot the foregoing, together with said property tor the leaschold estate il this Mortgage is on a leaschold) are

hereinafter reterred to as the " Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except tor gacumbrances of record. Borrower
cenenaats thal Borrower warrants and will defend generatly the titie 1o the Property against all elaims and demands,

subject to encumbrances of record. fV
g Form 3814
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10. Borrower Not ReI@IN FJFInGuI Aﬂ er. E.@ 'R M I'or’:puy@cnl or moedifica-
tion ol amuortization of the sitms sectined by this Morigage granted Oy Lenfler (6 any suceessor in interest of Borrower
shalf ool operste to release, inany maaier, e Habitity of the ariglnal Borrower i Dorrowsr's stcersinin iy interess,
Lender shall not be reyuired to commence proceedings ngainst such successor or refuse to exiend e for
payment or vtherwise modily amortization of the sums secured by this Mortgage by reasun of any demand made by the
griginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exereising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signem. The covenants and sgreements hercin
contained shall bind, and the rights hereunder shail inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrawer shall be jornt and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is ca-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and () agrees that Lender and any other Barrower hereunder
may agree to extend, modify, forbear, or make any other accemmaodations with regard to the terms of this Morgage or
the Note witheut that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except tor any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mall
addressed to Borroyer at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided hereis_and (b) any nolice to Lender shall be given by certified mail 1o Lender’s address stated herein or to
such other address as“Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeried to have been given 1o Borrower or Lender when given in the manner designated herein.

13. Governing Lav, Zaverabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Prbrerty iy located. The feregeing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event (hee any provision or clause of this Mortgage or the Note conflicts with applicable law, such
canflict shali nol affect other proviZions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the plovisinns of this Mortgage and the Note are declared to be severable. As used herein,
“eosts'', Cexpenses’ and Uattornicys' fees' include all sums to the extent not prohibited by applicable law or limited
herein.
14. Borrower's Copy. Borrower shalloe furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Bocrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemdnt which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execule and deliver to/ Lender. in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ap.:nct parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Benefivial Interest in Burrower, I #ll or any part of the Properiy or any interest
in it is sold or transferred (or if a beneficial interest in Boiroseer is sold or transferred and Borrower is not & natural
person) without Lender's prior writlen consent, Lender may, s l1s option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall nct k¢ exercised by Lender if exercise is prohibited by
federal law as of the date ol this Mortgage.

If Lender exercises this option, Lender shall give Borrower noticerofl acceleration. The notice shall provide a
period of not less than 30 days Itom the date the notice is delivered or miy ved within which Borrower must pay all sums
secured by this Mortgage. I Borrower lails to pay these sums prior o the Zxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demaivl on Borrower.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and pgroe as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, uoua Borrower's breach of any cove-
nant or agreement of Barrower tn this Mortgage, including the covenants to pay wne: due any sums secured by this
Morigage, Lender prior to acceleration shall give notice to Borrower as provided in paragraoch 12 hereof specifying: (1)
the breach; (2} the action required to cure such breach; (3) a date, not less than 10 days frors (he date the notice 1s mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or Xciare the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judl/ iat proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to relnstate after accelers’striand the right to
assert In the foreclosure proceeding the nonexistence of » default or any other defense of Borrower Zo ucceleration and
foreclosure. If the breach is not cured on or hefore the date specified in the notice, Lender, al Lender's option, may
declare all of the sums secured by thls Morigage to be immedlately due and payable withowt further deniuud and may
foreclose this Mortgage by judicial proceeding. Lender shall be entliled to collect in such proceeding ali expenses of
foreciosure, including, but not iimited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s aceeleration of the sums secured by this Mortgage
duc to Borrower's breach, Borrower shail have the right to have any proceedings begun by Lender Lo enforce Lhis Mort-
goge discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrawer contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower cantained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited o, reasonabte attorneys’
fees: and (d} Borrower takes such action as Lender may recasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in lull force and effect as if no acceleration had cccurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Ali rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection ol rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable 1o
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