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UNOFFICIAL CERY,

This instrument was prepared by:

91189077 KENNETH KORANDA

250 E ROOSEVELT

WHEATON IL 60187

0760039142
LOANK.
THIS IS A JUNIOR MORTGAGE
EQUITY Cash Line
MORTGAGE
THIS MOREHSE is made this 15TH day of APRIL

19 91 , betweedithe Mortgagor, THOMAS J PETRUZZELLI and MARYBETH PETRUZZELLI , HUSBAND '
AN} W1FFE

T (herein “‘Borrower’), and the Morigagee, MidAmerica
Federul Savings & LoanAssociation, (herein **Lender''). NKA MIDAMERICA FEDERAL SAVINGS BANK

WHEREAS, Borrower is ind-uted 1o Lender in the principalsumof __FIFTY THOUSAND AND NO/100

A Doliars,

which indebtedness is evidenced by Basrower's Equity Agreement and Promissory Note (herein ‘*Note’') providing for

periodic payments as called for thercin with the balance of the indebiedness, if not sooner paid, duc and payableon __
APRTIL 1, 2006

To SECURE Lo Lender the repayment ofthedndebiedness evidenced by the Note, with interest thereon, the payment
of all other sums, with interest thereon, advaliced in accordance herewith to protect the security of this Morigage, and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage,
grant and convey (o Lender the following describea x-operty located in the County of cooK.., State of Hlinois:

LOT 2 IN BYRON STREET SUBDLVISI(N, BEING A RESUBDLVISILON OF LOTS 43,
44 AND 45 IN MAREK KRAUS' HIGGINS-UTVON GARDENSRI8BIVIsION, A
SUBDIVISION OF LOTS 2 AND 3 IN JARNEXE'S D1VIS1ON OF SECTION &,
TOWNSHIP 40 NORTH, RANGE 12, AND PART OF SECTION 33, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK
COUNTY, 1LLTNOIS.

P.T.N. 12-04-207-051

which has theaddressof . 6240 BYRON ST, ROSEMQNT, 1L 60Q18 .

(herein "*Property Address’’);

Together with all improvements now or herealier erected on the property, and all easements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixiures
now or hereafter attached 1o the property, all of which, including replacements and additions thereof, shall be deemed
ta be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said property
{or the leaschoid estate il this Mortgage is on a leaschold) are herein referred (o as the ‘Property’”,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, except for __ RIRST MORYGAGE-IO——
- MIBAMERIGA- RFEDERAL I M- THE AMOCUNT OR 5105000 RECORBDER-AS—-ROCUMENL-NC.—80085460—

and that Borrower will warrant and defend generally the title to the property against all other claims and demands,

subject to any declarations, ensements or restrictions listed in a schedule of exceptions Lo coverage in any title insurance
policy insuring Lender's interest in the Property.

LLOGSTT6
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UNOFFICIAL €OPX-

Borrower and Lender covennnt and agree as follows:
1. Payment of Principal snd interest. Borrower shall prompily pay when due the principal of and interest on the indcbiedness
evidenced by the Note, and late and other applicable charges as provided in the Note.

2. Apptication of Paymenis. Unless applicable law on the Note provide otherwise, all payments received by Lender under the
Note and paragraph 1 hereol shail be applied by Lender [irst 1o interest payvable on amounis disbursed by Lender under Paragraph 6,
then (o principal of the amounis disbursed by Lender under Paragraph 6, then 1o interest payable on the Note, and then 1o the
Principal of the Mote.

3. Charges: Liens. Borrower shall pay all iaxes, assessments and other charges, fines and impositions atiributable 1o the
Property which may attain a priority over this Morigage, and leasehold payments or ground rents if any, by Borrower making
payment, when due, directly to the payee thereof. Borrower shall promptiy furnish to Lender !l notices of amounts due under this
Parageaph and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments, Borrower shall promptiy discharge any lien which has priority over this Morigage: provided, that Borrower shall not
be required to discharge any sueh lien so long as Borrower shail agree in writing to the payment of the obligation secured by such lien
in 8 manner accepliabie to Lender, or shall in good faith comest such lien by, or defend enforcement of the lien or farfeiture of the
Property or any part thercof,

4, Uuzard lusurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazids included within the term “extended coverage,' and such other hazards as Lender may require and in such
amounts and izrzuch periods as Lender may require; provided, that Lender shall not require that the amount of such coverage exceed
that amount of coveirage reguired 10 pay the sums secured by this Mortgage.

The (nsurance Cariler providing the insurance shall be chasen by Borrower subject (o approval by Lender; provided that such
approval shall not bewarcesonably withheld. All premiums on insurance policies shall be paid by Borrawer making payment, when
due, directly to the ingararce carrier.

All insurance polices aaG. enewals thereof shall be in form acceptable to Lender and shall include a standard morigage clause in
favor of and in form aeceptabs 1o Lender. Lender shall have the right 10 hold the policies and renewals thereof, and Borrower shall
promptly furnish to Lender all rencwal notices and all receipts of said premiums. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and fZender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, provided such resiorditon or repair is cconomically feasible or if the security of this Martgage is not thereby
impaired. IT such restoration or repair is not economizully feasibie or il the seeurity of this Mortguge woukl be impaired, the insurance
proceeds sttall be applied to the sums secured by thic Moengage, with the excess, il any, paid to Borrower. I the Property is abandoned
by Borrower, or if Borrower [ails 10 respond ta Leader within 30 days from the date notice is mailed by Lender to Borrower that the
Insurunce carrier offers to settle a claim for insurinc: benefits, Lender is avthorized 1o collect and apply the insurance proceeds at
Lender's option either to restoration or repair of (e property or Lo the sums secured by this Morngage.

Unless Lender and Borrower otherwise agree inovriting, any such application of proceeds to principal shall not exceed or
posipone the due date of the periodic paymenis referred 1 in Paragraph | hereof or change the amount of such paymenis. If under
Paragraph 18 hereof the Praperty is acquired by Lender, aul righi[title and interest of Boryower in and to any insurance policies and in
and 1o the proceeds thercof resulting from damage to the Property prior to the sale or soquisition shall pass 1o Lender 1o the extent of
the sums secured by this Mortgage immediately prior to such saleor acquisition.

S§. Preservation and Mainienance of Property{ Leaseholds; Cond<miniums; Planned Unlt Developments. Borrower shall keep
the Properly in good repair and shall not commit waste or permit impairment o1 deterioration of the Property and shall comply with
the provisions of any lease if this Mortgage is on a leasehold. [f this Moriguge is on a unil in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under the Zeclaration or covenants erealing or governing the
condominum or planned unit development, the by-laws and regulations ¢ the ¢cradominium or planned uait development, and
constituent documents, {f a condominium or planned unit development rider is exe:ulec by Borrower and recorded together with this
Mortgage the covenants and agreements of such rider shall be incorperated into ur-d sheuf amend and supplement the covenants and
agreements of this Morigage as if the rider were a part hereof.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agre<o.wivs contained in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender's interest in the Propezty, including, but not limited to
eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a banurapt or decedent, then Lender at
Lender's option, upon notice (o Borrower, may make such appearances, disburse such sums and takesuch action as is necessary to
protect Lender’s interest, including, but not limited 10, disbursement ol reasonable attorney’s fees and e1 try upon the Properiy to
make repairs.

Horrower shall faithfully and fully comply with and abide by every term, covenant and condition o1 a:.y superior mortgage or
mortgages presenily encumbering the Property. A defaull or delinquency under any superior mortgege cr mortgages shall
automatically and immediately constitute a default under this Moriguge. Lender is expressly authorized at jis optinn to advance all
5ums necessary (0 keep any superior mortgage or mortgages in good standing, and all sums so advanced, together with nterest shall be
subject to the provisions of this Paragraph 6 of this Morigage. Borrower agrees not to make any agreement with vhe holder of any
superiof morigage that in any way shall modify, change, alter or extend any of the terms or conditions of that superior morigage nor
shall Barrower reguest or aceept any Future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Leader pursuant 1o this Paragraph 8, with interest thercon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such amounts shall be puyable
upon notice from Lender to Borrower requesting payment thereof and shall bear interest {from the date of disbursement at the rate
payable fram time to time on omstanding principal under the Note unless payment of interest at such rate would be contrary lo
applicable luw, in which event such amounts shall bear interest at the highest rate permissible under appticahle law. Nothing
contained in this Paragraph 6 shall require Lender 10 incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause there{or related 10 Lender’s interest in the

Property.

8, Condemnativn. The proceeds of any award or claim for damages, direst or consequential, in connection with aay
condemnatation or other taking of the Property, or part thereol, or for conveyunce in tieu of condemnation are hereby nssigered nngd
shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess,
if any, paid to Borrower, in the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secured by this Morigage such proportion of the proceeds as is equal to that proportion which the amount
of the sums sccured by this Morigage immediately prior to the date of taking bears 10 the fair market value of the Property
immediately prior 1o the date of 1aking with the balance of the proceeds paid 10 Horrower.,
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