UNOFFICIAL CORY:

MORTGAGE

Thia Instrument was prepared by: H, MCGUIGGAN
IBM M1D AMERICA I:JMPI..OYLFQ FEDERAL_CU

(Namea)
IBM PLAZA STE 2409 CHICAGO
{Addresa)

92159090

LEONARD PIOTROWSKI AND

QNE 1L 60631

LTI ot P BUTH E PICTRONSKIL, HIS WIFE_
(neroin -Bonowtoch. and ihe Modgadee, . LR T e B o e erative sssociion orpanized snd

exlsting under [federal] law whose addross is

WHEREAS, Bonmrmmmdlmuanmwmmmwmmwwed ) 19

—— (herein "Lender”).
unger which Botrower may

from time 1o time, one or more limes, obtaln loan advancea raot 1o exceed & any time an aggregate principal amouni of ELELY THOUSAND. DOLLARS .

$.50,000.00

) from Lender on a securad line of credi basls, and which Revoiving Cradit Loan Agreoment provides for an adjustable rate of interest.

THE ENTIRE indebtadnass under the Credit Agroemaent, if not sooner paid, ia due and pavable TWENTY yoars lrom the date of this morigage.

TO SECURE tg Lender Lhe rmpayment of any and all loan

Lander may make now or in the hiturs under the Revolving Credit Loan Agreement, with

advances which
|ntoraaundotherchargesIheroon.loqa!herwtmmepaymontoddlotherwmnm»odlnmdwmhemﬂhluprowctme security ol this Morigage, as well as all
\ata charges, and the performancs of the covenants and agroements of Bormower herein conained, Borrower does hereby grant and cornvey (o Lender and Lender's
—COQOK |

successors and assigns, with power to aale, the foliowing described property located In the County of

LEGAL DESCRIPTIOM:

THE NORTHERLY 52 FIZET OF WESTERLY
HOLLYWOOD,

State of linois:

155 FEET OF LOT 56 IN FIRST ADDITION TO
REING ‘A SUBDIVISION OF LOTS 1 AND 2 OF SUPERIOR COURT COMMISSIONER'S

PARTITION OF PART 0¥ ZHE WEST 1192 FEET OF THE SOUTH WEST 1/4 OF SECTION 15,

TOWNSHIP 39 NORTH, NaMNGE 12,
OF THE WEST 1635.5 FEEU

RANGE 12 EAST OF THE THILD

LYING EAST OF

EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THAT PART
oF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 39 NORTH,
PRINCIPAL MERIDIAN,

SAID LOTS 1 ARKD 2

(EXCEPT THE RIGHT OF WAY (F/ CHMICAGO,BURLINGTON AND QUIRCY RAILROAD), IN COOK

COUNTY, ILLINOIS.

PERMANENT TAX ID NO. 15-35-307-050-0000

9118290345

which has the address of__3641 S ARDEN

BROOHFLILLD

PEFT-GL Ll

THEGHGE
a7Ra7 #ox

60513

llingis (herein "Proparty Address™)

(Street)
TOGETHER with all theimprovementa now

(City}
aracted on the propeart 7, at d all eassments, rights, appurtenances and rents alf of which shalt ba deemed

1Zip Code)

oF hereafter
10 ba and remaln @ part of the property coversd by this Mortgage; and ol of the fors 2744, logether with sald property (or the ieasehold eatate if this Mortgage ls on a
laasehoid) are hereinatter referred (o aa the “Property”.

Borrower covenants that Borrower ba lawfully 3eized of the estate hersby conveyed anu he ) the right 1o morigage, gran! and convey the Property, and thal the Pro-
perty Ia unencumbered, except for encumbrances of record. Borrower covenants that Boro e warrants and will defend ganerally ihe title to the Property againal alt
clalms and demands, subject to encumbrances of record fied prior to the date of fing of Lils Jortpage.

UNIFORM COVENANTS. Bomower ‘a.nd Lender covenant and agres as follows:

1. Payment of Aggregate Principal and intersst. Bomower ahall prom-
ply pay when due the total iIndebtedness evidenced by the Revolving Credit
Loan Agreement which Includes principal, interest, and othor chargens.

2. Appiication of Payments. Unieas applicable law provides ctherwise,
all payments recaived by Lender under the Revolving Credii Loan Agrsement
and paragraph 1 herec! shall be applled by Lender first In payment of amounts
payabte to Lender by Borower for Interest and charges payable undar the
Revolving Credit Loan Agreement, and then to the principaf under the Revolving
Credh Loan Agreement.

3. Prior Mortgages and Deeds of Trust; Charges; Lens. Sormower
shall perform all of Borrower'a obligations under any morpage, desd of trust or
other securlty agreement with a llen which has priority over this Morigage,
inciuding Borrower's cavenants (o make payments when due. Borrower shall
pay or cause (o be paid s/l taxes, assessments, fines and other charges attribut-
able {0 the Property which may atialn s prorty over thia Morigage, and
leasahold payments or ground ronts, i any.

4. Hazard insurance, Borrowsr shall keep the Improvements now or
hereatter erected on the Property inaurad against loss by fire, harards Inciuded
within the tarm “exiended coverage”™, and such other hazards as Lender may
require and in such amounts and for such peflods as Lender may requine.

The insurance catier providing the insurance shaill be chosen by
sublect 10 approval by Lender, provided, that such approvel shall not be
unesasonably withheld, Al insurance paliciea and renewals theveof shall be in a
form acceptable to Lender and shalt Inciude a standard mortgage clause in farvor
ol and In a form acceptable io {_ander, Lender shall have the right 1o hold the
policies and renewals ihered!, subject 1o the lenma of any morigags, dead of
trust o¢ other sacurity agreement with a llen which has priortty over thia
Morigage.

In the avent of loaa, Borrower shall ghve prompt natice 1o the insurance carmier
and Lender. Lender may make prool of losa H not made promptty by
Borrowsr,

It the Property is abandoned by Borrower, o¢ if Borrower felis 1o respond to
Lender within 30 days trom ihe date nctice Is mailed by Lender to Borrower that
the insurance carrier oflers tp settle a claim for Insurance benefits, Lander is
authorized to collect and appty the Insurance proceeds at Lender's option either
to restocation or repalr ol the Property or 1o the sums secured by this
Mortgage.

5. Presarvaticn and Maintsnance of Property; Lesesehoids; Con-
dominiums; Planned Unit Developmants. Borrower shall kesp the Pro-
perty In good repalr and shail not commit waste or permit Impalrment or
deterioration of the Property and shall compty with the provisions of any lease it
this Morigage 18 on a leasshoid, Hf this Mortgage is on a unit In a cordorririm oy

8 planned unt devilnpment, Bommowser shall perorm all of Borrowers
obilgations unde:.ithe seclaration or covenants creating of governing the con-
dominium or planne o 1w developmant, the by-laws and regulations ol the con-
dorninlum or planned w, fevelcpment, and constiiuent documents.

5. Protection of Leadre ‘s Security. Vi Borrower fails 10 perform ihe
covenants and agreamenic ¢ micined in this Morigags, or il any action or pro-
ceaeding is commeanced which maarially atecis Lendsr’'s interest in the Pro-
perty, then Lender, at Lender’a o ot a1, upon notice tc Borrower, may mahke such
appearances, dlabursa such sums, including reasonable attomeays' fees, and
taks such action aa is necessary to prtect | .ender’s Interest. i Lender required
morigage insurance as = condilion ol (ritaing the loan secured by this
Morigage, Bormower shall pay the preruur a.required |lo maintain such
insurancae in etfect untll such time as the rejui ement for such insurance ter-
minates in accordance with Borrower's anc | amiler's written agreernent or
applicabie iaw,

Any amounts dlabursed by Lender pursuant io 150 ragraph 6, with Interesl
thereon, at the Revoiving Credit Loan Agreement rala, shall become additional
Indebtadnees ol Bommower sacured by thls Mortgage. Unless Borrower and Len-
der agree Lo other terms ol payment, such amounts shall be payable upon notice
from Lender 1o Bormower requesting payment thereof. Nothing contained in this
paregraph B shail require Lender o Incur any axpanse O take any action
hersunder.

7. inspection. Lendes may make o cause to be made reasonable entries
upon and Inspections of the Property, provided thal Lender shall give Borrower
notice prior Lo any such inspaction specitying reasonabie cauwse herefor reiated
to Lender’'s interest in the Property.

8. Condemnation. The proceeds of any award or claim lor damages,
direct or consequential, In connection with any condemnation or other taking of
tha Property, or part thareol, or for conveyance in lleu ol condemnation, are
hereby assigned and shalf be pald o Lender, sublect {o the terms of any
mongage, deed ol irusl or other security agreement with ajien which has priority
over this Mortigage.

8. Borrower Not Released; Forbearance By Lander Not a Walver,
Extension of the time for payment or modification of amortization of the sums
secured by this Morigage granied by Lender to any successor in interest ol
Borrower shall not oparale 1o release, in any manner, the liability ot the original
Bomower and Borrower’'s succosades In interest, Lendear shall not be required tc
commence proceedinga egainst auch successor or ralusa to extend time lor
payment or otherwise modify amortization of the sums secured by this
Morigage by reason of any demand made by the original Bomower and
Borrower's sSuCCesSOrs in intenast. Any forbearance by Leandsr i siencisieong amy
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10. WWMNAF bllv%
signers. ' The covenants ahd ontal bind, an

rights heraurider shall intire 10, the reapective successors and assigns of Lender
and Borrower, subject 1o the provisions of paragraph 15 hereof. All covenanis
and agreements of Bofrower shall be foint and several. Any Borrowsr who co-
signs this Morigage, but dose not axacute the Revolving Credit Loan Agree-
ment, (a) is co-signing this Mortgage only to mortgage, grant and convey that
borrower's Interest in the Property to Lender under the tarms of this Morigage,
(b} s not yilnblemtheﬂardvlngCredHLoanAgreemenlorundeﬂtﬂs
Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree 1o axiend, modity, torbear, or make any other accornmodations with
regard to the terms of this Morigage or the Revoiving Credit Loan Agreement
without that Borrower's consant and without releasing that Borrovwer or modity-
Ing this Mortgage as to that Bomower's interest in tha Property.

11. Notice. Excepi for any notica required under applicable law to be
given In another manner, (a} any nolice to Bomower provided for in this Morigage
shall be given by delivering It or by malling such notice by certifiad ma
addressed 10 Borrower at the Property Addresas or al such other nddress as
Borrower may designate by notice o Lender as provided herein, and (b} any
nolice to Lender shall be given by certified mall to Lender's address stated
hersin or to such other address as Lender may deslgnate by notlice 1o Borrower
as provided herein. Any natice pravided for in this Mortigage shal! be deemed lo
have been given to Borrower or Lender when given in the manner desig-

" nated herein,

12. Governing Law; Severabllity. The state and local laws applicable lo
this Morigage shall be the (ows of the jurisdiction in which the Property is
locatad. The foregoing 367, *nc ) shall not limit the applicabiliity of Federal law to
this Mortgage. In the event that yny provision or clause of this Mortgage or the
Revolving Credil Loan Agreer.ient conflicts with applicable law, such conflict
shall not affect other provisions of His Morigage or the Revolving Credit Loan
Agreement which can be glven =¥ ac’ without the conflicting provision, and to
this and the provisions of this Mort, agr and the Revolving Credit Loan Agree-
mem! are declared to be severabie. A3 -8cd heretn, “cosis”, "expenses” and
"attorneys’ fees" Include all sums to the axiarnot prohibited by appiicable (aw
or limited herein.

13, Borrower's Copy. Borrower shall v furmished a conformed copy of
the Revoiving Credit Loan Agreement and of th! viortigage af the time of execu-
tion or after recordation hereof,

14. Rehabiiftation Loan Agreement. Borrows: =hall fulfill all of Bor-
rower’s obiigations under any home rehabiiitation, (mprecvemenrt. repair, or other
loan agreement which Bormower enters into with Lender, L:nde. at Lender's
option, may require Borrower to execute and dellverto Lende v, in a form accept-
able to Lander, an assignment of any dghts, claims or delenses wh.<i. Borrower
may have agains! parties who supply labor, materiais or services In2.onaection
with improvements made 1 the Property.

15. Transter of the Property. f Borrower sells ortransfers all or a7 zant
of the Property or an Intersst therein, excluding {a) the creation of a lin or
encumbrance subordinaia to this Mottgage, (b} a transter by devise, descent, ¢
by operation of law upon the death ot a joint tenant, or (c) the grant of any
isasehoid inlerasl of three years or less nol cantalning an option (o purchase,
Lender may deciare all of the sumas sbcurad by this Morigage to be immedialoty
due and payable. if Lender axercises such option to accelerate, Lender shali
mail Borrowsr natice of acceleration in accordance with paragraph 11 hereol.
Such notice shall provide a period of nol iess than 30 days from the date the
notice is malled or delivered within which Borrower may pay the sums declared
due. if Borrower fails to pay such sums prior {o the expiration of such perod,
iLender may, without further notlce or demand on Bomower, invoke any
remeadies permifted by paragraph 16 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and
agree as lollows:

16. Acceieration; Remedles. Except as provided in paragraph 15
heracl, upon Borrower's breach of any covenant or agreement of Borrower in
this Mortgage, or in the Revolving Credit Loan Agreement. including the
covenants 1o pay when due any sums sacured by this Mortgage. Lender, priorlo
acceleration, shall give notice to Borrower as provided In paragraph 11 hereof
specitying: (1) the breach; (2} the action required to cure such breach; {3} a dale,
not lass than 30 days trom the dale the nolice Is mailed 10 Borrower, by which

-

+

d!‘lﬁm U@ N nndMat lﬁllure to cure such breach on or before
the dafe speci in the notice may result in acceleralion of the sums securod by
this Morigage, and sale of the Property. The notice shal! futher inlorm Bormower

of ihe right 1o reinstale aler acceleration and the rdght {o brfng court aclion lo
assent ihe nonexistence of a default or any other defense ol Borrower lo
acceleration and sale. If the breach Is not curact on of before 1he date spacified in
the notlce, Lender, at Lender's optlon, may declare all of the sums secursd by
this Morigage to be immediatety due and payable without further demand and
may invoke the power of sale and any other remedies permitted by applicable
law. Lendar shall be entitled 1o collect in such proceeding alt expanses of
foreclosure, Including, but nei limited 1o, reasonabie attornay's fees and costs of
documentary evidenca, abstracts and title reports.

If Lender invokes (he power ol sale, Lender or Trustee shall mall copies ola
notice of sale in the manner prescribed by applicable iaw to Borrower and to the
other persons prescribed by applicable law, Trustes shall give notice of sale by
public adverisemant for the lime and In the manner prescribed by appiicable
law. Trustee, without demand on Borrower, shall sell the Property at public auc-
tion 1o the highast bidder lor cash ot the #ime and place and under the lorme
designated in the notice of sale In one or more parcels end In any order Trusiee
determines. Trustes may postpona sale of all or any parcel ol the Property to any
later time on the samae daie by public announcement at the time and place of any
previous!y scheduled sale. Lender or its designee may purchasa the Property at
any szle,

Trugtee shall deilver 1o the purchaser Trusiee's deed conveying the Propeny
without any covenant or warrantyaxpressed or implied. The recitals inthe Trus-
tee’s deed shall be piima facie evidence of tha truth of the statements made
therein: Trusies shall apply the proceads of the sale inthe following orger: {a)to -
all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys’ fees; {b) 1o all sums secured by this Mongage; and (c) any excess to
the parson or persons legally entitied fo it.

17. Borrower's Rightto Reinstate, WNotwithsianding Lender's accelera-
tion of ihe sums secured by this Morigage due 10 Borrower's breach; Borrower
shall have ihe right 1o have any proceedings begun by Lender 1o enforce this
Mortgage discontinued at any time prior to entry of a Judgmaenl enforcing this
Mongapse it: {(a) Borrower pays Lender all sums which would be Lhen due under
this Mortgage and the Revoiving Cradit lLoan Agreemeant had no acceleration
occurred; (b) Borrower cures all breaches of any other covenanis or agreemems.
of Borrower containad in this Morgage; (c} Borrower pays afl reaschable
expenses Incumed by Lendsr in enforcing the covenanis and agreements of
Borrower contained in this Morigage, and In enforcing Lende_r*s remadies as
provided in pamgraph 16 hereol, and reasonable attorneys’ fees; and (d)
Borrower takes such action as; . lender. . : may:
reasonably require o assure that the fien ol this Moﬂgage. Lenders imeres! In'
the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall contlnue unimpaired. Upon such payment and. cure by
Borrower, this Morigage and the obligations secured hereby shall remain in full
force and effect as if no acceleration had occurred,

18. Assignment of Rents; Appointment of Recelver. As additional.
securily hereunder, Borrower hereby assigns to Lender the rents of the Pro-
perty, provided thal Borrower shall, prior to acceleration under paragraph 16
huoreof ar abandonment of the Property, have the right to collect and rataln such
.n'3 a8 they become due and payable.

Jprn pcceieratlion under paragraph 16 horeo! or abandenment ol the Pro-
pity, r.ander shall be entitied to have a receiver appointod by a court lo.enter
upor,ta 2 ~ossession of and manage the Property and (o colleci the renis of the
Properiy 'acluding Ihose past due. All rents collecied by the recelver, shalt be
applied st (o zayment of the cosis of management of the Property and collec:
tion of reiis, including, but not imlied 1o, receiver's fees, premiums on raceiver's
bonds and reas nabi» attomeys’ {ees, and then to the sums secured by this
Morigage. The rcelver shall be llable to account only lor those rents actuslly
recetved.

19. Release. Uj o soyment of all sums secured by this Morgage, Len-
der, upon Borrowaer's writtr a re yuest shall release this Mortgage withou! charge
to Borrower, Borrower shall ;2 31y recordalion costs.

20. Walver ot Homesterd, Corrower hereby walves all rights of homes-
{ead exemption in the Property.

21, Priority of Future Advances. Al {uture advances shall have the
same priority as il advanced al the dt te ol ' his Mongage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reques! the holder ol any morigage, deed or trust or other encumbrance with allen which has priotity over this Morngage fo give Natice toLen-
der. al Lender's address set lorth on page one of this Mortgage. of any defaull under the superor encumbrapce and of any sale or other foreciosurg action.

N WITNESS WHEREDF, Borrower has executed this Mongage.

STATE OF iLLINOIS, ___COOK Counly ss:

' CYNTH1A A. WOODS

® R,Q/‘zé; -
LE ARD PIO'I XI

@_ E. A at i coa s *

RUTH PLOTROWSKI

Borrower

Bori ower

E

. a Nowty Public in and tor said county and state, do hereby certity that

e __LEOWARD PIQIROWSKL AND RUTH E PIOTROWSKI, HIS WIFE, AS JOINT TENANTS

personally known to ma 1o be the same person{s} whose name(s) . ARE _ B
nowiedged that _T_he Y__ signed and delivered the sald Instrument as 1.

Given ynder my hand and othcial seal, this ‘AST H . day of __

My Commission expires:

|- 2L -7

OFFICIAL SEAL
CYNTHLA A, WIS
NOTARY SUBLIC STATE OF fLLINOIS
MY COMMISSION EXP. JAN.20.1992

ribed to the foregaing instrument, appeared belore me lhis day in person and ack-
I“__ free and voluniary act, lor the uses and purposes therein set {orth.

_APRIL 16 91

‘ﬁﬁél’”/ﬁ (e @:((f L0

Noamy Public

(.




