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MORTGAGE

State of Hinois

THIS MORTGAGE (**Sceurity fnstrument'') js made on April 227171
The Mortgagor is  MARTIN TERRY and DIANNA L. TERRY, His Wife :

whose address is 1511 SOUTH COTTAGE GROVE, DOLTON, ILLINOIS 60419
, (**Borrower’), This Security Instrument is given Lo

pidwest Funding Corporcatlion
, and whose

which is organized and existing“upzer the laws of ILLINOTS
address is 71020 31st Street Suite 401 o
Downers Grove, Illincis 60515 (**Lender’’). Borrower owes Lender the prineipal sum of
Fifty-five thousand two hundred Cifty and NO/100- — = = = = = — = = = = = = — - = — = —
g : debt is evidenced by Borrower's nz;lc-tlmcd the same date as thIs‘ §cc:1ri7y

Dollars {(U.S. % 55,250.00 ). This
Instrument {**Note”’), which provides for mosthly payments, with the full debt, if not paid carlier, due and payable on
. This S(cw ity Instrument secures to Lender: (a) the repayment af the debt evideniced

May 1, 2021
by the Note, with interest, and all renewals, extensions apd modifications; (b) the payment of all other sums, with interest,
zeurity Instrument; and (e) the performarnce of Borrower's covenants

AN

advanced under paragraph 6 1o protect the seeurity of the
and agreements under this Security Instrument and the Note~For this purpose, Borrower does herehy morigage, grant and

copvey to Lender the following described property locatedin -
COOK County, illinois:

PARCEL 1: [T 6 (EXCEPT THE NORTH 8 FEET) ZND'THE NORTH 24 FEET OF LOT 7 IN
BIOCK 2 TN SIBLEY COTTAGE GROVE AVENUE SUBDIVISION, BEING A SUBDIVISION OF EOT
12 TN BERNHARD ENGEL'S SUBDIVISION OF THE WESL/1/2 OF THE SOUTHWEST 1/4 (EXCEPT
RATLROAD) AND 'THF SOUTHEAST 1/4 (EXCEET THE SOUL®ST 1/4) OF THE NORITHWEST 1/4
OF SECTION 11, TCWNSHIP 36 NORPH, RANGE 14, FAST OF /vHi THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEY, 2: THE WEST 10 FEET OF VACATED ALLEY EAST OF AMOADIJOINING PARCEL 1. IN

COK COUNMTY, ITJINOTS.

it
A

PERMANENT TRDFYX NO. 29-11-301-028B .
~91-189356
O

\

1511 SOUTH COTTAGE GROVE, DOLION '\Q (Street, Cityl

which fias the address of
tHinois 60419 (211 Codel, (*Property Address’');
TOGETHER WITH all the improvements itow or hercalter erected on the property, and all easements, righis, appurienances,
rents, royaltios, mineral, oif and gas rights and protits, water rights and stock and all fistures now or hereafter o part ol the
property, Al replacements and additions shall also be cavered by this Security Instrument. Al of the Toregoing is referred
o in this Scecurity Instrument as the “Property.”’
BORKEOWER COVENANTS that Borrower is lowully seised of the estane hereby canveyed and bas the right (o mortgage,

grant and convey the Property and thal the Property is unencumbered, except far encumbrances of record, Borrawer warranls
and will defend generally the title to the Property against all claims and demunds, subject to any encimbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and tate charges due under the Note.

2. Moathly Payments of Taxes, Insurance and Other Charges, Borrower shall inciude in ecach monthly payment, logether
with the prinvipal and interest as set forth in the Note and any fate charges, an installment of any {aj taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiuwms for

insurance required by puaragraph 4.
FHA [linois Morigage - 1/91
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Any application of the proceeds to the principal shall not exteng or DstdoﬂfuMm! délckﬁ lh@nomhly paymernts, which
are referred to in paragraph 2, or change the amount of such payments, Any excess proceeds over an amount reguired 1o pay
all outsianding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Sceretary.

9, Grounds for Acceleration of Debt.

(a) Defautt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-
quirc immediate payment in full of ail sums secured by this Security Instrument if:

(1) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by Failing, lor a period of thirty days, to perform any other obligations contained in this
Security instrument.

(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in Tull of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred {other than by devise or desceni) by the Borrower, and

(ii) The Property is not occupied by the r;urchascr or grantee as his or her primary residence, or the purchaser or
grantee dous so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Seeritary.

(¢} No Waiver. /Ovircumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require_sach payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations o U512 Seeretary, In many circumsiances regulations issued by the Seeretary will limit Lender's rights
in the case of paymert d2faults to require immediate payment in full and foreclose if not paid. This Sccurity Instru-
ment does notl authorize acoeleration or foreciosure if not permitted by regulations of the Seerctary.

10. Reinstatement. Horrower hiusa right to be reinstated if Lender has required immediate payment in Tull becanse of
Borrower's (aiture to pay an amount due.mnder the Note or this Security Instrument. This right upplies even afier foreclosure
proceedings are instituted. To reinslate the Sseurity Instrument, Borrower shall tender in a lump sum all amounis required
to bring Borrower’s account current inclididg, to the extent they are obligations ol Borrower under this Sccurity Instrument,
loreclosure costs and reasonable and customary niarneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immiediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender has ac-
cepted reinstatement after the commencement of foleclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceeding, {ii) réinitetement will preciudie foreclosure on different grounds in the future,
or (iii) reinstatement will adversely affect the priority“ci_the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender NG o Waiver. Extension of the time ol payment or modification
of amortization of the sums secured by this Security Instruneni granted by Lender lo any successor in interest of Borrower
shall not operate 1o refease the liability of the original Borrower or Borrower's successor in interest. Lender shall not be re-
quired to commence procecdings against any successor in interastor refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by resseon of any demand made by the original Borrower or Bor-
rower's successors in interest, Any forbearance by Lender in excercisitip/any right or remedy shall not be a waiver of or preciude

the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Shiners. The covenants and agreements of this Sccurity
Instrument shall bind and benefil the successors and assigns of Lender and Beodrower, subject {o the provisions ol paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Eorrower who co-signs this Security Instrument
bul does not execcule the Note: (a) is co-signing this Security Instrument only (G-iportgage, grant and convey that Horrower’dD
interest in the Property under the terms of this Security (nstrument; (B) is not pe/sonally oblipated 1o pay the sums securcdwd
by this Security Instrument; and (c) agrees that l.ender and any other Borrower may-apicedo extend, modify, forbear or make
any accommuodations with regard to the term of this Security Instrument or the Notedwithout that Borrower’s consent, %)

13. Notices. Any notice to Borrower provided For in this Security Instrument shall be given by delivering it or by mailing tf\
W by Fiest class mail unless applicable law requires use of another method. The notice shall bedireeted 1o the Property Addsess -
or dany other address Borrower designales by notice to Lender. Any notice 1o Lender shail be giver by Tirst class mail (o Lender’s
address stated herein or any address Lenc'er desighates by notice to Borrower. Any notice provideddosin this Security Instru-
ment shalt be deemed to have been given to Borrower or Lender when given as provided in this_gavipraph.

14. Governing Luw; Severability. This Security lnsteument shall be governed by federal law and thesav of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrumentoraie Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are declared to

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents 10 collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior Lo Lender's notice to Berrower of Borrower's breach
of any covenant or agreement in the Seeurity [nstrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustec for the benelit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not
an assignment for additional security only.

IT Lender gives notice of breach 1o Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled 10 colleet
and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to L.ender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that would prevent
Leneder from cxercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or mainiain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach. Any application
of rents shall not cure or waive any default or invalidale any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt sccured by the Securily Instrument is paid in full.

Page 3 of ¢4
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 22nd day of
19 g1, andis incorporated into and shall be deemed (o ameid and supplement

April
the Mortgage, Deed of Trust or Security Deed (*Security Instawnment™™) of the same date given by the undersigned
("*Borrower'') to seeure Borrower’s Note (“Note'') to

Midwest Funding Corporation
(the “*Lender) of the sumie date and vovering the property deseribed in the Sccurity [nstrumens and located a:
1511 SOUTH COTTAGE GROVE
DOLTCN, ILLINDIS 60419
[PProperry Address
THANOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATI
AND E5E MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTERESTD RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROW L MUST PAY.

ADDITIONAL COVENANTS. In addition (o the covenants and agreements made in the Seourity Instrument,
Borrower and Lender futhar.covenant and agree as follows:

1. Uneler the Mote, the mitiabatated interest rate off per centum

{ 7 A¥yoer annum (Mnitial %?(‘iﬁns( Rute’') an the unpaid principal balance is snfzject
o change, as hercinaflcr deseribed, When the interest rage changes, the equal monthly installmends of principal
and interest dlso will be adjusted, as hereinafier provided, so that cach installment will be in an amount necessary
ta Fully amortize the unpaid priveipstbalance of the Nowe, m ihg new adjusted interest rate, over the remaining

term ol the Note.

The First adjusiment to the interest rwrS-GE any adjustment is required) will be elfective on the first day
of a 1 LY , (whictedute will not be less than twelve months nor more than eighteen
HHUD ?’r‘gm the due date of the Tirst installmen’ payment under the Note), and thereafter cach adjustment
to the interest rate will be made elfective on tharday of ecach suceeeding year during the terom of the Security
Instrument {**Change Dare'' ).

Each adjustment to the interest rate will be made based 4pon the Following inethod of employing rhe weekly

average yield on United States Treasury Securities adjusted/io a constant marurity of one year (*'Index’; the

Index is published in the Federal Reserve Bulletin and madedvailable by the United States Freasury Department

i Statistival Kelease 1,15 {5193, As of each Change Date, H/willlbe determined whether or not an interest

rate adjustment must be made, asd the amount of the new adiayred interest rate, i any, as Tollows:

(1) The amount of the Index will be determined, using the most recerntyavailable figure, thirty (30) days before
the Change Date ('Current Index’).

(b} Two pereentage  points | 2.000u; the
“Margin®) will be added to the Current Inclex and the sum of this additian will be rounded 1o the nearest
one-cighth of one percentage point (0,125%). The rounded sum, of the Malgin plus the Current Index,
will be catted the V' Caleulited Tnterest Rate' for cach Change Dale.

{¢) The Caleulated interest Rate will be compared to the interest rate being carned iraiediately prior to the
current Change Date (sueh interest rate being called the **Existing Interest Rate'). Then, the new adjusted
interest rade, i any, will be determined as follows:

() 1 the Cateulated Tnterest Rane is the sime as the Existing Tnterest Rate, the interest rate will not change,

(i) 17 the difTerence berween the Calaidated Interest Rate and the Existing Interest Rate is less than or
equal to one percentage point, the new adjusted interest rate will be equal to the Caleulated Interest
Rate (subject to the maximum allowable change over the term of the Security Instrument of five
pereentage points, in vither direction, from the Initial hnterest Rate, herein called the ©'5% Cap’'y.
I the Caleulated ITnterest Rate exceeds the Bxisting Interest Rate by more than one pereentage poini,
the new adjusted interest rate will be equal to one percentage point higher than the Fxisting interes
Rate (subject to the 5% Cap),

(iv) 16 the Calealated Intervest Rate is less than the Existing Interest Rate by more than ane percentage
pott, the new adjusted interest raie will be equal 1o one percentage point less than the Existing Interest
Rate (subject to the 5% Cup).

(d) Notwithstanding unything contained in this Adjusiable Raiwe Rider, in no event will any new adjusted interest
rate be more than live percentage (5%) points higher or lowee than the aitial Interess Rate, (0 any increase
or decrease in the Existing Interest Rate would cause the new adjusted interest rivie to exceed the 3% Cap,

FHA Multistaie ARM Rider - 6789
2B 572 wx o VAP SAORTGAGE FORMS » (3102938100 + (BODIL2 1 7291
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