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RECORD AND REILEN TO
SEARS MORTGASE CORPOR2ATION
300 KNIGHISBAIDEE PARAwaY
SU'TE 350
LINCOLNSHIRE, IL 50082

[Space Above This Line For Recording Data ]

MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on
The Mortgagor is AONALD ®EISMEH AND SONIA W ISMEHL  H

(*Borrower™). This Securily instrument is given ic

SZARS MORTGAGE CORPORATION .
which is organized and existing undesthe laws of 7 s - . and whose

addressis 2500 LaxE COO0¢ RDAD. RIVERHDDSS,  ILLING

TWG HUNDRID SEVEN THOUSAND DOLL N

Dolars{US.$ 207 50000 ) Th:s debt is evidenced by Borrower's nole deied the eme dale as this Securily
instrument {(*Nole™), which provides jor monthl pavments, with the {oll debi, if noi paid carlier, due and pavable on

SPRIL 1. 2008 . This Security. Instrument secures 10 Lender: (23 the fepayvment of the debi
evidenced by the Note, with interest, and 2] renewz s/ exiensions and modifications; {(b) the pavmeni of 2l other sums,
with inieresi, advanced under paragraph 7 10 proiect 1lie security of this Security Instrument; and (¢} the perlormance of
Borrower’s covenanis and agreements under 1his Securil, instrument and the Nole. For this purpose, Borrower does

hereby mortgage. grant and convey to Lender the Jollowing described property located in
County, ilinois:

g Ty

e

which has the address of -,1 3 PISTLIWQOD LAND, GLINIGE {Street. Gyl
Itiinois S002Z-103 [Z1P Codel, {"Properiv Address™);

TOGETHER WITH all the improvements now or hereafier erecied on the properiv. znd all ezsements, righis,
appurtenances, rents, rovalties, mineral, oil and gas righis and proiils, water righis and slock and all {ixiures now or
herealter 2 part of the properiv. All replacements and additions shall also be covered by this Security Instrument. Ali of the
toregoing is referred 1o in this Securily instrumment as the “Properiy.™

BORROWER COVENANTS that Borrower is law{ully seised of the estaie hereby conveved and has the right 1o
morigage, grant and convey the Properiy and that the Property is unencumbered, cxcep! for encumitsances of record.
Borrower warrants and will defend generally the iitle 1o the Properly agzinst ail claimis end demands, subecl 1o 2ny

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniiorm covenanis for nationzl use and non-unifoim covenanls with
limited variations by jurisdiction to conslitute a uniform securily instrument covering reai properiy.
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UNIFORM COVENANTS. Borrower and Lender covenan! and 2gree 2s [ollows:

I. Pavment of Principal and Inicrest; Prepayment and Late Charges. Borrower shall promptiy pav when cdue
the principal of and interesi on the debt evidenced by the Note and znv prepayment and laie charges due under the Nole.

2. Funds for Taxes and Insurance. Subjct 1o applicable law of 10 2 wrillen waiver by Lender, Borrower shall pay ic
Lender on the day monihiy pavments are due under the Nole, unlil the Note s peid in {vll, a sum ("Funds™) squel ic
one-twellth of: (a) vearly laxes and assessments which may all2in priority aver this Security instrument; (5) veariyv
leasehoid payments or ground rents on 1the Property, il any: (¢) vearly hazard insurznce premiums; and {(d) veariv morigagr
insurance premiums, if any. These ilems are called “escrow ilems.” Lender mey estimzle the Funds guc on the basis of
current data and reasonable estimates of future escrow 1lems.

The Funds shall be held in an institution the deposils or accounts of which zre insured of gueraniesd by 2 federzice
state agency (including Lender if Lender is such an institution). Lender sha2ll zpply the Funds 0 pay the sscrow ilems.
Lender mav not charge {or holding and 2pplving the Funds, analyzing the account or verifving the escrow iemes, unless
Lender pavs Borrower inlerest on the ifunds and appliceble lzw permils Lender 1o meke such & charge. A charpe assessed
by Lender in connection with Borrowers enlering inlo this Securilyv instrumeni io peyv the ¢ost of an independent tzx
reporting service shall not be a charge for purposes of the preceging sentence Borrower and Lender maey 2102 10 wWiiling
that interest shall be paid on the Funds. Unless an sgreement s mede or eppircadle law reguires inlerest 1o be paxd, Lender
shall not be required 1o pay Borrower any inleresi or earnings on the Funds. Lender shall give 10 Rorrower, without charge,
2n annual accounting of the Funds showmg credils and debits 10 the Funds angd ihe purpose for which cach debit io ihe
Funds was made. The {Funds are pledged as additional securily {or the sums secured by this Securiny Insisument.

1f the amouriof the Funds held by Lender. jogether with the fulure monthiv psymenis of Funds paveble pror 10 the
due dates of thr o3¢ ow itermns, shall exceed the amouni required 10 pev the escrow items when due, the exress shai) be_ 21
Borrower’'s oplion, rither prompily repaid io Borrower or crediied 10 Sorrower on monthiv pavments of Fungs. [ the
amount of the Furds h=1d by Lender is not suilicient io pzyv the escrow ilems when doe, Borrower shall pav 10 Lender anv
amount necessary 1o ms ke up the deficiency in one or more paymenis as required oy Lender.

Upon payment in fuil of all sums secured by this Secoriiy Instrument, Lender shall promgily refund ic Borrower zny
Funds heid by Lender. 15urdor paragraph 19 ihe Properiy is sold or acguired by Lender, Lender shall appiyv, no laler than
immediately prior io the sale.of ihe Properiv er its acquisition by Lencder, any Funds held by Lender 21 the 1ime of
application as a credii againstuhe (ums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, zll peymenis received by Lender under
paragraphs 1 and 2 shall be applydl first, 1o late charges due undes the Noie second, 10 prepeymeni cherpss due under he
Xotie; third, 1o amounts pavable under goragraph 2; fourth, 1o interest doe; and last, io principal due.

4. Charges; Liens. Borrower bt} cav all laxes, zssessrmenis, charges, fines and impositions atiributabic to the
Property which may altzin priority over this Securily Insirumeni, and leaschold pavmenis or ground rfents, if anv.
Borrower shall pay these obligations in the nanner provided in perzgraph 2, or i not pzid in thet manner, Borrowes shall
pay them on time directly to the person owxd pevment. Borrower shzll prompliy {urnish io Lender ali notices of amotnis
10 be paid under this paragraph. Hi Borrower riakes these pavmenis direcilv, Borrower shell promgptly furnish to Lender
receipts evidencing the pavments.

Borrower shali promiplly discharge any lien whirli has priorilv over this Security Instrumen! unless Borrower: (2}
agrees in writing to the pavmeni of the obligation secriicd by the lien in 2 maanner zccepizble 1o Lender; {b) coniests in good
faith the lien by, or defends against enforcement of the: liepin, legal proceedings which in the Lender's opinion operale 1o
prevent the enforcernent of the lien or {orleiture of any part < the Property: or (¢} secures Irom the hoider of the iien an
agreement selisieciory (0 Lender subordinating the lien o this Security Insirument. I Lender determines that any pari of
the Properiy is subject to a lien which may atlain priorilv Over this Security Insirument, Lender mayv give Borrower 2
notice ideniiiving the lien. Borrower shall satisiy the lien of taie'one or more of the actiens sel forth above within 10 dzvs
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvernonls pow cxisling or hereaitler erecied on the Properiy
insured against loss by {ire, hazards included within the ferm “exlenies ooverage™ end any other hazards for which Lender
requires msurance. This insurance shall be mainlained in the amounissnd for the periods thzt Lender reguires. The
insurance carrier providing the insurance shail be chosen by Borrower subioct i Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewzis shall be aceeplzbie (o Lender and shaltinl lude & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompliy give 1o Lender 2!l
receipts of paid premiums and renewal nolices. In the event of loss, Borrower shaid zive prompt nolice 10 the insurance
carrier and Lender. Lender may mske proof of joss if not made prempily by Borrower

Unless Lender and Borrower otherwise agrae in writing. insurance proceeds shali' b » ziplied 1o resioration or sepair of
the Property damaged, il the restoration or repair is economicaliy feasible and Lender’s sxcurity is nol lessened. If she
resioration or repair is not economicaily feasible or Lender's securily would be iesseneq. 'he insurance proceeds shall be
applied to the sums secured by this Securily Instrumen!, whether or not then due, with any/excyss paid 10 Borrower. f
Borrower abandons the Property. or does nol answer within 30 davs 2 noiice from Lender that Yaednsurance carrier has
offered 1o setile a claim. then Lender may collec! the insurance procecds. Lender mav use the prooier®s 10 repair or restose
the Properly or to pay sums secured by 1Ris Security Instrument, whether or no1 then due. The 3 duy period will begin
when the nolice s given.

Unless Lender and Borrower otherwise agree in wriling, any application ¢f procesds o principa. sbii! not extend or
postpone the due date of the monthly paymenisreferred io in paragraphs 1 and 2 or change the amount of T.e payvmenis. i1
under paragraph 19 the Properiyv is acquired by Lender, Borrower's righl 1o anv insurance policies and prooreds resulling
fromdarmage [0 the Property prior io the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prios 1o the acquisition.

6. Preservation and Mainlenance ol Property; Leaseholds. Borrower sha]l not desiroy, damage or substaniislly
change the Properiy, aiiow the Property to delericraie or commit waste. If this Secerity Insirument 1s on 2 leaschok!.
Borrower shall comply with the provisions of the lease, and if Borrower aoguires fee title 1o the Properiy. the leaschold 2nd
fee title shali not merge unless Lender agrees 10 the merger in wriling.

7. Protection of Lender’s Rights in ihe Properiy; Morigage Insurance. i Borrower f2ils 10 periorm the
covenants and agreements conlained in 1his Securily Instrument, or there is a lega] procesding thzi mayv signibicantly affect
Lender’s rights in ihe Property (such as a proceeding in bankrupicy, probate, for condemnaiion of 10 enlorce laws or
regulations), then Lender mayv do and pav for whatever is necessary 10 proiect the vaiue of the Properiy 2nd Lender’s righis
in the Property. Lender’s actions may include paving 2ny sums secured by 2 liecn which has priorily over this Security
Instrument, appearing in courl, paying reasonable attornevs” foes and enlering on ihe Property to make repeirs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured dy this
Security Instrurmnent. Unless Borrower and Lender agree i other terms of payment. these aimounis shall bear interest from
the date of disbursement at the Noite rate and shall be payable. with inlerest. upon notice from Lender ic Borrower

requesting payment.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree zs jollows:

19. Acceleration; Remedies. Lender shzll give notice 1o Borrower prior 1o acceleration Jollcwing
Borrower’s breach of any covenant or agreementi in this Security Instrumient (but not prior 1o acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify: (a) the default;
{b) the action required [0 cure the default; {c} a date, no! less than 30 days [rom ihe daie the nolice is given 1o
Borrower, by which the defaull must be cured; and (d} that failure io curce the defavil oo or before the date
specified in the notice may resull in acceleration ol the sums secursd by 1his Securily Instrument. foreclosure
by judicial proceeding 2nd sale of the Property. The notice shall lurther inform Borrowes of the right 10
reinstate after acceleration and the right to assert in the {oreclosure proceeding the non-existence ol a defauli or
any other defense ol Borrower 1o acceleration and loreclosure. 1f the defauli is not cured on or before the date
specified in the notice, Leader at its oplion may require immediazc paymenl in full of all sums secured by this
Securily Instrument withoul furiher demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied 10 collect all expenses incurred in pursuing the remedies provided in this
paragrzph 19, including, but not limiled 10, reasonable atiorneys” fees and cosls of 1ifle evidence.

20. Lender in Possession. U'pon acceleration under parzgrzph 19 or abandonment of the Properiv and 31 any time
prior 1o the expiralicn of any period of redemption following judicial s2le. Lender {in person, by agent of by pdiciaily
appoinied receiver) shali be entitled 10 enier upon, Iske possession of and manage the Properiy ang 10 collect the rents of
the Property including those past due. Any rents coliccled by Lender of the receiver shell be applied $irsi o peymeni of the
costs of manage~ient of the Property and coliection of rents, including, bul pot lirnited 1o, seceiver’s fofs, premiums on
receiver’s bonds aiiu reasonetie aftornevs' foes, and then 1o the surns secured by this Security Insirurmnent.

21. Release. Upon pavment of all sums secured by this Securitv Insirument, Lender <hall relzase this Securnily
Instrument without tnar ge to Borrower. Borrower shali pay any srecordation costs.

22. Waivers of Hrmstead. Borrower waives ail right of hemestead exemption in the Properiy.

23. Riders (o this Zoroavity Instrument. 1§ one or more riders are execvied by Borrower and recorded logether wiih
this Security Instrument, e oevenanls and agreemenis of fach such rider shall be incorporzied into and shall amend and
suppiement the covenants and <greements of this Securily Instrument as if 1he rider(s) were 2 por1 of ihis Securily
instrument. [Check applicable toy. es)]

1-4 Family Rider
Other{s) {specifv]

B Adjustable Rate Rider ™ Condominium Trsr
Graduated Pavment Rider i Planned Unil Develspment Rides

|
(
i

—.

BY SIGNING BELOW, Borrower accepls and agrees 10 the lerms and mfen “plzeonizingd in this Security Ipfrumen:

and in any rider{s) execuied by Borrower and recorded with it . NS _
‘itnesses: T ~ 2
il 2 ‘\—# (Seat)
LD wEl '

/ -Borrower

(Seal}
~Borrower

(Seal)
-Borrower ‘Borrower
[Space Below This Line For Acknowledgment]

STATE OF iLLINOIS, __‘y‘f’.'-‘: County ss:
e

rd

I ,{,‘7_,_,, _/V.JM/»-&Z; T 3 . .@ Notary Public in and lof s3id county and state do ha;cbs cerijly
that . ..a kil P eI S g -‘/*’—f‘\, Kecat s L T A
- . personally known to me 10 be the same person{s) whose namels)
subscribed 1o the foregoing instrument.appeared belore me this dzy in person. and acknowiedged that ,/—;Ta’ he signed
and delivered the said instrémentas _F5:2. . {ree and voluntary acl. {or the uses and puiposes therein sei forth.
Given under my hand and official seal. this oL Sdawol Y ates— L1977,

My Commission expires: fod ST &
Notary Pubiic

This Instrument was prepared by: T .77 sei T

MAXI PEET
LINCOUNSHIRE, It 50068
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If Lender required morigage iasurance 2s a2 condition of making the loen secured by this Security Instrument,
Borrower shall payv the premiums required to maintain the insurance in eiiec? until such tithe a5 the reguirement {or the
insurance terminaies in accordance with Borrower's and Lender’s writlen 2greement or spplicable law.

8. Inspection. Lender or iis ageni may make reasonable entries upon and inspections of the Properiy. Lender shall
give Borrower nolice at the time of or prior {2 an inspection specilving reasonabie cause Jor the inspection.

9. Condemnation. The proceeds of any award or ciaim for damages, direct or conseqoential, in conneclion with 2ny
condemnation or other 1aking of anv part of the Properiv. or for convevance in lieu of condemnalion. zre hereby assigned
and shall be paid to Lender.

in the event of 2 1cial taking of the Property, the proceeds shzll be applied 16 the sums secured by this Securiiv
Instrument, whether or not then due, with any 2xcess pzid 1o Borrower. In the eveni of & periiz! aking of the Properiy.
uniess Berrower and Lender otherwise agree in wriling, the sums secured by this Securilv Instrument shall be reduced by
the amount of the proceeds mualtipiied by the following fraction: f2) the 1oia! emount of the sums secured immediaiciy
before the taking. divided by (b) the f2ir market value ¢f the Properiv immediziely belore the zking. Any telnce shail be
paid 1o Borrower.

11 the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower thal the condemnor offers 10 mzke
an award or settle a clzim for damages, Berrower fails 1o respond 10 Lender within 30 davs after the date the nolice is given.
Lender is authorized 1o coliect and apply 1he proceeds, 2! ils oplion, either 10 resloration or repair of the Propesiv or 10 the
sums secured by this Securiiy Instrument, whether or net thendue.

Unless Lenser and Borrower otherwise zgree in wriling. any applicalion of proceegs 10 principai sheil not exiend of
postpone e due C=e of the monikly pavmentis refersed 10 1n paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ol Released; Forbearance By Lender Notl a Waiver. Exiension of the 1ime {or payment of
medification of amortiration of the sums secured by this Security Instrumen! grenled by Lender 1o any successoy in
interest of Borrower shia’, not operate 10 reiease the Bability of the original Borrower oo Borrowses™s successors in inleres:.
Lender shall nol be riwwi.sd 1o commence proceefings ag2insl any successor 1 inlerest of refuse o exiend lime ior
payment or otherwise modity amortization of the sums secured by 1this Security Instrument by reasen of 2ny dernand made
by the original Borrower or Borroaer’s successors in interssi. Any forbezrence by Lander in exercising any right or remedy
shall not be a waiver of or prechide the exercise of any right or remedy.

11. Successors and Assign s Ssound; Joint and Several Liability; Cosigners. The covenanis and agrecrnenis of
this Securiiy Instrurnent shall bind anr® Ganetfit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis 2740 cgreerents shail be int znd several. Any Borrower who co-—signs this Securiiy
Instrument but does not execule the No’e: {(a) is co-signing this Securily instrumen! onlv io morigage, grant and ccavey
thai Borrower's interest in the Property undor e terms o this Security Instrumeni; (b? is not personaliy obligated 1o pey
the sums secured by this Security Insirurmnt!; and () agrees thal Lender and 2nv olher Borrower may agree 1o exienc,
moedify, forbear or make any accommeodations wi'h regard 1o the ierms of this Securiiy instrument of the Noie withou!
thai Borrower's consen!.

12. Loan Charges. If the loan secured by 10 Sccurity Instrument is subject 10 2 law whixeh sals manimum oen
charges, and that law is {inally interpreted so that iic inleres! or other joan charges collecied or 10 be collecied in
connection with 1he lcan exceed the permitted lirmniis, thriio(2) any such lozn charge shall be redoced by ihe amoun!
necessary to reduce the charge (o the permitled limil: and {b) any sums already coliecied from Borrower which exceeded
permitted Iimils will be refunded 10 Borrower. Lender mey riioose 10 make this refund by recucing the principal owed
under the Note or by making a direct pavinent to Borrower. 1. a¢’und reduces principel. the redoction will be trealedas a
partial prepayment without any prepayment charge under the Nolo.

13. Legislation Affecting Lendesr’s Righlts. If enaciment oi papiralion of epplicebie laws hzs ihe effect of rendering
any provision of the Nole or this Securily instrumen! unenforceable’ zouording 1o 1is terms, Lender, al iIs oplien, may
require immediate pavment in full of 21 sums secured by this Securily (nsroment end meayv invoke 2ny remedies permilied
by paragraph 19. 1! Lender esercises this option, Lender shzll 1zke the sioys sperilied in the second parsgraph o!f paragraph
i7.

14. Nolices. Any notice 1o Borrower provided for in this Security Instumeint shall be given by delivering it or by
mailing it by {irst class mail unless applicable law requires use o anoiher mein<l, The notice shall be direcied e the
Properly Address or any olher address Borrower designaies by nolice 1o Lender. duvnolice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates 'v notice 1o Borrower. Any nolxce
provided for in this Securitly instrument shall be deemed o have been given 1o Borrowers or Lender when given 2s providsd
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by L .dera! law and the Iaw ol the
jurisdiction in which the Property is locaied. In the eveni that any provision or cisuse of this Hecurity Instrument or the
Note confiicts with appliceble law, such conflict shall not aifect other provisions of this Secur. v lassument or the Nole
which can be given eftect withoul the conllicling provision. To 1his entd the provisions of this Security instrumen? and the
Note are declared o be severable.

16. Borrower's Copy. Borrower shall be given one coniormed copy of the Note and of this Secutity lusirumens.

17. Transfer of the Propertly or a Beneficial Interest in Borrower. 17 2l or znyv part of tho Tronesiv of any
interest in 11 is sold or transierred (or if a beneficial interesi in Borrower is sold or transiersed and Borrowes is not a nalural
person) without Lender’s prior writlen consent, Lender may, a1 i1s oplion, require immediate pavment ia Tell of all sems
secured by this Securily lastrument. However. this option shall not be exercised bv Lender if exercise is prohibited by
iederal law as of the date of this Security Instrument.

i} Lender exercises this option. Lender shall give Borrower nolice of accelerzation. The notice shzli provide z period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pey ail sums securedd by
this Security Instrument. If Borrower fzils (o pay these sums prior i the expirztion of this period. Lender may invoke zay
remadies permitied by this Security instrument without furither notice or demand on Borrower.

i8. Borrower's Right o Reinstalce. If Borrower meets cerlzin conditions, Borrower shall have the righi {o have
enforcementof this Security Instrument disconlinued ai ans time prior 1o the earlier of: (2) 3 davs (or such oiher pesiod a<
applicabie law may specify {or reinslaiemnent) before szle of 1he Properiy pursuzni ic any power of szie contzined in this
Security Instrument; or (b) entry of 2 juttgment enforcing this Security Instrument. Those conditions are thz! Borrower: {2}
pavs Lender all sums which then would be due vnder 1his Security instrument and the Nole had no scoeleration occurred;
(b} cures any default of any other covenants or agreemnents; (¢ pavs gll expenses incurred in enforcing this Security
Instrument, including. but nol limited io. rezsonable atiornevs” fees; and (d) 1zkes such aclion s Lender may reasonably
require 1o assure that the lien of this Security Instrumens. Lender’s righis in the Property and Borrower's ¢bligation lo pay
the sums secured by this Securily Instrument shall conlinue unchanged. Upon reinstaiement by Borrower, this Securily
Instrumentand the obligations secured hereby shall remazin fully efiective as if no acceleration had occurred. However, this

right 1o reinstate shail not apply in the case of acceleration under paragraphs 12or 17,
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