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30 Year Fixed RefNo: 010051972

THIS MORTGAGE ("Morlgage™) is made on April 17, 1991, beiween Muosigagor. Chicago Title And Trust
Trustee. Trust Number 1081849 Duicd May 24, 1982, (hercin “yow” "your” 01 “yours™j znd

sum of
TWO HUNDRED EIGHTY FIVE THOUSAND AND 00100 Doslzrs ¢1°.5. $285,000.00,.

This debt is evidenced by Borrower’s note dated the same detc as this Securins insirumeal ("Note™y which pross

pavments, with full debt, if not paid carlier. duc and payzble on May 1, 2021 This Sccurity Insisumen: secuies 1o Le

the sspayment of debt evidenced by the Note. with interest. 2nd all rencwais, exiensions and modificzsions: (B 1

all other sums, with interest, advanced under paragraph 7 1o proicct the secarity of ihis Sccuniy Instrumeni
performance of Borrower's covenants and agreements under this Security insirumeni and the Note. For this puipese. Bozzmer
doces hereby mortgage, grant and convey 10 Lender the fellowing described properiv incated in Cook Couniy, lilinois:

LOT 148 AlSDV.OT 149 IN EQUESTRIAN ESTATES UNIT #11 BEING A RESUBDIVISION OF PART OF
EQUESTRIAN ESTATES UNIT #5, AND A SUBDIVISION OF PART OF THE EAST 1.2 OF THE SOUTH WEST
4 AND THE WEST 172 OF THE SOUTH EAST LS OF SECTION 24, TOWNSHIP 37 NORTH. RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 24,
1981 AS DOCUMIINT »3785170 IN COOK COUNTY. ILLINOIS.
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P.LN.No. 1: 22-24-301-0053.4070
P.LN.No. 2: 22-24-301-009-6000

-

which has the address of 48 Herseshoe Lane, Lemont, [1linois 60439, (herein “property address™):

TOGETHER WITH all the improvaments now of hereaflier erecicd on the properiy, and all easemenis, rights.
appurienances, rents, royalties, mineral, oil /ind ,== rights and profits, water rights and stock a2nd 21l fixtuses now o7 herealicr 2
pari of the property. All replacements ana=diitions shail aiso be covered by this Security Instrument. Adl of the fozegoing is
referred to in this Security Instrument as the "Pioporv.

BORROWER COVENANTS that Borrows! s lawfully scized of the csiate hereby coaveved and has the right
_ morigage, grant and convey the Property and that the Froperty is unencumbered, except {or encumbrances of recotd. Borrower
RS and will defend gencrally the title 10 the Propeity against all claims and demands. subject 10 any eacumbrances of

record.

THIS SECURITY INSTRUMENT combines uniforia zorenants for national use and aon-umform covensnis with
limited variations by jurisdiction 1o constitule a uniform security(nsirnment covering real propesiy.

UNIFORM COVENANTS. Borrower 2nd Lender covenant and.sgiee 35 follows:

1. Payment of Principal and Interest; Prepayment 2nd Late Charjes. 3osrower shali prompily pay when-é
principal of and interest on the debt evidenced by the Note 2nd any prepavincatand late charges duc under ihe Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or 10 a wriitca »aiver by Lender. Borrower shall pzv 10
Lender on the day monthly paymenis are duc under the Note, until the Noteas 7aid in full, a sum {"Funds™) cquzl ic
onge-weiflth of: (a) vearly taxes and assessments which may allain priority over this Sccuiity Instrumenic (B) yeariy Jeaschoid
pavments or ground reanls on the Property, if any: (¢} yearly hazard insurance premivms: and (d) vearly morigage insurance
premiums. if any. These ftems are called "escrow fiems.” Lender may estimate the Funds due on the dasis of current daia 2nd
rzasonable estimates of fulure cscrow iiems.

The Funds shall be held ia an instituiion the deposits or accounts of which are insored o1 grusmuiced by 2 federal o staic
agency (including Lender if Lender is such an institulion). Lendcer shall apply the Funds 10 pay the 7ocrow siems. Leader may
not charge for holding and applving the Funds, anahzing the accounts or verifyving the cscrow izems, enless Lender pays
Borrower interest on the Funds and applicable jJaw permits Lender {0 make such 2 charge. A charje assessed by Lender in
coancclion wiih Borrower's entering into this Security lastrumesnt 1o pay the cost of an independent tax fepiriing senvice shall
not be a charge for the purposes of the preceding seatence. Borrower and Leader may 2grec in wriling «hai fntcerest shall be

the Funds showing credits and debits to the Funds and the purpese for which czch debit 1o the Funpds was made.
pledged as additional security for the sums secured by this Securtiv Instrument.

If the amouni of the Funds held by Lepder. ingether with the futuie monihly payvmenic of Fuads pmable prio
daies of the escrow items, shall exceed the amouat reguired 10 pay the escrow sicms when duc, the excess shall be., 21

up the deficiency in one or MOre paymenis as required by Lender.

Upon payment in full of ali sums secured by this Sccurity Instrumeni, Lendsr shall prompily refund to Borrower any
Funds held by Lender. i under paragraph 1% the Properiv is sold or acquired by Leader. Lender shall applv. no laier than
immediately prior 10 the sale of the Property or 11s acguisizion by Lender, any Funds held by Lender at the sime of 2pplicaiion
as a credit against the sums secured by this Scaurity Insirsment.

’

3. Application of Payments. Unless appliceble Iaw prinides otherwise, all pmymenis received by Lender under peragraphs
1 and 2 shall be applicd: first, 10 laie charges due under the Note; second, 10 prepavmen! chasges due uader the Noiw; ihind, o
amounts payable under paragraph 2: fourth, 1o interest due: and last, 10 principal duz.

06711
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4. Charges; Liens. Borrower shall pay ail taxes. assessments. charges. fines znd impositions a11
which may atizin priority over this Secunity Insirumceai, and leaschold pavmesis or ground senis. i
these abligations in the manner provided in paragraph 2, o7 if oot naid o that manner, Borroser 232 fov tem on

directly 1o the person owed payvinent. Borrower shadi prompis f 5 o Leader 2l notices or amoenis 1o Be paid under this
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paragraph. If Borrower makes these pavments Jirediiy. Bosrower shail prompily furnid 1o Lender recepis
payvmenis.

Borrower shall prompily discharge any lien which has prioriiy oves this 3¢ ; vmen und
in writing 10 the payment of the obligation secured by ihc lica in 3 manncr acsep :
licn by, or defends against enforecement of 1he licn in. fogal proceedings whichin
enforcement of the lien or forfeiture of any past of the Properiaz or i8) soxT
satisfactory to Lender subordinating the lien 1o this Sccurity Instrement. I Leader
subicct to a lien which may atlain priority over this Security Insifument. Lenade
licn. Borrower shall satisfv 1hic licn or 1ake one or more of the ac1ions set forth abov

5. Hazard Insurance. Borrower shall koop 1he improvmcenis now oxisting of hereafier o
against loss by fire. hazards included within the term "exiended coverage” =nd a0y other hazzaids for al i Lendes
insurance. This insurance shall be maintained in the amounis and {or the periods that Lender seguires. The nserzndd o
providing the insurance shall be chosen by Borrower subject 1o Leader's spproval which shzll ot he unreasonabh withhcld

All insurance policics and renewals shall be acceplable 10 Lender snd shall iaclude 2 sizndard morigage clause. i
shall have the right 10 hold the policies and renewals. If Lender requires. Berrower shall prompily aive 1he iender
of paid premiums and renc»al notices. In the event of loss. Borrwwer shall ghve piompl nolice e 1he nsuren
Lender. Leader may make proof of loss if nol made prompily by Borrower.

Unless Lender and Rorrower otherwise agree in writing. insurance procecds shall be applicd 1o resiorziion of i
the Properiy daricged, if the restoration or sepair is cconomically feasible and Leader’™s secuidn 35 maol losson: d.
restoralion or Jep2ur is not cconomically feasibic or Lender™s securiiy wold he lesseacd, ihe insuiaade rrocceds sl
applicd 10 the sums sccured by this Sccarity Instrument. whether of not 1hen due. with 20y <XCess paid 10 Borow

10 scttic a claim. then ' Lénder may collect the insurance proceeds. Lender may sse the piococds 10 fopsif of 18$i00¢
Property or 10 pay suma secured by this Sccurity Instrument. whether 07 noi then duc. The 30-day peziod will begin wher
notice is given.

Uniless Lender and Boriover oiherwise agfec in writing. any applicaiton of procecds i princpal shall not exiend of
postpone the due date of the rio/ithly pavments referred to in paragrzphs 1 2nd I or change ihe amount of the paymenis. i
under paragraph 19 the Property /«acquired by Lender, Borrower's right 10 any insurance policics and proceeds resuliing {rom
damage to the Property prior to the acguisition shall pass 10 Lender 10 the exicnt of the sums secuyed by ihis Sccurny

Instrument immediaiely prior 1o the acgzivaion.

6. Preservation nnd Maintenance of J°reperty: Leascholds. Borrower shall an1 destroy, damage or subsianiially cheng
the Property. allow the Property (o deterioaaie or commii wasic. If this Security Instrument is on @ Ieaschold. Borrower shall
comply with the provisions of the lease, and 11 Boirower acgquires fec 1itle 1o the Propeity, the leasehold and fec tile shall
merge unless Lender agrees to the merger in wniiag

7. Protection of Lender’s Rights in the Properiza- Mortgage Insurance. if Borrower fails to peziorm the covenanis and
agreements contained in this Security Instrument. or {nere i<.a legal proceeding that may significanily affect Leaded™s rights in
the Properiy (such as a proceeding in bankrupicy. probait. for condemnation or i enforce laws or regolationsy. thea Leades
may do and pay for whatever is necessary 10 protect thewalys of the Property and Lendes™s righis in 1he Properiy. Lender’s
actions may include paying any sums sccured by a Hen which Oas priority over this Security Instrument. appearing in cosiL
paving reasonable atiorney’s fees and enlering on the Property 2o rake tepairs. Although Lender may 1zke action under ihis
paragraph 7. Lender does ot have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 $%all become additional debi of Borjower secused by (his
Sccurity Instrument. Unless Borrower and Lender agree 10 other ternls of nayment. these amounis shall bear inteiest from the
date of disbursement at the Note raic and shall be pavable, with inicicst. cnen rotice from Leader 1o Borrower reguesiing
pavment

If Lender required mortgage insurance as a condition of making the Joxn sicured by this Secuity Instsumeni. Borrowes
shall pay the premiums required to maintain the insarance in effecr uniil ryca lime as the fequirement for the insuizace
terminates in accordance with Borrower's and Lender's »7iilen agreement o7 appaicubis law.

8. [nspection. Lender or its agent may make reasonable enirics upon and inspcc tons of the Propesiv. Lender shall give
Borrower notice at the time of or prior 10 an inspeciion specifving reasonable cause for theuspection.

9. Condemnation. The proceeds of any award or claim for damages. difccl of conseqaeniizl, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyvance in licu of condeinnaiion. are heichy assigned and
shall be paid 1o Lender.

in the cvent of a total aking of the Properiy. the proceeds shall be applied 1o the sums secured by ihis Securiiy
Iastrument, whether or Rot then due, with any excess paid 1o Borrower. In the eveat of a partizi tzkang f the Propesiv. unicss
Borrower and Lender othenwvise agree in writing, the sums secured by this Sccuriiy inctrumeni shall borcsuvced by the 2mount
of the proceeds mulliplied by 1he following fraciion: (a) the 10121 amount of the sums sccured immedixicly before the taking.
divided by (b) the fair markcet value of the Property immediately before the 1aking. Any balance shall be paid 10 Borrower.

If the Property is abandoned by Borrower. or if afier notice by Lender to Borrower that the condemaor ofiers to make za
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days zfier the daic the aotice i given,
Lender is authorized 10 collect and apply the proceeds, a1 ils option. cither 10 resioratiion o repair of the Propeniv o1 1o ke
sums secured by this Sccurity Instrument. whether of pot then duc.

Unless Lender and Borrower otherwise agree in wriling, any application of procac
postponc the due date of the monthly pavmenis referred 1o in paragraphs 1 and 2 or change t

45 10 principal shall aot exicnd ©r
he amouani of sach payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time {of payment or mocificzztien ©
amortization of the sums securcd by this Sccurity Instrumeni granied by Lender 10 any successor in inicrest of Bosower sha
not operaie to reicase the liablility of the original Borrower or Borrowes’s successors in inieresi. Leader shzil not be sequined
10 commeRce proccedings against any Successor in inicrest or refuse 10 extead time for paviment or otherwise modify
amortization of the sums sccured by this Scourity Instrument dy reason of any demand made by the original Borrower o7
Borrower's successors in inlerest. Any forbearance by Lender in excrcising any righit or remedy shall not be @ waiver of or
preclude the excrcise of any right of remedy. N N i

1L. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of ths
Sccurity Instrument shall bind and benefit the successors 3nd assigns of Lender and Borrower, subject W the piGvisicns of
paragraph 17. Borrower’s covenanis and agreemenis shall be joing and several. Any Borsower who co-sigas this Security
instrument but docs nnt exccute the Note: (@) is co-signing this Sccurity Instirument only 10 morigage. grant 2ad convey that
Borrower™s interest in the Property under the terms of this Sccurity Instrument: (b1 is not personailiv obligaied 1o pay the sums
sccured by this Security Instrument: and () agrees that Lender and anyv other Borrowsr mayv agred 1o oxicnd, modifv, forbear or
make any accommedations wish regand o the terms of this Secunty Insirement of the Note witkou: that Borrower's coaseni.
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12. Loan Charpes. If the lozn securcd by 1his Secunry Insizument 1 subjoct 10 2 law which wois mas
and that law is finally interpreled 8o thal the interest of other Jien charges colivdied 07 1o be coliccted in coandtion a
loan excsed the pcrmnlcd limiis. then: (a) anyv such Joan charge shall be reduced by he 2MOBET DoCesasy 10 it
10 the permitted limit: and (b) any sums alrcadv coilecied from Barrower which oxce dcd pormniicd lizniis will §
Borsower. Lender may choose 10 make this refund by reduciag the pri ".IC}}'! ¢ Noie or b
pavment 10 Borrower. If a refund reduces principal, 1he reduction will a1l ;
prepavment charge under the Note.

. Legislation Affecting Lenders Rights. If cnactment or expiration of 2
i rm:xmn «f the Note or this Security Instrument uncalorecable .s“.m:mc L
immediate paymenl in full of all sums secured by ihis Security Instrumeni 2nd ma
14, If Lender exercises this option, Lender shall Take 1he steps specificd 10 the sev

13. Notices. Any notice 10 Borrower provided for ia ihis Secusity Instrument shall Iy
by first class mail unless applicable law reguires use of anoiher method. The aotice <h31] ‘\
any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shall he ¢
address sialed herein or anv other addréss Lender Jdesignales h\ notice 10 BOITOACI. Any n
[nsirument shali ¢ degsmed 10 have been given 10 Borrower or Lender when £iven as pnw:dv'd

5. Governing Law: Severahitity. This Sccurity Insirumeni shall be zoverned by federal law and the law of the junsdc
in xsh:ch the Propity is located. In the cvent that any pronasion ef clause of this &cu.:h Insirement or the Noie confhizisanh
applicabic faw, such conflict shall not affect other pmx-;cmn-ﬁ of 1this Securiy instrumcent of the Noie which caa be given offes
without the confliciing provision. To this end 1he provisions ©f this Sgcur.t} incirument =nd the Note 2re dJeglzrad ia b

scverable.

16. Burrower's Copy. 3orrower shall be given one conformed copy of the Noie znd of 1his

17. Transfer of the "woprity of a Bencficial Interest in Borrewer. If 21l or 2av pani of the Propoiy of any

s0ld or iransferred (or if a behefidial inleres! in Borrower is sold or iransferzed 3nd Borrowes s 1ol 2 faluizl pemson)
Lender's prior wrillea consent. Leadst may, a1 ils oplion, require immediate paymeni 1n full of 21 sums seduied (s
Instrument. Howcever. this opticn shall not be exerdised by Lender if exercise is prohibited by foderad law
Sccurity Instrument.

If Lender exercises this opiion, Leader shall give Borrower netice of acecieration. The notice shall pronade ¢ ;
not icss than 30 davs from the datc the noticss delivered of mailed within which Bosrower musi pay all s.~~m< secure
Sccurity Instrument. If Borrower fails 10 par these sums priot 10 the expiraiion of this period. Leades may invoke am remedios

permitied by this Security Instrument withoutfnhed aolice oF demand on Borzower.

18. Borrower’s Right to Reinstate. If Borrhyeer mects certain condiitons. Borrows
cnfurccmcm of 1h:s Sccun:_. Ins:rumcm dscn'm..u I3t aay n*:c punr 0 1he r:::.hr.' of: iz}

pays Lender 21l sums which then wouid be duc x.mhr t..:~ Sr‘cun'" ]'1<;ru'm.m and :Hc \n IS h_d o acceicT:
cures any default of any other covenants of agreements: (¢ pars 2l expenses incurred in enforsing ihis S-:a..:

mciudmg. but not limitcd 10. reasonable ailorney’s fees: and <) (akes such action zs 1_:.':;3:: may :c:asan.:b!" g

that the licn of this Securiiy Instrument. Lender’s rights in the 2z0perty and Borroaer’s

this Securny Instrumeni shall continue unchanged. Upon reinsi2icment dy Borrower, lh:s Sccu.::v ins:runc'al :md t.‘:c
otligations secured hereby shall remain fully cffective as if no acceierat’on had occured. However, ihis .:nh 110 reinsizic shzli
noi app!;- in the case of acceieration under pa'agrap‘s Soriv.

NON.UNIFORM COVENANTS. Borrower znd Lender further oot 0201 2nd agree as folloas:

19. Accelsration; Remedies. Lender shall give notice to Borrawer prior Wi 2lc¢’cration folowing Borrmwer’s breach of
any covenantl or agreement in this Security [nstrument (but net prior to accelerivaunder paragraphs 13 and i7 nnless
applicable law provides otherwise). The notice shall specify: (a) the default: (b) the wctica required to cure ke defanlt icy 2
date, not less than 30 days from the date the natice is given to Borrower. by which thie default must be cured: and (d; that
failure to cure the default on or before the date specified in the nolice may result in accelerzacn of the sums secured by this
Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice sha'l further inform Rarrawer of
the right to reinstate after acceleraiion and the right 1o assert in the foreclosure proceeding e aaneexisience of a defzul2 or
any other defense of Barrowsr to acceleration and foreclosure. If the defzult is not cured on or befors the date specified in the
natice, Lender at its eption may require immediate payment in full of ali sums secured by this S&ounity Instrument without
further demand and mey foreclose this Security Instrument by judicial proceeding. Lender shail-bontitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 19, including. but aut limited w._rcasonable atiorneys’
fees and costs of title evidence-

20. Lender in Possession. Upon acceleration under paragraph 19 of abandonment of the Property 2n
10 the expiration of any period of redempuon nllowing judiciz] sale. Leader (in person, by agent or by judic
receiver), shall be entitled io cater upon. take possession of and manage the Properiv and w collect the renis of
inciuding thosce past duc. Any rents collected by Lender or the receiver shzll be :-pp]ic firs3 10 parmeni of i
management of the Property and colicction of renis, including. but not limited 10. receiver’s focs. premiurms on receh
and rcasonable attorneys” fees. and then 10 the sums secared by 1his Secerity Insirument.

2L. Release. Upon payment of all sums secured by this Security Instrument. Lender shzll release this Scecurity Insirs
without charge to Borrower. Berrower shall pav any recordation cosis.

22. Waiver of Homestead. Borrower waives all right of homestezd exempiion 1 the Fropeity.
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23. Riders to this Security Instrument. If onc or more riders are cxscuted by Borower and socorded i
Security Instrument, the covenanis and agrcements of cach such rider shali be incorporzicd inlo and st
<upplv.mum the covenants and agreements of this Security Instrument as if the rideris) wore a past of 1his Scouri

[Check applicable box(cs)]

a Adjusiable Rate Rider o Condomiznium Rider
o Graduated Payment Rider o Pianned Usit Developmeni Rides
o Adjustable Rate Assumption Rider o Other(s) [spocify]

BY SIGNING BELOW. Borrower, accepts and agrecs 10 1he [erms and conenanis in this S¢
rider(s) executed by Borrower and recorded with ii.
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