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MORTGAGE

APRIL 19 . 1991

THIS MORTGAGE {"Security Instrument®} is given on
The mortgagor is LAURENCE C. MEAD AND
SEARON B. MEAD, HUSBAND AND WIFE

OLD KENT BANK, N.A.
. which is organized and existing under the laws of

THE UNITED STATES OF AMERIRAwhose address is 200 WEST MAIN STREET
{Lender

ST. CHARLES, -17LINCIS 60174
Borrower owes Lendar tiv/ piiacipal sum of

EIGHETY FOUR THOUSAND AND NO/100
Oollars U.S. $ 84,002.00 ). This debt is evidenced by Borrower’s note dated the same date as this

Security Instrument ["Note”}, wi.ic1 ~rovides for monthly payments, with the full debt, if not paid earlier, due and payabls
on MAY 1, 2006 . is Security Instrument secures to Lender: {a) the repaymaeant of the debt evidenced
by the Note, with interest, and aif rerev 2!, extensions and modifications; () the payment of ali other sums, with interest,
advanced under paragraph 7 to protect the sacurity of this Security Instrument: and i) the performance of Bosrower's
covenants and agreements under this Security Instrument and the Note. For this purpase, Sotrrower does hereby mortgage.

{"Borrowetr”). T.ucx € ecurity Instrument is given to

grant and convey to Lender the following des=sitcd property located in

CCOK Saunty, Nlinois:

LOT 20 IN BLOCK 60 IN HANOVER HISHLANDS UNIT 8, A SUBDIVISION OF PART
TOWNSHIP 41 NORTH, RANGE 10, EAST

OF THE NORTH EAST 1/4 OF SECT:iC.3-30,
OF THE THIRD PRINCIPAL MERIDIAN, I* COOK COUNTY, ILLINOIS.

07-30-207-020-0000

which has tre address of 7820 NORTEWAY DRIVE ‘ 1 ., HANOVER PARK
(Stree) CAREALT )
Hinois 60103 ("Propecty Address”):; o

{I'p Soce}

TOGETHER WITH all ths improvemasnts now or hersafter srscted on the proparty. and i casemaents, rights,
appurtanances, rents, royalties, mineral, il and gas rights and profits, water righls and stock ant all fizxtwres now of
’ F) L

hereafter a part of the property. All replacements and additions shall also be covered by this Security .ayirument. Al Of
the faregoing is referred to in this Security Instrument as tha "Property.©
BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o morigage.

grant and convey the Properly and that the Property is unencumbered. except for encumbrances of record  Borrower
warrants and will defend generally the title to the Property against 2ll claims and demands. subjec? 1o any ensumbranzes

record.

THIS SECURITY INSTRUMENT combines wniform covenanis for nalional use and non-uniform covenanls with imited
variations by juricdicticn to constitute 3 uniform security instrumant covering raal proserty.

m&ﬁm&m Borrower and Lender covenant and agree as follows
1. PAYMENT of PRINCIPAL and INTEREST: PREPAYMENT and LATE CHARGES. ' Borrower shall promplly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and iste charges due under the Note

ILLINOIS - Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT
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{72. FUNDS for TAXES a’ndLW!S DRANC Subject to applicsbla laworto a w pay
jo Lendar on the dzy monthly payments are due under the Note, until the Note is paid in full, 2 sum {"Funds”) equal to
one-twelfth of: {a) ysarly taxes and assessmants which may atlain priority over this Security Instrument; (b} yearly
Jeasehcid payments or ground rents on the Properly, if any; i) yesrly hazard insurance premiums; and (d] yearly mortgage
insurance preamiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonabla estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (inciuding Lender if Lender is such an institution). tender shall apply the Funds to pay the escrow itams
Lender may not charge for holding and applying the Furds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds snd applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for the purposes of the preceding sentence. Borrower and Lendar may agres H Y
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable iaw requires intsrast to be paid,
tender shall not ba required to pay Borrower any interest ar earnings.on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which sach debit 1o
the Funds was made. The Funds are pledged as additional security for the aums securad by this Security Instrument

tf the amount of the Funds held by Lender, together with the future monthly peyments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required 1o pay the sscrow items when due, the excess shall be, at
Borrower's option, either promptty repaid to Borrower or cradited to Borrower on monthly pasyments of Funds. [f the
amount of the Fir..ds held by Lender is not sufficiant to pay the escrow items when due, Borrower shall pay to Lendsr any
amount necessary to ruske up the deficiancy in ons or more payments as raquired by Lender.

Upon payment i Fia of all sums sacured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender. ). :Inder paragraph 19 the Property is sold or acquired by Lender, Lander shatl apply, no laler t5:5n
immediately prior to th¢ suim of the Property or its acquisition by Lendar, any Funds held by Lender at the time of
application as a credit 2again: t Y. sums secured by this Secutity Instrument.

3.. APPLICATION of PAYMF&T:,__} Unless applicable law provides otherwise, all payments received by Lender undar

paragraphs 1 and 2 shall be appliad {irst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable i.der paragraph 2; Joursth, 1o interest due; and last, to principal dve.
i_ 4.  CHARGES:. LlENS] Borrower s'ial) p~y all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligation in the manner prov.ded in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Rorrower shall prompily furnish to Lender sll notices of amounts to bs paid
under this paragraph. If Borrower makes thess piryments directly, Borrower shall promptiy furnish to Lender roceipts
evidenting the payments.

Borrowar shall promptly discharge any lion which n- = nriority over this Secutity Instrument unless Borrower: [a} agress
in wriling to the payment of the obligations secured ky the lien in a manner acceptable to Lender; (b} tests in good
faith the lien by, or defends against enforcement of the licna in, legal proceedings which in the Lender’s opinion operats to
pravent the enforeement of the iien or forfeiture ot any par® ¢’ the Property; or {c] secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sarurity Instrument. f Lender determines that any part of
the Property is sublject to a lien which may attain priority over th's Security Instrument, Lendar may give Borrowar a notice
identifying the lien. Borrower shall satisfy the lian or take ona or ‘aora nf tha actions set forth above within 10 days of
the giving of notice.

[ 5. -HAZARD INSURANCEJ Borrowar shall keep the improvaments no~ existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coversge’ and any other hazards for which Lends:
roquires insurance. This insurance shall be maintsined in the amounts anc for ‘ne pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject t:0 L ander’s approval which shall not ba

unreasonably withheld.
All insurance policies and renewats shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender

shall have the right to hold the policies and renewals. 1f Lender raquires, Borrower shall promptly give the Lender all
receipts of paid premiums and renawal notices. A__'In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lend=r may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to r estoration or repair of
the Property damaged, if the restoratlion or repair is economically feasible and Lender’s security is ~.ut lessened. If the
restoration or repair is not economically feasible or Lender’'s security would be lessened, the insurinrs proceeds shall be
applied to the sums secured by this Securily lnstrumant, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice trom Lender that the insu. on:e carrisr has
offeted to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds (o repair or
testora the Property or to pay sums sacured by this Security instrument, whethar or not then due. The 30-day period =wi!
begin when the notice is given. )

Unless Lender and Barrower otherwise agree in writing, any application of proceads to principal shall not extend or
pasipone the due date of the maonthly payments raferted to in paragraphs 1 and 2 or change the amount of the payments.

il under paragraph 13 the Property is acquired by Lender, Borrower’s right to any insurance policies and pro ds resulting
from damage 1o the Property prior to the acquisiton shall pass to Lendar 10 the extent of the sums securad by this Security
Instrumaent immediately prior to the acquisition.

{ 6. PRESERVATION and MAINTENANGE of PROPERTY: LEASEHOLDS. ]Borrower shall not destroy, damage or
substantially change the Property,. allow the Property to datericrate or commit waste. If this Security Instrument is cn &
leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee litis to the Propecty, the
leasebold and fee title shall not wmerge unlass Lender agrees to the merges in wrili

L 7. PAOTVECTION of LENDER'S RIGHTS in the PROPERTY; MORTGAGE INSURANCE ! 1f Borrower fails to perform the
covenants and agreements contained in this Sacurity Instrument, or there is a legal proceeding that may significantly affect &
tender's rights in the Property (such as 3 proceeding In bankruptcy, probate, for condemnation or o enforce laws or
regulations}, then Lender may do and pay for whiatever is hecessary 10 protact the valus of the Property and Lender’'s rights ,
inn the Property. Lender's actions may include paying any sums secured by a lian which has priority over this Smﬂtyc:
Instrument, appearing in courl, paying reasonabls attorncys’ fees and entering on the Property to make repairs. Aithouah(r
Lendar may taka action unde? this paragraph 7, Lander does not have ta do so. c o
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Any amounts disburschLMnQe thi pala-;Ch IAII‘UQ:oQ;QcEdXoLBonme: secured by this

Security instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payvable, with interest, upon notice from Lender to Borrawer
requesting payment.

1f Landar required mortgages insurance as a condition of making the loan sacured by this Sacurity Instrument, Borzower
shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.
i 8 INSPECTION !Lender or its agent may make reasonable antries upon and inspeclions of the Property. Lender shall
rgiva Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection

i 89 CONDEMNATION. ! Ths proceeds cf any award or claim for damages, direct or consequential, in connection with

L

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,. are hereby

assigned and shall be paid !c Lender.

In the event of a total taking of the Property. the procesds shall be appiied 10 the sums secured by this Securily
instrument, whather or not than due, with any excess paid to Bosroweaer. In tha event ol a3 partial taking of the Property.
unfess Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following Iractionr {a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately belfore the taking. Any balance shall be
paid to Borrower.

1¢ the Proparty is abandoned by Borrower, or if, after notice by Lander to Beorrower that the condemanor offers to make
an award ar settl” . claim for damages. Borrower [Fails to respond to Lender within 30 days afler the date the notice is
given, Lender is‘aultorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properly or
10 the sums secured oy this Security Instrument, whelther or not then due.

Unless Lender anc Borrower otherwise agree in wiiting, any application of proceeds to principal shall not exiend or
posipane the due date o’ th: monthly paymenis referred to in paragraphs ¥ and 2 or change the amount of such payments.
' 10. BORROWER NOT #7. EASED; FORBEARANCE BY LENDER NOT 3z WAIVER : Extension of the time for payment or
modification 0of amortization ¢ the sums secured by this Security Instrument granted by Lender to any suctessor in
interest of Borrower shall not orerile 1o release the liabiiity of the original Borrowar or Borcower’s successors in interest
Lender skall not be requirad to (~inmence proceedings against any successor in interest or refuss to axtand time for
payment or otherwise modify amortizzoon of the sums secured by this Security instrument by reason of any demand made
by the original Borrower or Borrower's cuc.essors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude the axerci=> of any right 6r remedy.

{  11. SUCCESSORS and ASSIGNS BOUND; JO.NT and SEVERAL LIABILITY; CO~signers.| The covenants and agreements
of this Security Instrument shall bind and beririt the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenan' 7.4 agreements shall be joint and several. Any BGerowesr who co—signs
this Security tnstrument but does not execute the Nole {a} is co—signing this Seccurity Instrument only to morigage, grant
and convey that Borrower's interest in the Properly inder the terms of this Securily instrument; (b} is not perscnally
obligated to pay the sums secured by this Security Instrum/al. and {c) agrees that Lender and any other Berrower may agree
to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note

without that Borrower's consent.

¢ 12. LOAN CHARGES.E if the [oan secured by this Security listrument is subject to 2 law which sets maximum loan
charges, and that law is finally interpreted so that the interes? o/ other Ican chasges collecled or to be collected in
connection with the Joan excaed the permitted limits, then {32} any 'sr.ch loan charge skall be reduced by the amount
necessary to reduce the charge to the permitied limit; and {b) any sur:s slready collected lrom Botrower which exceeded
permittad limits will be refunded to Borrower. Lender may choose & make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If 3 refund redu es principal, the reduclion will be treated as 2
partial prepayment without any prepayment charge under the Note.

{ 13. LEGISLATION AFFECTING LENDER'S RIGHTS. ! if enactment or expiraliss of applicable laws has the effect of
rendering any provision of the Ncote or this Securily Instrument unenforceable accgriinr 1o ils terms, Lender, al ils oplion,
may require immediate payment in full of ali sums secured by this Security Instruaient and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps spevified in the second paragraph
of paragraph 17.

r 14. NOTICES. |Any notice to Borrower provided for in this Sacurity Instrument shall be given by delivering it or by
mailing it by first class mail unless zpplicable law requires use of another method The noll~2 s'all be direcied to the
Property Addrass or any other address Borrower designates by nclice to Lender. Any nolice tocesd=sr shall be given by
first class mail to Lender’'s address stated herein or any other address Lender designales by notice todrr: ower. Any nolice
provided for in this Security Instrument shall be deemed 10 have been given 16 Borrower or Lender whon aven as provided
in this paragraph

! 15. GOVERNING LAW: SEVERABILITY. | This Security Instrument shall be governed by federsal! law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the
Nate conflicts with applicable law, such conflict shatl nct affect other provisions of thit Sacurily Insltumen? oc the Note
which can be given effect without the conflicting provision. 7o this and the provisions of this Securily Instrument and the

Note are declared to be severabie.
P 16. BORRGWER'S COPY. | Borrower shall be given one conformed copy ©f the Ncole and of this Securily inslrument
! 17. TRANSFER of the PROPERTY or 2 BENEFICIAL INTEREST in BORROWER.  if all or any part of the Prepersly or any
interest in it is sold cof transferred {or it a beneficial interect in Borrower is scld or transferrad and Bosrower is not 2
naturz! personl without Lendear's prior written consent, Lender may, at its oplion,. require immadizte payment in full of a1l
sums securad by this Security Instrument However, this oplion shall not be exercised by Lender if exercise is prohibiled
by fedaral law as of the date of this Securily Inslrument

1! Lender axeorcises this option, Lender shall give Borrower nolice of acceleralion The nclice shall provide 2 pericd of
not less than 30 days from the date the notice is delivered or mailed within which Bosrower must pay all sums secured by
this Security Instrument. I Borrower faiis to pay these sums prior to the expiration of tiis period. Lender may imvoke any
remedies permitted by this Security Instrument withcut further notice or demand on Borrower.

Borrawerts) Initials? +*1 - Paze 30f & S oS 422
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enforcemant of this Security Instrument discontinued at any time prior to the earlier of : [3) 5 days lor such other period
as applicabls law may specify for reinstatement] befora sale of the Property pursuant to any power of sale contained in
this Security instrument; or {b) entry of a judgment enforcing this Socurity Instrument. Those conditions acs that Borrower:
{a] pays Lander all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforcing this
Security Instrument, inctuding, but not limited to, reasonable sttornieys’ fees; and (d] takes such action as Lender may
reasonaply require to assure that tha lien of this Security Instrumaent, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continus unchanged. LUpon reinstatement by Borrowar,
this Security Instrument and the obligations secured hareby shall remain fully effective as if no acceleration had ocourred.
However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
~ = NOMN-UNIEORMICOVENANTS. :} Borrower and Lender further covenant and agres s follows:

_18.. ACCELERATION; REMEDIE&j LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OB AGREEMENT IN THIS SECURITY INSTRUMENT (BUY NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (A} THE DEFAULT; {B} THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE 1S GIVEN TO BORBROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D} THAT
FAILURE TO CURE THE DEFAULT ON OR BEFGRE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE MOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO A53F.T IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO ~CCELERATION AND FORECLOSURE. IF THE DEFAULT 1S NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NO(ICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INGTHUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. LZM'SSH SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAF#:12, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS* FEES AND COSTS OF
TITLE EVIDENCE.

[_ 20, LENDER in POSSESSION.—’, Ur.on acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any pericd ~¢ redemption following judicial sale, Lender {in person, by agant or by judicially
appointed recelver), shall be entitled t> e.t<: upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. #£ay rents coliectfed by Lender or the receiver shall be applied first to payment of
the costs of managemant of the Property and col ection of rents, including, but not limited to, receiver’'s fees, pramiums on
receiver’s bonds and reasonable attorneys’ fecs, »2-d then to the sums secured by this Security Insfrument.
I 27, RELEASE. i Upon payment of al! sums s .cured by this Security Insirument, Lender shall release this Security
rrowasr. Borrower (ha!l ray any recordation eosis.
. ; ) Borrower waives 8. ~ight of homestead exemption in the Property.

23 BIDERS.to.this SECURITY INSTRUMENT. | If cne o- more riders are exscuted by Borrower and recorded together
weith this Security Instrumsnt, the covenants and agreemeiits o/ each such rider shailf be invorporated into and shall amend
and supplemeant the covenants and agreements of this Securily Instrument as if the rider{s) were a part of this Security

Instrument. {Check appilicable boxles))

D Adjustable Rats Rider [:i Condominivm Rider D 1-4 Family Rider
D Graduated Payment Rider [:] Planned Unit Development Ridr ¢

D Other{s) {specily)

BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider({s) executed by Borrower and recorded with it

X _Zorpsmet C, “L'/J sen X SNAAN O IGET  sem
MEAD

LAURENCE C. MEAD ~Bomowse SHARON B. ~Borrswes
{Seall AN {Seai}
~Bormrowse = Borrewer
_15pase SBelow This Line For Acknowisogesent}
tate of Illinois, COOK County ss:
L Tne Undeps.g ﬂ'(’i/ . a Notary Public in and
for said county and state, do hereby certify that
LAURENCE C, MEAD AND SHARON B, MEAD, HUSBAND AND WIFE
perscnally known to me to be the same Personis} whose name(s} ARE _subscribed to the

foregolng insirument, appeared before me this day in person, and acknowledged thar __TEEY
signed and delivered the said instrument as _THEIR = free and voluntary act. for the uses and

purposes therein set forth

4
Given under my hand and official seal, this ~_/_<?_I\_ day of %DQ o i q i
N 1
My Comumission Explres:
-~ ~ i
s T
OFFICIAL SEAL™ . 'i, Notory o
CATHY KO~TE 4:
LRrs are = [ 4
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