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FHA Case No.
State of Ilinois MORTGAGE 131-6335270-703

. Loan 4 240746-7
THIS MORTGAGE (““‘Security Instrament''} is made on April 18th V1Y a1
The Mortgagor is PEDRO OCAMPO, JUANA CCAMPO, HIS WIFE and JOSE J. ALBAVERA, A BACHELOR

whose address i5 514 pT>FR LANE, PROSPECT HEIGHTS, ILLINOIS 60010 . o
, (" Borrower™). This Security Instrument is given to
THE FINANMCIAL CLuNTA2 CF ILLINOIS, IRC.

which is organized and cexisting ancler the laws of THE ETATE (F WISCONSIN , and whose

[\gaddrc% is 1230 E. DIFHL RQPD~ SUITE 104, NAPERVILLE, ILLINOIS 60563
&) (**Lender’’), Borrower owes Lender the principal sum of
{

One hurdlred three thousand: eight hundred and NO/100-

Dollars {(U.S. $ 103,800.00 3. Thisdebt is evidenced by Borrower’s note dated the same date as this Security

~. Instrument (**Note™), which provides for moathlv paynients, with the full debt, if not paid carlier, due and payable on

May lst, 2021 . ‘This S€curiy Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, wirth ioterest, and all renewals, extensicns apd modifications; (b) the payment of all other sums, with jnterest,

U’\ advanced wnder paragraph 6@ to protect the seeurity of tieSzcurity {astrument; and (¢) the performance of Borrower's covernants

Q and agreements under this Security Instrument and the NateYor this purpose, Borrower does hereby mortgage, grant and
% convey to [ender the following described property localed(in COK

. County, Ilinois:

<

~J LOT 4 IN BLOCK 2 IN DUNHURST SUBDIVISION USTI/NC. 3 IN THE NORIH WEST 1/4 OF THE
SCUTH EAST 1/4 OF SACTION 10, TOWNSHIP 42 NOST4. RANGE 11, EAST OF ‘THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERSC RECORDED SFPTFMBER 23, 1955 .
. AS DOCUMENT NUMBER 16371790, IN COCK CCUNTY, ILLINUIS. ;1
2 el
<D L3
&
b Pt
= S
[
[
- 9131060
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PIN 03-10-403-022 W ;} [Sereel, City]

which has the address of 2472 ¥~ GREEN DRIVE, WHEFLING
Ilinais 60090 Vaik (‘mlu].'(“i’ropcrly Address'');

TOGETHER WITH all the improvementis now or herealter erected on the property, and all easements, rights. appurtenances,
rents, rovaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Insirument, All of the Toregoing is referred

to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowuer is {awlully svised of the estate hiereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Taterest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
¥ 8 H

debt evidenced by the Note and late charges due under the Note.

2. Moenthly Payments of ‘Taxes, Insuranee and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth inr the Note and any late charges, an installment of any (2) taxes and special assessments
levied or 1o be tevied against the Property, (b} leasehold paynments or ground rents on the Property, and (¢) premiums for

L
Page [ of 4 /;/ FHA 1linols Morigage - 1/91
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insurance reqetired by paragraph 4,
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Any application of the proM} ri 'ﬁl’ Il_l:al t II:HI‘ ‘osngr&g ¢ ate il thednoihly payments, which
are referred to in paragraph 2, or change The amaunt of sUCh paymei(s. Anyexcess plfoceeds over an amounl required 10 pay
all outstanding indebtedness under the Note and this Seeurity Instrument shall be paid to the entity legally emitied thereto.

%. Fees, Lender may colicet fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debi.

(1) Default, Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Sccurity Instrument if:

(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approvai. Lender shall, il permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all (he sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or deseent) by the Borrower, and

{it) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the S<aretary,

(v} No Walver/if circumstances occur that would permil Lender to require immediate payment in full, but Lender
does not requirs such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations o1 *1UD Secretary. In many circumstances regulations issued by the Seerelary will limit Lender’s rights
in the case of paymisir-defaults to require immediale payment in full and loreclose if not paid. This Security Instru-
ment does not autholizs scceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstaiement. Borrower/ngs a right 1o be reinstated if Lender has required immediate payment in full because of
Borrower's lailure to pay an amoun/ due under the Note or this Security Instrument. This right applies even alter foreclosure
proceedings are instituted. To reinstate the Security [nstrument, Borrower shall tender in a lump sum all amounts required
ta bring Borrower's account current includingy 1o the extent they are obligations of lorrower under this Security lnstrument,
Foreclosure costs and reasonable and custormary attorneys’ fees and expenses properiy associated with the foreclosure proceeding,
Upon reinstatement by Borrower, this Sccurityansirument aad the obligations that it secures shall remain in effect as if Lender
had not reguired immediate payment in full. However, Lender is not required to permit reinstatement it (3) Lender has ac-
cepted reinstatement after the commencement oforeclosure proceedings within tlwo years immediately preceding the com-
mencement of a current foreclosure proceeding, (5/einstatement will preclude foreclosure on different grounds in the Tuture,
or (iii) reinstatemnent will adversely affect the priority af/he lien created by this Security Instrument.

11. Borrower Not Heleased; Forbearance By Lendor Nota Walver. Extension of the time of payment or moditication
of amortization of the sums secured by this Security Instru/nen) granted by Lender (o any successor in interest of Borrower
shall not operate to release the liability of the original Borrawer or Borrower’s successor in interest, Lender shall not be re-
quired (o commence proceedings against any successor in intersst or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by wiason of any demand made by the original Borrower or Bor-
rOWer’s successors in interest. Any forbearance by Lender in exercizipg any right or remiedy shall not be a waiver of or preclude

the exercise of any right or remedy.

12. Suceessors und Assigns Bound; Joint and Severat Linbility; Co-Sighers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender wad Borrawer, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who ¢o-signs this Security Instrument
but does not execute the Note: {(a) is co-signing this Security Instrument only (o mertgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrumeat; (b) is nol pirsenally obligated 10 pay the sums secured
by this Security Instrument; and {¢) agrees that Lender and any other Borrowes may agree to extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Nece wwithout that Borrower'’s consent,

13. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by defivering it or by mailing
it by first class mail unless applicabic law requires use of another method, The notice shaif be airected o the Property Address
or any other address Borrower designates by notice to Lender. Any nintice to Lender shall be given /Uy first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided Jor in this SBecurity Instru-
ment shall be deemed 1o have been given to Borrower or Lender when given as provided in tiis peragraph,

14. Governinp Law; Severability. This Security Instrument shall be governed by federal law and (h< Jaw ol the jurisdiction
in which the Property is located. 1n the event that any provision or clause of this Sceurity Instrumen’ or _the Note conflicts
with applicable law, such conflict shall not aflect other provisions of this Security Instrument or the Note/selich can be given
elfcet withowl the conflicting provision. ‘To this end the provisions of this Security Instrument and the Nale are declared to

be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assipnment of Rents. Borrower unconditionatly assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment for additional security only.

Il Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustec for
benefit of Lender only, to be applied to the sums secured by Lhe Security Instrument; (b) Lender shall be entitied to coliect
and receive all of the rents of the Property; and (¢) cach tenant of the Praperty shall pay all rents duc and unpaidd to Lender
or Lender's agent on Lender’s written demand to the tenant,

Borrower has nol exccuted any prior assignmeni of the rents and has not and will not perform any act that would prevent
l.ender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take corttrol of or maintain the Property befare or alter giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidaie any other right or remedy of Lender, This assignment of rents of
the Property shall terminate when the debt secured by the Seeurily Instrument is paid in full,
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