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ERAL_ SAVINGS AND LOAN ASSOCIATION

OF CHICAGO (Mame)

MORTGAGE

THIS MORTGAGE s madethis. .13t . dayof ... ... ... . . &
19. 21 | between the Mortgagor. . 7 S VASLILE MUNTEAN ;

............................. “(herein “"Borrower”"). and the Mo

whose address is . . . 1601 West Belmpnt Avenue, — Chicago, Hlino

WHEREAS. Borrower is indebted 10 Lender in the principal sumof U.S.§ T2 72

which indebtedr=ss is evidenced by Borrower's note dated .. ... aprii 23
thereof (hereir. "N ote™). providing for monthly installments of principal and interest. with the balance of indebtedness.
if not sooner paid 2uec and pavableon ... ... M2y 1, 2001 ..

To SECURE to icr.der the repayment of the indebtedness evidenced by the Note. with interest thercon: the paxment
of all other sums. wilh #urcrest thereon. advanced in accordance herewith to protect the security of this Mortgage: a2nd
the performance of the covensnts and agreements of Borrower herein contained, Berrower does hereby mortgage. grant
and convey to Lender the foiloring described property located in the Countyof _ . .. ... .. Ceek o L...... State of

Hiinois:

Lot 41 in Sub-Block 2 _in Buechner's Subdivision of Bleck 1 in Cgden
and Cthers Subdivisicn of Secticn 19, Township 40 Xorth, Range 14,
East of the Third Principal Meridian, (except the Southwest 1/4 of
the Northeast 1/4 and the S-utheast 1/4 of the Northnwest 1/4 and the
East 1/2 cf the Southeast 1,4 therecf) in Coox Ceouniy, Illincis.

Commonly Known as: 3940 X, Harshiteld fAve., Chicago, IL &06€13
P/R/E/I 214-19-207-015-0GG0

TE MY S
which has the addressof .. . . 3230 N. Marshfield Ave. . ... .. ... _ ... .. ... ... .3 “higago ||,
{Sueet] 1229)
lilinois _ . ....... 0813, ... ... therein “"Property Address™ )

jcro Cace)

TOGETHER with all the improvements now or herczfier crecied on the propeniv. 2nd all easements. sights.
appurtenances and rents all of which shail be deemed to be and remain a part of the properiy covered by this Morigage:
and all of the foregoing. together with said propenty for the leaseheld estate if 1his Morigage is 0a a leaschoidy are
hereinafter referred 1o as the “Property.™

Borrower covenanis that Borrowsr is Jawfully scised of the est2ic hereby comveved and has the right 1o moesrigape.
grant and comey the Property. and thar the Properiv is uneacumbered. except for encumbrances of recerd. Borme:
covenants that Borrower warranis and will defend generally the 1itle 10 the Properiy agains: all claims and demand
subject to encumbrances of revord. “a
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pomcorens b IEELCLALL 6P Y

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and laie charges as provided in the Noie.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrostr shall pav
to Lender on the day monthly paymenis of principal and inierest are pavable under the Note. uniil the Note 15 paid
in full. a sum therein “Funds™) equal to one-twelfth of the veariv 12axes and assessments (including condominium and
planned unit development assessments. if any) which may ai1ain prionity over this Morigage and ground renis on the
Property, if any. pius one-iwelfth of yearly premium insialimenis for hazard insurance. plus one-taclfth of yearly
premium instzllments for mortgage insurance. if any. all as reasonabdiy esiimated initiaily and from iime {0 time by
Lender on the basis of assessments and bills and reasonabie estimates therecof. Borrower shail not be obligaied (o make
such pavinents of Funds to Lender to the extent that Bortower makes such payinenis 1o the holder of a prier morigage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds 1o Lender. the Funds shall be held in an insiitution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency iincluding Lender if Lender s such an institution). Lender shail apply
the Funds to pay said taxes. assessments. insurance premiums and ground rents. Lender may noi charge for so holding
and applying the Funds. analyzing said account or verifving and compiling s2i¢ assessments and bills. unless Leander
pays Borrower interest on the Funds and applicable law permits Lender 1o make such 2 charge. Borrower and Lender
may ageee in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower. and
uniecss such agreement is made or applicable law requires such interest to be paid. Lender shall not be required 10 pay a
Borrower any in“érest or carnings on the Funds. Lender shall give 10 Borrower. without charge. an annual accounting © ‘;
the Funds showing, credits and debits to the Funds and the purpose for which each debii to the Funds was made. Th
Funds are pledged as additional security for the sums secured by this Morigage. \

If the amount ¢'f th.e Funds held by Lender. together with the future monzhly instalimenis of Funds payable prior to>
the due dates of taxes, ~sshssments, insurance premiums and ground renis. shall exceed the amount required to pay saidQl
taxes. assessments. Disti2 4o premiums and ground rents as they fall due. such excess shall be. 2t Borrower’s option.(D
either prompily repaid . pomower or credited to Borrower on meoenthly installments of Funds. If the amount of (0
the Funds held by Lender spali not be sufficient io pay 12xes, assessments, insurance premiums and ground renis as
they fall due. Borrower shall puy to-Lender anv amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon pavment in full of ali sutas se-ured by this Morigage. Lender shall prompily refund to Berrower any Funds
held by Lender. If under paragraph ¥~ hersof the Property is sold or the Property is otherwise acquirsd by Lender.
Lender shall apply, no later than immediziely prior to the sale of the Propeny or iis acquisition by Lender. any Funds
held by Lender at the time of application as ~.crzdis against the sums secured by this Morigage.

3. Application of Payments. Unless applicuhle law provides otherwise. all paymenis received by Lender under
the Note and paragraphs 1 and 2 hercof shall be arplied by Lender firsi in payment of amounts payable io Lender by
Borrower under paragraph 2 hereof. then to interest sasable on the Note. and thea 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Zisns. Borrower shall perform 2l of Borrower's obligations
under any mortgage. deed of trust or other securiiy agreeinent with a len which has prionity over this Morigage.
including Borrower’s covenanis to make payvments when Gue. Borrower shall pay ar cause 10 be paid all taxes.
assessmenis and other charges. fines and impositions atzriburiple to the Properiy which may aitain = prioriiy over this
Mortgage. and leasehold payvments or ground rents. if any.

5. Hazard Insurance. Borrower shall keep the improvemenis now existing or hersafier erecied on the Property
insured against loss by fire, hazards inciuded within the 1erm “extenGc’ coverage™. and such other hazards as Lender
may require and in such amounsis and for sach periods as Lender may.riquire.

The insurance carrier providing the insurance shail be chosen by Borrolwer qubject to appron a2l by Lender: provided.
that such approval shall not be unreasonably withheld. Al insurance policies 20d renewals thereof shall be i a form:
accepiable to Lender and shzll include a standard mortgage clause in favor’ gl and 10 3 form 2ccepizble 1o Lender.
Lender shall have the right to held the poiicies and renewals thereail subject 1o tie iimn of any mortgagr. deed of trust
or other security agreement with a lien which has pricany over this Mongage. i

In the event of luss. Borrower shall give prompt netice 1o the insurance carnier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails to respond 10 Lender wit?in 30 days from the date
notice is mailed by Lender to Borrower that the insurance cartier offers 10 seitie a claim for inturasier benefits. Leader is
2uthorized to collect and appiy the insurance proceeds at Lender’s option cither to restoration ordepair of the Propeny

or 1o the sums secured by this Mortgage.

6. Preservation and Maintenance of Property: Leascholds: Condominiums: Planned Unit Divelopments. Bor-
tower shall keep the Property in good repair and shall not commit waste or permit impairment et deienaiation of ihe
Property and skail comply with the provisions of any leasc if this Merigage is on a leaschoid. 1 thic Morigage is on 2 uniz

in a condominium or a planned unit developmeni. Borrower shall perform 23l of Borrower's obligations under the

Y

declaration or covenants creating or governing the condominium or plannad unit development. the br-laws and reguia-
ticns of the condominium or planned unit development. and constituen? documents.

7. Protection of Lender’s Security. If Borrower fzils 10 perform the covenants 2nd agreemenis containgd in this
Mortgage. or if any action or proceeding is commenced which materialiv affects Lender’s interest in the Propeniy, ther
Lender. at Lender's option. upon notice to Borrouer. mar make such appearances. disburse sush sums. includin
reasonable attorneys” tees. and 1ake such aciion as is pecessary 10 profect Lender’s inieresi- 1 Lender required morigag
insurance as a condition of making the loan sccurced by this Morgage. Borrower shall pay the premiums reqained 1o
maintain such insurance in effect uniil such time as the requirement for such insurance lerminstes in acocordance with
Borrewer's and Lender’s written agreement or applicable la=a.

Any amounts Jdisbursed by Lender pursuvant to this paragraph ~. with inierest thercon. a1 the Note rate. shail
become additionzi mdebizdness of Borrower secured by this Morigape. Unless Berroser and Lender 2gres 10 other
{erms ol pas . such amounts shall be pavable upon notice from Lender 10 Borrower reguesiing payment thereoll
Nothing contained in thie parzgraph 7 shall require Lender to incur any expense or t2ke zny action hereunder.

sr max make or cause to be made reasonzble eniriss upon and inspections of the Propeniy.

8. I[nspection. lc

mud
provided 1hat Lender shall gne Borrower notice prier 1o any suck inspeciion specifying reasonable gause thersfers

related to Lender's mnterest in the Property,
9. Condemnation. The procecds of any anzard or claim for damages. direct or conseguential. in connt
any condemnation of other 1akinye of the Property. or part thereofl or for converance in Iicu of condemnazl
{ 1rust or other eovuril agres-

ment with o hen which has prormty oer this Moricage.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s made this L dav of . B TEA L1925
and is incorporated into and shall bhe deemed 10 2mend and supplement ihe \{ﬂngagc Deed o{ T'us: o7 Deed 10
Secure Debt (the “Security Instrumeni™) of the same daie gncn by ihe undersigned (ihe “Bomower™) 10 socure
Bom:mcrs —\dJus:abic Rale \ctc 6 T C..!i"’z‘ SR AL SAVINGE AN L0 ARSI IIE TN IR BN
ST . {1the “Lender™) of 1the same daie tthe “Noie™) and covenns the

propcns dcsc*:bcd in ;hc Sccum'- Instmn:n' 3'ui located au:

e e s ~ . P
3FAL WL Marshiield Ave., Chigezo, 1L L.L03

{ Property Adol;ass]
The Mote contains provisicns allowing for chorges in the interest rate. if the interest rale
increases, the Borrower’'s monthly payments will be higher. If the interest rate decreases,
the Borrower's monthly payments will be lower.
ApDToNat CovexanTs. In addivon 1o the covenant and agreements made in the Secuniy Insitrument. Borrower
and Lender further covenant and agree as follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES

Z27" Seaion 4 of the Note provides for changes in the

L2 g

The Note provides 76 an initial interest rate of ...
interest rate and the venthly payments, as 10120'-u

4. INFEREST RATE A''D>) MONTHLY PAYMENT CHANGES
(A) Change Dates

o

intcrest rare could change

‘t

on that day of the monm e\cr}' ’..'.‘..'.3’7@25?.'.5‘-211..‘. months therecafier. Ea;h date on which my
1s calied a “Change Date.™

(B} The index
Beginning with the first Change Daws. my inicrest rate will be based on an “Index.”™ The Index is the weekly

rre Ty

average vicld on United Siates Treasury seanzs adjusted 10 2 consiant mziuniy of LK sl . vears, as miade
available by the Federal Reserve Board. The nost recent Index fgure availlable as of 45 days bedore cach Change

Datc is called the “"Curren: Index.™
iIf the Index is no longer available, the Note Holdliwill choose a new index which is based upon comparable
information. The Note Holder will give me notice of it cnoice.

{C) Calculation of Changes
Before cach Changc Daie, the Note Holder will calculaie (s new interest rate by adding

Ot-l

- ™ w —_ —_ * i
One-Half percentage pomnts frr3-5 1 2o the Current Index. The sum will be my new

uterest rate.

The Note Holder will then determine the amoun: of the monikly payrant that would be sufficient to repay in full
the priacipal I am ¢xpecied to owe on the Change Daic in subsiantiallv equal payments by the matunty date at my
new interesi rate. The result of this calculation will be the new amount ¢ piv_monthly pavment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will p2i-the amoun! of my new monthly

payment beginning on the Mnnosenhhopeanoasodcorsfim el Change Daic anulthe amounit of my monthly

payment changes again.
{E) Notice of Changes
The Note Holder will mail or deliver 1o me 2 notice before cach Change Daie. The norice will advise me of:

(i) rthe new interest rate on my loan as of the Chaage Date:

(un) the amount of my moathly payment following the Change Date; 91130398

(i11) any additional martters which the Note Holder 1s required to disclose: and

(1v}) the mtle and telephone number of a person who will answer any question 1 may have regarding the
notice.

B. CHARCES: LIENS
Uniform Covenant 4 of the Secunty Instrument 15 amended 1o read as follows:

. Charges: Liens. Borrower shall pay all taxes. assessmenis. and other charges. fines and imposinions 21:tnbmablie o
the Property which may aitain a pnomy over this Secuniyv Instrument. and leaschold pavments or ground rents. if
any. in the manner provided under paragraph 2 hereof or.if not pard 1n such manncr. by Borrowe: maling paymeni.
when due. directiy to the pavee thercof. Borrower shall prompily furnish 10 Lender ali notices of 2mounis due under
this paragraph. and in the even: Borrower shall make payment directly, Borrower shall prompily fumnish 10 Leader
receipts evidenciag such pavments. Borrowers shall prompily discharge any hzn which has pnomiy over this Security
Instrument: however. Borrower shali not be required 1o dascharpe any such lien so feng as Borrewes: 1a) shall agece in
writing to the payment of the obliganon secured by such hien 10 a2 manner acceptable 10 Lender: (b) shail in good

GENERAL FORM—FHLMC UNIFORM ADJUSTABLE RATE LOAN— (ireasumy woex: —5 53
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