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Atlove Thia Line lor Rocording Dula}

MORTGAGE"

THIS MORTGAGE (“Security Instrument") is given on APRIL 24, 1991
The mortgagor is
DANIEL J. RIZZD AND KATHLEEN A R1ZZ0, HUSBAND AND NIF[‘.

(" Borrower).. This Securily Instrument is given t0. HOME SAVINGS
of AMERICA, F./.;which is organized and existing under the lnws:of the:United Sintes-of America, and-whose address
is P.O. Box 7073, Pasadena, Calilornia 91109-7075 (" Lender”). Borrower owes Lender the principal sum of

SEVENTY-SIX /WH2ISAND ANLD NO/100

Dollars (U.5. 8 76,000.00. ). This debt is evidenced by Borrower's nole
dated the sume date as this Security Instrument (“Nole"3 whlch provides for monthly payments, with the full debt, if not
paid carlier, due and payablean MAY 202 This Security Instrument
secures to Lender: (a) the repayracat of the debt evndenccd by the Nole. with interest,’ and all repewals, extensions and
modifications; (b) the payment of #l-ther sums, with interest, advanced undcr pafagraph Tto protect the security of this
Security Instrument; and (¢) the perforriance of Borrower’s covenanis and ugrcemcnts under this Security Instrument and
the Nole. For this purpose, Borrower (loe, Ycreby mortgage, gruni and convey to Lender the following described property
located in CaoK - County, Illinois:

LOTS 7 AND THE EAST 1/2 OF LOT 8 IN BLOCK 2 IN GRUSS MILWAUKEE AVENUE ADDLITION TO
CHICAGD, A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST L/4 OF SECTION 22, TOWNSHIP 40
NORTH, RAN(:‘:E 13, EAST OF THE THIRY FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

COMMONLY KNDWN AS 4719 WEST BYRON STREET, . CHICAGD, IL. 60841

PTN: 13-22-106-017

DEFT-011 RECURDING
Tie4as  FRAN 5115 05705
I F WP iw'
CORK COLNTS f\"bﬂ!"ﬁl‘ £

4719 WEST BYRON STREET ‘ - CHICAGO
{Street] |C"Y]

Llinais L0641 {“Properly Address™);
{¢ip Code}

which has the address of

TOGETHER WITH all the improvements now or hereafter crected on- the properly, and atl ‘easements,. rlghls,
appurtenances, rents, royalties, mineral, oil and gus rights and. profits, waler rights and stock .and. all. ixtores now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Securily Instrument as the “*Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right 1o ..

martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the-Property aguinst all claims and demands, subject to any

encumbrances of record.

TiHis SECURITY INSTRUMENT combines uniform, cuvenums for, .national use nnd .non: umform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covesing real.property. .

ILLINDIS-—SIngle Family— FNMA / FHLMC UNIFORM INSTRUMENT ) Form 3014 12/83

9F.8891.7 {Ray. B . B/87) Pert 1 (1L} | ofd
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LOAN NO.  L307056-0 (10 Year Treasury Index—Rate Cnps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 2450 4y of  APRIL J19 L
and is incorporaled into und shall be deemed to amend and supplement the Mornigage, Deed. of Trust or Security Deed
(the *Security Instrument'’) of the same date given by the undersigned (the ‘*Barrower'') 1o secure Borrower's
Fixed/Adjustable Rate Note (the "Note”) to HOME SAVINGS oF AMERICA, F.A. (the “Lender™) of the sime date and
covering the property described in the Security Instrument and located at:

4719 WEST BYRON STREET CHICAGD IL 60441
{Property Address]

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ngreements made in the Sccurity Instrument, Borrower and
Lender further covensnt and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides foo nn initial fixed interest rate of  ©.000 % The Note provides for a change in the initial
fixed rate, as [pllows:

4. ADJUSTABLE INTEREST F.ATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dates

The initia} fixed interest rate 1 veilt poy will change on the first day of  MAY , 199a ,
which is called the '‘Change Date.*’

{B) The Index

Al the Change Date, my interest rare wiii k¢ pased on an Index. The “‘Index’’ is the weekly average yield on United
States Treasury securities adjusted to a constant wwtaiily of 10 years, as made available by the Federal Reserve Board. The
rost recent Index figure available as of the date <5/d=ys before the Change Date is called the *'Current Index.”’

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

{C) Caleulation of Change

Before the Change Date, the Note Holder will calculute iy new interest rate by adding TWO AND ONE-HALF
percentage poini(s) ( Z.500 %) to the Current Index. The Note fioidar will then round the result of this addition 10 the
nedrest one-eighth of one percentage point (0.125%). Subject to the timit stated in Section 4(D) below, this rounded amount
will be my new interest rate until the Maturity Date,

The Note Holder will then determine the amount of the monthly payment.tiat would be sufficient to repay the unpaid
principal thut 1 am expected to owe at the Change Date in full on the Maturity Datz at my new interest rate in substantially
equal payments. The result of this ealeulation will be the new amount of my nothly payment.

(D) Limits on Interest Rate Change _

The interest rate | am required to pay at the Change Date will not be greater thari 5. 000%, which is cnlled the
“*Maximum Rate’".

(E) Effective Date of Change

My new interest rate will become effective an the Change Date. I will pay the amount of my ew monthly payment
beginning on the first monthly payment date after the Change Date,

(F) Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and.the amount 2¢ my monthly
payment before the effective date of any change. The notice will include information required by law to.b y.ven me and
also the title and tefephone number of a person who will answer any question 1 may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Fixed/Adjustable

Rate Rider.
/ (S
/_X 74{/ /3 % (Seal}
ANIEL J. fzzo v e :
] ~ .
_Zézg:?t?dx—w—— ; ’/""/"“)“r"" {Seal) %“?‘
, - - -Bomower | S
KATHLEEN A. RIZZID fﬁ
. -3
. wrl
(Seal) -
-Bocrower

MULTIBTATE FIXEO/ADJUSTABLE RATE RIDEA—10 YEAR TREASURY—Single Famlly—Fannle Mae Uniform Instrument Form 3176 11/89

SF-8870-5 (Rov. A « B/00)
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IT Lender required mortgage Insurance as a condition of making the loan secured by this Security Insttument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or npplicable law.

8. laspection. Lender or its agent may meke reasonnble entries upon and inspections of the Propcrty Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrunient, whether or not then due, with nny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
belore the tnking, divided by (b) the fair market value of the Property immediately beflore the inking. Any balance shall be
puid 10 Borrower,

If the Property is abandoned by Borrower, or il after: nouu. by’ L-.ndt.r to Borruwu' that the condemuor offers to
make an wward or settle n claim For damages, Borrower fails to ru.pond 10 Lender within.30. dnyh nm.r the date the notice is
given, Lender is nuthorized 1o colleet and apply the proceeds, at ils opllon. either {0 restoration or repair of the Property or
to the sums secured by this Sceurity Instrument, whether or not then due.. .

Unless Lender and Borrower otherwise agree in wnlmg. iny upphuanon of procr.c.ds to principal shall not extend or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

10, Bopowpr Not Released; Forbearance By Lender Not a Waiver,  Extension of the time. for payment or
macdification of aniortization of the sums sceured by this Security Instrunient granted by Lendér {o any successor in
interest of Borrows e shadl not operate to release the liability of the eriginal Borrower or Borrower's successors in interest,
Lender shall not belreruired 1o commence proceedings against any successor in intercs! or refuse to extend time for
payment or otherwise m Jdl 'y amorlization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or 5urrower’s successors in interest. Any forbearance by Lénder in exercising any right or remedy
shull not be u waiver of or praciide (he exercisé of any right or remedy.

11. Successors and Assizis Bound; Joint snd Several Liahillty, Co-signers, The covenants and agreements of
this Security Instrument shall bind prd benefit the successors and assigns.of Lender and Barrower, subject to.the provisions
of purngruph 17. Borrower's covenants and ngreements shall be joint and severnl. Any Borrower who co-signs this Security
lustrument but does not execute the (Nole:fa) is co-signing. this: Security. Instrument only {0 mortgage, grani and convey
that Boreower's interest in the Property vader the teems of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrumesy; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbeur ar make any accommodations with regurd to-the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [fthe loan securea Ly ihiis Secufily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that/the interest or other [oan charges collected or to be collected in
connection with the-loan exceed the permitted limits then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; und £0pany sums afready collected from Borrower which exceedad
permitted limits will be refunded to Borrower. Lendur may choose to make this refund by reducing-the principal owed
under the Note or by making a direct paymenl to Borrower, if4 1afund reduces principal, the reduction will be treated us a
partia! prepayment without any prepayment charge under the Nuir,

13, Legislation Affecting Lender's Rights., If enactinent or expiration of appiic.\blc laws has the effect of
rendering any provision of the Note or this Security Instrument unesforceable according 19 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by thlS Sch rny Instrumént and may invoke any remedies
permitted by puragraph 19. If Lender exercises this option, Lender shali 15%¢ The teps specified in the sccond paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Fastrument shall be given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another nictbod: The notice shall be directed. to the
Property Address or any other address Borrower designates by notice to Lender/ Arniy notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designatis ¢y notice to Borrower, Any notice
provided lor in this Security Instrument shall be deemed to have been given to Borrowe! ui liender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law und the law of the
jurisdiction in which the Property is located. in the event that any provisinn or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Ir.strument or.the Note
which can be given effect without the conflicting provision, To this end the provisions of 1his Securizy .} Astrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note nnd of this Sczurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Bcrrower.. If all or any purt of the'P uacr!y or any
interest in it is sold or transferred {or if n beneficial interest in Borrower is sold or transferred und Borroweris'not o natural
person) without Lender's prior written consent, Lender may, ol its option, requireé immedinte payment in full of all sums
seeured by this Sceurity Instrument. However, this option shall not- be exercised by Lender 1l‘ exereise is pmhtbnui by
federal lnw o5 of the date of this Security Instrumemt,

If Lender exercises this option, Lender shall give Borrower notice ofncc.cl:.r.umn. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must-pay ail sums secured by
this Security Instrument. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedlies permitied by this Security Instrument without further notice or demand an Borrower., -

18, Borrower's Right to Relastate. 1§ Borrower meets certain conditions, Barrower shall have the right to have
enforcemenlt of this Security Instrument discontinued at any time prior 1o the earlier of: (a} 5 days (or such other period as
applicable lnw may specify for reinstatement) belore sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a} pays Lender all sums which then would. be due under this Security instrument and the Note had-no acceleration
occurred; (b) cures any default of any other covenants or agreements;. (c) pays-all- expenses incurred -in-enforeing.this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and- (d) takes such-action -as:Lender may
rensonably require 1o sssure that the lien of this Security. Instrument;. Lender's.rights in-the Properly and- Borrower's
obligation to pay the sums secured by this Security Instrument shall:continue:unchanged: Upon: reinstatement by
Borrower, this Security Instrument and the obligations secured-hereby:shall remain fully effective as'ifino acceleration had
occurred. However, this right to reinstate shall notapply inthe case ‘'of acceleration under paragraphs:13 or'17
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