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Instruments and (b) l@M@lFF&L@k j inp@:@?%ﬂ fit of and 1o further
sccure the debt and ot fu uled, for t& 10 mé=séc creinder, I

(b) Borrower shall give Lender a copy of all notices given Borrower with respect Lo any of
the Senior Instruments within five (5) days afler receiving such notice.

(c) Barrower shall not, without the prior written consent ol Lender, enter into any
moxdlification, extension, amendment, agreement or arrangement in connection with any of the Senior
Instruments.

In the event Barrower is declared by the holder of the Senior Instruments to be in default with respect
to any requirement of any of the Senior lastruments, Borrower aprees that said default shall constitute a
Deiault hereunder. Upon the oceurrence of such Default, in addition Lo any other rights or remedics
available to Leadcr, Lender may, but need not, make any payment or perform any act required 1o cure or
attemnpl to curc any said default under any of the Senior Instruments in any manner and form deemed
expedient by Lender. Lender shall not be responsible for determining the validity or accuracy of any claim
of defuult made by the Lender under the Senior Instruments and the payment of any sum by Lender in
curing or allempting to curc any slleged defauit or omission shall be presumed conclusively to have been
reasonable, justified and authorized, Borrower hereby grants to Lender an irrevocable power of attorney,
which power cf sittorney is coupled with an interest, for the term of this Mortgage to cure any default or
forfeiture which ziay occur under the Senior Instruments, Borrower further agrees to exceute a formal and
recordable power o altorney granting such right at any time during the existence of this Mortgage if
requested by Lenael. ) All monies paid by Lender in curing any default under the Senior Instruments,
including attoraeys’ {els and costs in conncction therewilh, shall bear interest from the date of such
paymen! nt the Defauit-R«ie. shall be paid by Borrower to Lender on demand, and shall be deemed a part
of the Indebtedness and recoverable as such in all respects,  Any inaction on the purt of the Lender shall
not be construed as a waiverof any right accruing to Lender on account of any Default hercunder.

In the event of 2 Defaull hercvader, Lender may prepay the entire balance due under the Senior Note,
and any prepayment fces or penally incorred by Lender in connection with such prepayment shall bear
interest from the date of such payment 2t the Default Rate, shall be paid by Borrower to Lender upon
demand, and shall be decmed a part of the ¥ndebtedness and recoverable in all respects.

3. Application of Payments. Unless ipplicable law provides otherwise all payments received by
Lender under paragraphs 1 shall be appliea: Fisy, to late charges due under the Note; second, to
prepayment charges due under the Note; third, (o interest due, if any; and last, 10 principal due.

4. Payment of Expenses; Llens. Borrower s'ial’. pay when due all taxes, assessments, charges,
fines, impositions, and other operating cosls and expenses aitributable to the Mortgaged Property which
may allain priority over this Sccurity Insirument, including i~asehold payments or ground rents, if any.

Borrower shall promptiy discharge any lien, charge or encambrance upon all or any portion ol
Mortgaged Property unless Borrower: (a) aprees in writing to tha payment ol the obligntion secured by
the licn in & manner acceptable to Lender; (b) contests in good faith ari with reasonable diligence the lien
by, or defends against enforcement of the lien in, legal proceedings whick/1ihe Lender's opinion operate
to prevent the enforcement of the licn or {orfeiture of any part of the Motvgaged Property; or {¢) secures
from the holder of the lien an agrecment satisfactory 1o Lender subordinatiog the lien to this Security
Instrument. If Lender determines that any part of the Mortgaged Property s svhicct to any such licn,
charge or encumbrance, Lender may give Borrower a notice identifying same. Eorrcwer shall satisly the
licn or 1ake onc or more of the actions set forth above within 30 days of the giving/cfnotice. Prior to
initiating any contest, Borrower shall deposit with Lender, at such place as Lender mzy from time to time
in writing designale, a sum of money or other security acceptable to Lender that is sullcicnt in Lender’s
judgment, to pay in full the amoun!, including interest and penalties thereon, to discharge(the lien.

5. Neo Further Encumbrances. Borrower shall not, without the prior writien consent of Lender,
creale, suffer or permit to be crealed or 1o exist any mortgage, deed of trust, sccurity interest, or other
cacumbrance of any kind whatsoever upon all or any part of the Mortgaged Praperty, whether junior,
secondary or subordinate or senior or prior 1o the lien of the Mortgage, other than impositions not yet due
and the Permitted Encumbrances. To the cxtent the Lender so consents to any further encumbrances,
Borrower shall perform all of its obligations with respect to-such encumbrances, including without limitation
payment when due of all principa), interest and other indebtedness. sceured thereby. Borrower shall also
furnish Lender with copics of all notices received from the holders of such encumbrances ciaiming lhe
existence of a default thercunder or giving notice of a condition which with the passage of time would give
rise to a default thereunder.

6. Insurance Coveruge. Borrower or Borrower’s beneficiary shall keep the improvements now
existing or herealter erected on the Property insured againsi loss by fire, hazards included withia the term
"extended coverage” und any other hazards for which Lender may {rom lime-to time require insurance.
This insurance shall be maintained in such amounts, with such limits, and for the periods that Lender may
from time to time require,
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All insurance poli@ N @ﬁﬁli‘bﬁ- zItA‘Ig;: @@rﬁ%&ﬂ include a standard
mortgagee clause and st@ndard” willver ol subrogation ¢ndorSemiils. nde? s hidve the right to hoid

the poticics and renewals. Borrower or Borrower's beneficiary shall promptiy give 1o Lender all receipis
ol puid premiums and rencwal notices. In the evenl of loss, Borrower or Borrower's beneficinry shall give
prampt notice 10 the insurance carrier und Lender, Lender may make proof of joss if not made promptly
by Barrower or Borrower's beneficiary.  All insurance policies shall provide that the coverage shall not be
terminaied or materially modified without thirty (30) days' advance wrillen notice to Lender, and provide
that no claims shall be paid thereunder withoul ten (10) days’ advanee written notice to Lender.

Lender agrees to permit all proceeds of insurance to be made availabie (o Borrower or Borrower's
beneliciary for the cost ol restoring or repairing the Mortgaged Property. Borrower or Borrowet's
bencliciary shall restore or repair the improvements, to be of at least equal value, and of substantially the
same characler as prior to such casually, all to be effecied in accordance with plans, specificntions and
procedurcs approved in advance by Lender, and Borrower or Borrower's bencficiary shail pay all costs of
such restoring or repairing.  1I Borrower or Borrower’s bencficiary abandons the Morigaged Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to setlle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or resiore
the Morlgaged Propertly or 1o pay the sum secured by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall
nol extend or posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change
the amount of the pavments.  If under paragraph 23 the Mortgaged Properly is acquired by Lender,
Borrower's or BorrovCrls bencehiciary’s right to any insurance policies and proceeds resulting from damuge
to the Morigaged Projcdty prior to the acquisition shall pass to Lender to the extent of the sums secured
by this Security Instrument/immediately prior to the acquisition.

7. Preservation and Maintenunce of Mortgaged Property; Leascholds. Borrower or Borrower’s
bencliciary shall not destroy, damapz. substantially change or abandon the Morigaged Properly, allow ihe
Mortgaged Property o deteriorale o commil waste. If this Scourity Instrument is on n leaschold, Borrower
or Borrower's beneficiary shall comply with the provisions. of the lease, and if Borrower or Borrower's
beneficiary acquires fee title 1o the Mostgegad Property, the leasehold and fece title shall not merge unless
Lender agrees (o the merger in writing.

8, Protection of Lender’s Rights in ta: Mortgnged Property; Mortgage Insurance, 1{ Borrower
or Borrowers bencficiary fails to perform the covenants and agrecements contained in this Securily
Instrument, or there is a legal proceeding that may sisnificantly affect Lender’s rights in the Mortpaped
Property (such as n proceeding in bankruptey, probale/ fo) condemnation or Lo enforce kiws or regulations),
then Lender may do and pay for whalever is necessary (o protect the value of Lhe Mortgaged Property and
Lender’s righls in the Mortgaged Property. Lender's actions may include paying any sums secured by a lien
which hus priority over this Sceurity Instrument, appearing iz court, paying reasonable attorneys’ fees and
cnlering on Lthe Morlgaged Property (o make repairs,  Altheagh Lender may take action under this
poaragraph B, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 8 shall become additional debl of Borrower
sccured by this Sccurity Instrument. Unless Borrower and Lender agree 14 olher terms of payment, these
amounts shall bear interest [rom the date of disbursement at the defaull rale specified in the Note and shall
be payable, wilh inlcrest, upon notice from Lender 1o Borrower requesting payment,

9, Inspection. Borrower or Borrower's beneficiary shail permit Lender or Lenler'’s representative
to (a) make rcasonable entries upon and inspections of the Mortgaged Property andAb) .o inspect and
audit all records relating to the Mortgaged Property, inciuding ail leases, rent rolls or iclat=d reports, for
the purpose of determining whether Borrower or Barrower’s beneficiary is in compliapce with the
provisions of the Note, this Sccurily Instrument, or any of the other loan documents.

10. Condemnation. The proceeds of any awurd or claim for damages, direct or consequential, in
connection wilth any condemnation or ather taking of all or any part of the Mortgaged Property, or for
conveyance in licu of condemnation, are hercby assigned and shall be paid to Lender, Borrower or
Borrower’s beneficiary shall immediately notily Lender of the actual or threatened commencement of any
proceedings in respect of the condemnation or other taking of all or any part of the Morigaged Property
and shall deliver to Lender copies of all papers served in connection with any such. proceedings.

In the evenl of a total taking of the Mortgaged Properly, the proceeds shall be applied to the sums
sccured by this Sccurity Instrument, whether or not then due, with any cxcess puid to Borrower or
Borrower’s beneficiary. In the cvent of a partial 1aking of the Mortgaged Property, unless Borrower or
Barrawer’s beneficiary and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds. multiplied by the following [raction: (a) the total amount
of the sums sccured immediaicly before the taking, divided by (b) the lair market value of the Mortgaged
Property immediately before the taking. Any balance shall be paid to Borrower or Borrower's beneficiary.

If the Mortgaged Property is abandoned by Borrower or Borrower’s beneficiary, or if, after notice by
Lender to Borrower or Borrower's beneficiary that the condemnor offers to make an award or settle a
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claim for dumugcs', Bor@N{@Fﬁ‘m lyAL @@Ecywn in 3 days alter the
dute the netice is given horize cl dp e ns plion, cither to
restoration or repair of the Mortgaged Property or o the sums secured by this Security Instrument, whether
or not then due.

Unless Lender and Borrower otherwise agree in writing, any apphcauon of proceeds o principal shall
not extend or posipone the due date of the monthly payments referred to in paragraphs 1 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizalion of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower
ar Borrower's successars in inlerest. Lender shall not be required to commence proceedings against any
successor in imerest or refuse (o extend time for payment or otherwise modify amortization of the sums
sceured by this Sceurity Instrument by reason of any demund made by the original Borrower or Borrower's
successors in interest.  Any forbearance by Lender in excreising any righl or remedy shall not be a waiver
ot or preclude the exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Severul Linbitity; Co.signers. The covenants and
agreements of thiy Sceurity Instrument shall bind ‘and bencfit the successors and assigns of Lender and’

Borrower, subject (o the provisions of paragraph 19.

13. Subordinidon of Security Instrument to Leuses. At the option of Lender, this Sccurity
Instrument shall becaimessubject and subordinate, in whole or in part, but not with respeet 1o priority of
calilement to insurance peeecds or any award in any condemanation procecding, to any and all lcases of
all or any part of the Mortgnur Praoperty upon the execution by Lender and rccordmg thercof at any time,
in the Office of the Recorder far the county in which the Mortgaged Property is situnted, of a unilateral
dectaration to that ellect.

14, Louan Charges. 1l the loansceeured by this Security Instrument is subject to a law which sels
maximum loan charges, and that law.is finoslly interpreted so that the interest or other loan charges
callected or 1o be colleeted in connection with the loan exceed the permitted limits, then: (8) any such loan
charge shall be reduced by the amount necersivy 4o reduce the charge to the permitted limit; and (b) any
sums ulready collected from Borrower which Giceeded permitted limits will be refunded to Borrower.
Lender at ils sole option may choose to make this r&fund by reducing the principal owed under the Note
or by making a dirccl payment 1o Borrower, If u telund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charie hoder the Note,

15. Legislation AfTecting Lender’s Rights. If ensclinunt or expiration of applicable laws has the
cffeet of rendering any provision of the Note or this Securily irstrument unenforceable according (o its
terms, Lender, at ils option, may require immediate payment is-{ull of all sums sccured by this Security
Instrument and may invoke any remedies permilicd by paragraph 23, I Lender exercises this option,
Lender shall take the steps specified in Lthe sceond pursgraph of paragrzph 19.

16. Notices. Any natice to Borrower or Borrower's beneliciary provided for in this Sccurity
Instrument shall be in wriling and shall be given by delivering il by hand ¢ Uysending it by certified or
registercd mail, postage pre-paid, return receipt requested, unless applicable law requires use of another
method. The natice shall be direcled to the Property Address or any other address Borrower or Borrower’s
beneficiary designates by nolice to Lender. Any nolice 1o Lender shall be sent by regstered or certified
mail, postage pre-paid, return receipt requested, (o Lender's. address staled herein or any olher address
Leader designales by notice to Borrower or Borrower's bencficiary. Any notice provided.[o” in this Sccurity
Instrument shall be deemed to have been given o Borrower or Borrower's beneficiary or _ender when
given as provided in this paragraph,

17 Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and
the law of the jurisdiction in which the Mortgaged Property is loeated. In the event that any provision or
clausc of this Sceurity Instrument or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given cllect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable,

18. Borrower’s or Borvower’s Beneficlary’s Copy. Borrower and Borrower's beneficiary shall be
given one conlormed copy of the Note and of this Security Instrument.

19, Trunsfer of the Property or a Benelicial Interest in Borrower or Borrower’s beneficiary. If all
or any part of the Mortgaged Property or any inierest in it is sold or transferred (or if a beneficial interest
in Borrower or Borrower’s beneficiary is sold or transferred and Borrower or Borrower’s beneficiary is not
a nalural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums sccured by the Sceurity Instrument.

If Lender cxercises this option, Lender shall give Borrower ar Borrower’s beneficiary notice of
acceleration.  The notice shall provide a period of nat less than 30 days from the date the notice is
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of this period, Lender may inveke any remedies permitied by this Security Instrument without further
notice or demand on Borrower or Borrower’s beneliciary.

20, Assignment of Rents and Leases, All right, title, and intercst of Borrower or Borrower's
benefliciary in and to all leases, and other agreements or documents evidencing the rents, now or herealter
in effect and any and all deposils held as security under such leases, agreements or documenls, together
with all of lhe rents from, due or arising out of the Mortgaged Property have been transferred and assigned
simultancously herewith to Lender as further security for the payment of indebledness secured hereby
under the provisions of that certain instrument entitled Assignment of Rents and Leases ("Assignment of
Rents") of even dite herewith excculed by Borrower and to be recorded simultancously herewith, the terms,
covenanls, and conditions of which are hereby expressly incorporated herein by reference and made a part
hercol, with the same force and effect as though the same were more particularly set forth herein.  All
future feases aflecting the Morignged Property shall be submitted by Borrower or Borrower's beneficiary
Lo Lender For its approval prior to the exceution thereof. To further confirm the assipnment made pursuant
to the Assignment of request, any and all future Leases by instrument in form satisinclory 1o Lender,

21. Borzower’s or Borrower’s Bencficlury’s. Right to Rednstate, Iff Borrower or Borrower’s
beneliciary miets certain conditions, Borrower or Borrower’s beneliciary shall have lhe right to have
enforcement of this'Security Instrument discontinued at any time prior to the carlier of: (a) § days {or such
other period as applicable law may specily for reinstatement) before sale of the Mortgaged Property
pursuani to any powor of sale contained in this Security Instrument; or (b) entry of a judgment cenforcing
this Sceurity Instrument” Those conditions are that Borrower or Borrower's beneficiory: (a) pays Lender
all sums which then wouli be due under this Sccurity Insteument and the Nole had no acceleration
occurred; (b) cures any deitu’t of any other covenants or agreements; (¢) pays all expenses incurred in
cnforcing this Sceurily Instrucaent, including, but not limited to, reasonable sttorpeys’ fees; and (d) takes
such action as Lender may reasodably.require 1o assure that the lien of this Security Instrument, Lender's
rights in the Morigaged Properly and Borrower’s or Borrower's bencliciary’s obligation o pay the sums
sccurcd by this Sccurity Instrument shal! conlinue unchanged. Upon reinstatement by Borrower or
Borrower’s bencliciary, this Securily instrument and the obligations secured hereby shall remain fully
cifectlive as if no acceleration had occurred.” However, this right to reinstate shall not apply in the case of
accelerntion under paragraphs 7, 15 or 19,

22, Events of Deluults. Any of Lhe follovang shall constitute an "Event of Defaull" under this
Security Instrument:

(a) Non-Payment, A delzult shall oceur in the rayment of any installment of principal, interest
or combined principal and interest pursuant to the Noic, o¢ it the payment. of any other amount coming
due under the Note, this Sccurity Instrument or any of the sther Loan Documents and in any of such
events such default shall continue for seven (7) days;

(b) Non-Obse re -Pe p: I nrode Representntion, A deluult shall
occur in the obscrvance or performance of any other covenant, agreeriert or obligation of Borrower or
Borrower’s beneficiary contained in the Note, this Securily Instrument or 8y ather Loan Document or any
other instrument given al any ime as security for payment of Lthe indebtedass; or any represcntation or
statement made in this Sccurity Instrument or any representation, warranty or statement made in any other
Loan Document or in any other document or materiat furnished to Lender by or miebehall of Borrower
or Borrower’s beneliciary in conneclion with the loun proves to be false or inac:urste in any material
respect us of Lthe date of making or issuance thercol;

(¢) Sale, Trunsfer or Encumbrance, Borrower or Borrower’s beneficiary without the prior
written consent of Lender, shall (i) sell, convey, lease with sn oplion to purchase, enter into 4 voatract for
the sale of, grant an option 10 purchase or oltherwise alienate, mortgage or further encumber ull or nny part
ol the Morlgaged Properly or any interest therein, or (i) be divested of its title thereto or any interest
therein in any manner or way, whether voluntarily or involuntarily; or any bencficiary of Borrower or
Borrower's bencficiary, without the prior written consent of Lender, shail create, clfect, contract for, commil
lo, consent to, sulfer or permit any sale, assignment, collateral assignment, transfer, licn, pledge, mortgage,
security interest, other encumbrance or alienstion of all or any portion of such beneliciary’s beneficial
interest in Borrower,

@ C wiers : ; ofi¢ An
merger, consolidation, dissolution or reorganization of any beneficiary of Borrowcer or, if any suci::
beneficiary is a partncrship, of the corporate general partner of such bencliciary shall occur; or any sale,
conveyance, assignment or other transfer of, or the grant of a security interest in, any general partnership
intcrest in such bencliciary or a majority interest in such beneliciary or in any corporation or other
purtnership constituting a general partner of such beneficiary shall occur, other than by rcason of the death
of an individual benciicinry of Borrower or Borrower’s beneliciary, the death of an individual gencral
partner or stockholder of such bencficiary or the death of an individual owning an interest in a general
partner of such beneficiary;
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to enlorce any lien, ¢ rahce [agai rigag criy] a writ of cxecution or
attachment or any similar process shall be issued or levied against all or any portion of in the Morlgaged
properly or intercst thercin; or any judgment involving monetary damages shall be entered against
Borrower or any beneliciary of Borrower which shall become a lien on all or any portion of the Mortgaged
Property or any inlcrest therein and within twenly (20) days thercafier such proceeding, execution,
attachment, similar process or judgment is not dismissed, stayed on appeal, withdrawn, relcased, satisficd

or vacaled;

H 3 'A default shall occur in the
observance or performance of any covenant or agreement of Borrower or Borrower’s beneficiary under the
Scnior Instruments or wilh respect to payments or otherwise, conlained in any other deed of trust,
morlgage, lcase or security agreement relating to the Mortgaged Property or any part thercof;

(g) Governmeninl Action, Borrower, any gunrantor of all or any portion of the indebtedness
or, il any beneficiary of Borrower is a partnership, any ol such beneficiary's general partners shall be
prevented or relieved by any povernmental authority from performing or obscerving any material terms,
covenant or condition of the Note, this Morlgage or any of the other Loan Documents;

(> Materinl Adverse Chunge, Any malerial adverse change shall occur in the asscts, financial
condition, business; operalions, affairs or circumstances of the Borrower or Borrower’s beneficiary, any
guarantor of all ‘or-any portion of the indebtedness or, if any beneficiary of Borrower or Borrower's
beneliciary is a partzerchip, any of such beneficiary’s general partners;

(i) Bupkruptyy: lnsolvency. Any one of the following events shall occur:

(i) Borzower, any guarantor of all or any portion of the indebtedness or, if any
beneficiary of Borrower or Borrzwer’s beneficiary is a partnership, any of such beneficiary’s general
partners beecomes insolvent, is genoriily not paying its debts. as they become due or admits in writing its
inability to pay its debts as they become-due;

(i) Borrower, any bencliciary of Borrower, any guarsnlor of all or any portion of
the Indebtedness or, if any beneliciary of Forrower is a partnership, any of such beneficiary’s peneral
partners voluntarily suspends the transaction OF husiness;

(iii) Borrower, any beneficiiry of Borrower, any guarantor ol all or any portion of
the indebiedness cr, if any beneliciary of Borrower s a parmership, any ol such beneficiary's general
pariners applies for, consenls to or acquicsces in the appointment of a Lrustee, receiver or other custodian
lor such person or any properly of such person or makes ¢ganeral assignment for the benefit of creditors;

(iv) In the absence of any application, ‘ccnsent or acquiescence, a trustee, receiver
or other custodian is appointed for Borrower, any bencficiary of Boerower, any guarantor of all or any
portion of the Indebtedness or, if any bencliciury of Borrower is « pailnership any of such benceliciary’s
peneral partners or for a substuntial purt of the property ol such persturz and in any ol such -cevents such
trustee, receiver or other custodian is not discharged within thirly (30) duy::

(v) Any bankrupicy, reorganizalion, debt arrangemert, camposition; readjustment
dissclution, liquidation or other case or procceding is commenced under any federal, stale or olher
bunkruptey or insolvency law in respect of Borrower, any bencfliciary of Borrower, any guarantor of all or
any portion of the Indebtedness or, it any beneficiary of Borrower is a partnerchiy, cany onc of such
beneliciary's gencral partners and, if such case or proceeding is not commenced” by Borrower, any
beneliciary of Borrower or gencral partner of a bencficiary of Borrower, as the case may be; 5 is consented
to or acquicsced in by the person or persons against which the same was commenccd” or remains

undismissed for thirty (30) days;

(vi) A writ or warrant of attachment or similar order shall be issued by any court
or any povernmental authority agoinst all or a substontinl portion of the property of Borrower, any
beneliciary of Borrower, any guarantor of all or any posilion of the indebledness or, il any beneliciary of
Borrower is a parlnership, any of such bencficiary’s general partners; or

(vii)  Borrowcer, any beneficiary of Borrower, any guarantor of all or any portion of
the indebtedness or, it any beneliciary of Borrower is a partnership, any one of such beneficiary’s general
partners takes any action 1o authorize, or in furtherance of, any of the foregoing.

23. Acceleration; Remedies, Lender shall give nolice to Borrower or Borrower's beneficiary prior
lo acceleration following an Event of Default or Borrower’s or Borrower’s beneficiary’s breach of any
covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragraphs 15 and
19 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction

required to cure the default; (€) a date, not less than 30 days from the date the notice is given to Borrower

or Borrower’s beneficiary, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may resull in acccleration of the sums sccured by this Securily
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Instrument, forcclosurj bij@Fﬁh@r A:IE.MC@_@@ Thq notice shall further
inform Borrower or B r 1arf o j insta clerajion and the right Lo assert
in the foreclosure procceding the non-existence of a default or any other defense of Borrower or Borrower’s
beneficiary to acceleration and foreclosure. If the default is not cured on or belore the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and shall have the right to foreclose the licn hereof in accordance with
the Illinois Morigage Forcclosure Act, TIl. Rev, Stat. Ch. 110 para. 15-101, ¢t, seq. (1987) ("Act"), and to
exercise any other remedics which Lender may have at law, al equity or otherwise. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 23, including, but not
limited to, rcasonable attorneys’ fees and costs of title evidence.

24, Lender in Possession. Upon acceleration under paragraph 23 or abandonment of the
Mortgaged Property and at any time prior {o the expiration of any period of redemption following judicial
sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take
posscssion of and manage the Mortgaged Property and to collect the rents of the Mortgaged Property
including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Morlgaged Property and collection of rents, including, but not limited
to, receiver’s fees, premiums on recciver’s bonds and reasonable atiorneys’ fees, and then to the sums
secured by this Sccurity Instrument.

25. Relerse. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release
this Sccurity Instrament without charge to Borrower or Borrower's beneficiary. Borrower or Borrower’s
beneliciary shall poy 4dny recordation costs.

26. Waiver of hiomestend and Rights. of Redemption. Borrower waives all right of homcestead
exemption in the Property au! all rights of redemption from sale under any order or decree al foreclosurc.

27, Addltional Amounts Secured. Al all times, regardless of whether any loan proceeds have been
disbursed, this Sceurity Interest (i7/ pddition to any loan proceeds disbursed from time to time) shall secure
the payment of any and all loan commiszions, service charges, expenses, and advances due to or incurred
by Lender in connection with the loah 1o'be sccured hereby, all in accordance with the Loan Documents.

28. Further Assurances. Borrowcr or Rorrower’s beneliciary shall do, execute, acknowledge and
deliver, at the sole cost and expense of Boivower or Borrower’s beneficiary, all such [urther acts, deeds,
conveyances, morigages, assignments, financing slatzments, notice of assipnment, transfers and assurances
as Lender may require from time to time in ordGr (e betler assure, convey, assign, transfer and confirm
unto Lender the rights now or hercafter intended woe granted to Lender under this Mortgage and the
Loun, any other instrument or Loan Document exccuicd in conneclion with this Mortgage and the Loan,
or any other instrument under which Borrower or Borrovcr's beneficiary may be or may herealter become
bound lo convey, mortgage or assign to Lender for the purpost of carrying out the intention or facilitaling
the performance of the terms of thus Mortgage. Borrower or-Borrower’s bencficiary hercby appoints
Lender its attorney-in-fuct and hereby authorizes and empowers Lerder, assuch attorney-in-fact, to exccule,
acknowledge and deliver for and in the name of Borrower or Borrower's bencliciary any and all of the
instruments mentioned in this parsgraph 28, all to the extent permitest by applicable law,  This power,
being coupled with an interest shall be irrevocable as long as any part ¢f ip2 Indebledness remains unpaid.

29, Non-Recourse Obligations. Borrower's obligations under the Notz, this Securily Instrument
and the Loan Documents are non-reccourse obligations of Borrower, Neither Borrower nor any of its
general and limited partners, nor any other party shall have any personal lability [c¢ repayment of the Loan
cvidenced by the Note. The sole recourse of Lender under the Loan Documenie-lo: repayment of the
Loan shall be the cxercise of its rights against the Mortgaged Property and related serurity thereunder.

30. Consent and Approval. In any approval, cansent or ather determination by Lonider required
hercunder or under any of the Loan Documents, Lender shall act reasonably and in good faith. In ail
dealings with Lender, Borrower shall also act in good faith,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) execuled by Borrower and recorded with it.

4707 MALDEN LIMITED PARTNERSHIP, an Illinois limited
partnership

By: Harold Washington Apartmenis Corporation, general |

partner

By: %%&d &

Its: \fCQ_. :
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i HE /)mk‘(‘m@f a Notary Public in and for said county and state, do hercby

‘e
- |

‘ certity that P Poteen
subscribed to the [oregoing instrument, appeared before me this day in person, and

, personaily known to me to be the same person{s) whose

name(s)

acknowledged that .S  he has been duly authorized to execute, and has executed and delivered the said

instrument on its behalf for the uses and purposes therein sel forth, and that the same is its act and deed.

- day of fYewrehy , 1990

Given under my hand and official seal, this _Zq

My Commission expires:

e
GFFICIAL SEAL W

DENNETT P APPLEGATE
NOTARY PUBLIC STATE OF ILLINDIS Notary Public * o

AY COMMISSION EXP. FED 3.1993 :‘;

Afler recording retuernian, This instrumenl was prepared by:

Bennett P Applegite

Terr oW e Schiff Hardin' & Waite
(Namc) » - 7200 Sears Tower
FOPCL WOLFEE Chicago, Nlinois 60606

—1,19? N Laskws g
CHicHao, T GO
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