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RECORD AND RETURN TO
MORTGAGE CAPITAL CORPORATION :
1000 E. WOODFIELD ROAD-SUITE' 240
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' | S 91191935
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. THIS MORTGAGE {“Security Instrumant®) is, givenon  APRIL 19 1891 .. . .
The mortgagor is WILLIAM J. QUINN . e . e e e .i'. i
AND SHERRY L. QUINN, HUSBAND AND WIFE v oL v e

Thiz Secunty tnstrumant is given to MORTGAGE CAPITAL CORPORATION o

i -« Which is organizad and axlsﬂng undar, 'lhe Iaws of
THE STATE o 4INNESOTA , and whose address Is. 111 EAST KELLOGG BOULEVARD C
ST. PAUL, MIVNESOTA 55101 o o . T ander,
dorrower owaos Lendar in/ mmclpal sum of ‘ ', . Lo o _': .

SIXTY THREE THOUS:ND SEVEN‘HUNDRED BND 00/1oo‘f“@

(“Borrower"].

Dotliars (U.5. $ 63, 700,40 . This debt is evidspced by.Borrower’ s note dated thu same date as this
Sacurity instrumant (“Nota”), wh'si prnwdes for monlhly payments. with, the, full ;debt, if not.pajd earlier, due and.payable
on MAY 1, 1998 A This Security lnstrumunt securas.to Lender .lal tha repayment. of. the debt syidenced

by the Note, with interest, and all rescwa! 's, axtensians and modihcat-ons, {b} the payment of all other, sums,. with lntarest.

advanced under paragraph 7 to protoct thr sacurity of this Socurity Instrumant and (c) the porformnnco of Borrowors'
covenants and agrosments under this Securlty instrumaent and thn Note. For this purposo, Borrowaer does haroby. mortgage,

grant and convey to Lander the following dasc/ibed proparty, | lonared In. .

COOK wuounty, llinols: . .
LOT 22 AND 23 (EXCEPT THB SOU""H HALF THEREOF} IN BLOCK 2 IN

HOME AVENUE ADDITION TO BERWYN, BEING A SUBDIVISION OF PART
OF, THE SOQUTHWEST 1/4 OF SECTION 2., TOWNSHIP, 39 NORTH:MH
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN,COOK.
COUNTY, ILLINOIS, L : o e RSP

e a3

I TE s Srh e

‘d,;ggP 01, RECORDING -

DT TRAN 5272 04/55/ §1 " 12: 35000
' - &ﬁ?* o~ 1?1935

K CEUNTY REC'DRDER ‘

- '16-31-301-018 ' T :‘;Q.wf"f;; ~ B
< S TR g 314 935“

hwhlch has tho addrass ot 3545 MAPLE AVENUE '. K ‘ . ‘; o . L BT"\RWYN o ,
!—14 : . . h"uu” . [FAETE fatt o R A = ”” - ST
nnno\s, ) 60402 . (“Proporty Addruss"l. L
12 Coct) ) .

" CoLr oy
.. TOGETHER W1TH .|Il lhu Improvamon!s now..or harealter nraotnd (On the proporw. and atl uasemeqts, .righls,
appurtenances, ramts, royaitias, minaral, 0ll and, gas cights;.and. profits, water: rights, and. stock. and..(N.. ixturas. now.or
herealtar 4 part ot the proporty. . All roplacamants and .additions.shail. alsa be covored by this Socurity instrumont. Al of
the forogolng is reforrad to In this Sacurity Instrumant as the, f‘Proporly " : R - -
epe o q
. BORAOWER COVENANTS thnl Bonowar ls lawlully snisod of the astate hemby eonvuyud and haa the righl lo mortgnge,_
grant and convey the Proporty .and that the .Property is.unencumbered,: excapt: for. ancumbrances: ot racord.:  Borrower
warrants and will defend generaily the title to the Property against-all cltaims:and- dumands.xsuhjact to/any encumbrancas of
record, . . o e P T A VR U PO R N
I R E T T T S ShRT EREN4 e
THIS SECUHITY INSTHUMENT anbtﬂo!i unlform covoenants for; national useﬂnnd non—uniform. covenants; with. limited
varlations by jurisdiction to constitute a uniform gecurity instrumaent- covuring roal prcpor!y. . O R . o

S PR . LoLrr ok

iU.N.lFQBM..QQ_VENANISJ Borrower and Lender: uovanantmnd agree as.followsn : G e e ey
! 1. PAYMENT of PRINCIPAL .and INTEREST; PREFAYMENT and.LATE CHARGES.: lBorrownr shall promptiv ‘pay wheni dua
the principal of and-interest on the debt evidencod: bv the Note.and-any. prepaymnnt*aﬂd iate: chnrges due under:the Note.

. A e ey T

.o HENSE Lo vt R e e L oy [T
ILLINOIS ~Singie Family NIFORM INSTRUMENT GE T AL LT U SR R L A LA Rt L
R X . PRI PRI FE L D S L -‘ 1al. tiee Uf i LR T I
‘Borrowerls) Initials:, ;- -Pagerteot 4 . e e ot Farm 3014 12!83‘ . DPS 420
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F lﬁd'A:‘t:m ‘onE‘P¥ shall have the right to have’
g . 4 nue of : ) 5 days {or such othenpsriod-
as applicable Iaw may spacn!y far reinstatement) before sale of the Property pursuant to any power of sale.contained in:
this Security Instrument; or (b) entry of a judgment enfarcing this. Security, Instrument: Those conditions are that Borrpwer:
{a} pays Lender ali sums which then would be due under this Security Instrument and the Note had no accalaratuon
occurred; (b} cures any default of any other covenants or agreements; (¢l pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to; reasonable attornéys’ fees; and (d} takes such action as Lender may
reasonably require to assure- that the lien of. this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue.unchanged. Upon reinstatement by Borrower;:
this Security Instrument and the obligations secured hereby shall remain, fully effective as if no accaleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
; NON” UINIEORM COVENANTS ;] Borrower and Lender further covenant and agree as follows:

19. .ACCELERATION; REMEDIES. } LENDER SHALL GIVE NOTICE TO BORROWER PRIOR .TO ACCELERATION:
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN: THIS SECURITY. INSTRUMENT,(BUT NOT PRIOR.-
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW- PROVIDES: OTHERWISE}. THE NOTICE. .
SHALL SPECIFY: (Al THE DEFAULT; (B) THE ACTION REQUIFIED TO CUHE -THE, DEFAULT {C) A DATE, NOT,LESS THAN; 30
DAYS FROM THE DATE THE NOTICE 1S GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D} THAT
FAILURE. TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT. N ACCELERATION OF.
THE SUMS SECURED 8Y THIS .SECURITY, INSTRUMENT, FDRECLOSURE BY - JUDICIAL PROCEEDING. AND- ShLE OF: THE. .
PROPERTY. THE.NOTICE SHALL FURTHER INFORM BORROWER. OF THE RIGHT..TO REINSTATE AFTER - ACCELERATION: AND\.
THE RIGHT. TO ASFESRT (N.THE FORECLOSURE PROCEEDING. THE NON- EXlSTENCE OF, A DEFAULT OR ANY. OTHER DEFENSE:-
OF BORROWER 4O ACCELERATION AND FORECLOSURE. IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE N/.TICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMSKS.ECIIJREDI',
BY T_HIS SECURITY IL.STRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS. SECUHITY;INSTRUMEN‘I’ BY:
JUDICIAL PROCEEDING. '.eNDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES- INCURRED IN PURSU&NG THE HEMEDlES-
PROVIDED IN THIS PALAG! 4""H 19, INCLUDING, BUT NOT LIMITED TO, HEASONABLE ATTORNEYS' FEES AND COSTS OF'
TITLE EVIDENCE.
| 20. LENDER in POSSESSION _,Upcm acceleratlon under paragraph 19 or abandonment ot the Property and at any tlme
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent.or by. judicially .
appointed receiver), shall be entiied to anter upon, take possessuon of and manage the Property and to collect the rents of:
the Property mcludmg those past. due. £ nyvrents collected by Lender .or the receiver shail be apphed first.to payment: of
the costs of management of the Propertv and collection of rents, mcludmg, but not hmlted to,.raceiver’s faes, pramiums on
receivar’s bands and reasonabls attorneys fles, wnd then to tha sums secured by this Security instrument.

Upon payment of all sums _racured. by lhss Secunty Instrument, Lender shall release this Security
Instrument wnmout charge to Borrower. Borrower Lhall pay any recordation costs.,

22. WAWER of HOMESTEAD. ’ Borrowear waive s a | right of homestead exsmptlon in the Property.

23. RIDERS to this- SECURITY INSTRUMENT. I If/cne or more riders.are executed by Borrower and recorded togethar
with this Security lnstrumem the covenants and agreemen®z at each. such rider shall be- incorporated-into and shaki amend
and supplement the covenants and agreements of this Sicurily !nstrument as it the rider{s) were a part of this Secunty
instrumant. {Check applicabie box{es)

D Adjustable Héte Rider D Condominium Flidér [:l 1—-4 Family hidei‘
D Graduated Payment Rider D Planned Unit Developmen! Gider
&) others) specifyy BALLOON RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cont7ined in this Security Instrument and
in any rider|s) executed by Borr and recorded with it.

(Seal) G ' 5{&,@ I x—______(Seal)
~Borrower SHERRY L. QUINN —Borrowar

{Seal) {Seal)
—Borrowar ~Barrowsr

{$pace Batow This Line Tor Acknowlcogement )

State of lllinois, COCK County  ss:
THE UNDERSIGNED . . : S

1, . @ Notary Public in and
for said county and state, do hereby certify that.
WILLIAM J. QUINN AND SHERRY L. OUINN.
HUSBAND AND WIFE
personally known to me to be the same Personls) whose name(s} ARE —subscribed 1o the
foregoing instrument, appeared before me this day in person, and .acknowiledged that__THEY
signed and dellvered the sald instrument as _THEIR ___ __ free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand'and ofticial seatl, this __12TH day of APRIL . 1991,

My Commission Expires: m s M

~OFFICIAL SEAL” 0‘0tarv Public

Mary B; Glavac : L e
HNotary Public, State of lllinois: Page 4 of 4 < 423
My Commissien Expires 5/17/92
e e P St IS NPT IS
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THES BALLOON RIDER Is made this 19TH day ot APRIL . 1391, and is incorporated into and shall
be deemed to amend and supplemant the Mortgage, Deed af Trust or Daad to Secure Dobt {the “Security Instrument”) of the same
date given by the undersignad (the “Borrower”} to secure the Borrower's Note to

MORTGAGE CAPITAL CORPORATION

{the "Lender”) of the same date and covering the property described in the Security Instrument and locatad at:
3545 MAPLE AVENUE
BERWYN, ILLINQIS 60402

{Propary Acdruus)
The interast rate stated on the Nota is called tho “Note Rate.” The date of the Note is called the “Nota Date.” | understand
the Lander may transfer the Note. Socurity Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is antitlad to roceive paymaeants under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lendsr
furthar covenant and agrae as follows {despite anything to the contrary contained In the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturl.v aate of the Note and Sacurity Instrument (the “Maturity ODato”), | will be able to obtain a new loan (“New
Loan*) with a new Maturitz Date of MAY 1 , 2021 |, and with an intarest rate oqual to the “Naw Note
Rate* detarmined in accordsnce with Section 3 below if all tha condltions provided in Sections 2 and 5 beiow are met (the
“Gonditional Relinancing Qriizn®). |f those conditions are notl met, | undaerstand that the Note Holder is under no obligation to
refinance or modity the Noic. snr.to extend the Maturity Date, and that | will have to repay the Nofe from my Own resources or
tind a lender willing to tend me (hu money to repay the Note.

2. CONDITIONS TO OPTION

1 t want to axarcise the Conditicnal Ratinancing Option at maturity, certain conditions must be met as of the Mhiurlly Date.
These conditions are: {1) | must st be the owner and occupant of tha proparty subjeet to the Security Instrument (!hé
“Property”); (2) | must be current in my (moathly paymants and cannot have besn moro than 30 days late on any of the 12
schaduled monthly paymants immediately priceeding the Maturity Date; {3) no lien against the Property {except for taxes and
special assessments not yet due and payable) othbir than that of the Security !nstrumhnt may exist; {4) the New Note Rate cannot
be more than 5 perceniago points above the Nole Rate; and (5 | must make a writtan request to the Note Holder as provided in
Saction 5 below.
3. CALCULATING THE NEW NOTE RATE
The New Note Rate will ba a fixad rate of intares¢ soual to the Fodaral National Mortgage Assoclation’s roquired net yield
for 30~year fixed rate mortgages subject to a B0~day maadatory dafivary commitment, plus ona-hatt ot ane paorcentage point.
(0.5%), rounded to the nearest onc—elghth of one parcantage point 0.125%) {the "New Note Rate”). The required net yield- shall be
the applicable not yield in effact on the date and time of day 1h2t the Nota Holder racalves notice of my aloction to exerclsé the
Canditional Retinancing Option. It this required net yleld is not &va’iabln, the Note Holdar will determine the New Note Rata by
using comparable information,
4. CALCLILATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calcutated In Section 3 above Is nct graater then 5 percentage points abave the Notu Rate’
and all other conditions required in Section 2 above are satisfied, the Not, Yolder will datermine the amount of the moenthly
paymant that wilt be suificient to repay in full (a) the unpaid principal, plus (b} accrusd! but unpaid interest, plus (c} all other sums |
will owe under the Note and Security Instrument on the Maturity Date {assum nhg my monthly payments than are current, as
raquired under Section 2 above), over tha term of the New Note at the Now Notae Rrle equal monthly payments. Tha result of
this calculation will be the umount of my new principat and Intaerest payment every mmonth vitil tha Naw Note is Tully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notity me at least 60 calendar days in advance of the Maturity Dato and advise me of tha prlnmpal
necrued but unpaid intarest, and all other sums | am expectad to owe on the Maturity Date. Tho Note Holder also will advise mea
that + may oxorcise tho Conditional Refinancing Option If the conditions in Section 2-above are met.yia Note Holder will provide
my payment record information, togothor with the nama, titlo and addross of tho parson reprasenting t'ie Note Holder that 1 must
notify In order to exorclse the Conditional Refinancing Option. If § meet the conditions of Soction 2 Gbive, | may exarcisa tho
Gonditianal Relinancing Option by notifying tha Mole Holder no later than 45 calendar doays prior to the Maturity Date. The Note
Holder will calculate the fixed New Note Rate basod upon the Fadoral National Mortgage Assoclation’s applicable published
required net yield in effect on the date and tima of day notificalion is received by the Note Holder and as calculited in Section 3
above. | wilt than have 30 calendar days to provide the Note Holder with acceptable proot of my requirad ownership, océupancy
and proparty lien status. Before the Maturity Date the Note Holder will advise ma of the new interest rate {the New Note Hate],
new manthly payment amount and a date, time and place at which | must appear to sign any documents requirad to complate the
required refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating

the title insurance policy, if any.

138183s

By smyc Borrpwer accepls and agrees to the terms and cove td contained ip this Balloon Rider.

At o .[Swal) \P {Seal)

\QWWL‘ /] e .
WILLIAM J. Borrower SHERRY L.L,dUINN Borrower

(Secal} (Seal)
Borrower ~ Borrowar’
(SIGN ORIGINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309




