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RHEMICAL BANK, N.A. C/0
77 E., BUTTERFIELD RD., #175
—GLOMBARD, TLLINOTS 6014@

31491992

{Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on- APRIL 18th
19 91.Themorgagoris JAY S5 BLANDING AND PATRICIA. L BLANDING HIS WIFE

("*Borrower"). This Security Instrument is given:to
CHEMICAL BAN'., N.A. , which is organized and cxisting
under the laws of  PMEW YORK . » arrd whose address is
C/0 CHEMICAL MORIGAGE COMPANY, P.O. BOX 06352, COLUMBUS, CH 43206 ('Lender™).
Borrower owes Lendcr dieanincipal sum of  SIXTY TWO THOUSAND FOUR HUNDRED AND 8#/109
Dollars (U.S. 5 62,400.80 }. This debt is evidenced by Borrower's note
dated the same date as this Secdrity Instrument (*'Note™), which provides for monthly payments, with thefull debt, if not
paid eurlivr, due und payableon /MaY 1 2021 . This Security Instrument
secures to Lender: (u) the repaymentafl the debt evidenced by the Note, with interest, and. all renewals, ¢xtensions and
moditications; (b) the puyment of all ot'iersums, with interest; advanced under paragraph 7 to protect.the security of this
Security Instrument; and (¢) the perforriance of Borrower's covenan(s and agreements under this Security Instrument and
the Note. For this purpose, Borrower does ‘ierchy mortgage, grant and convey to Lender the following described property

jocated in COOK County, Illinois:

THE MORTH 38.37 FEET OF LOT 2 IN NLOCK 3 IN HANOVER HIGHLANDS, A SUBDIVISION
OF THE SOUTH 1/2 OF THE NORTHWEST [RACTIONAL 1/4 AND THE NORTH 49 ACRES OF THE
SOUTHWEST FRACTIONAL 1/4 OF SECTION 31, TOWNSHIP- 41 NORTH, RANGE 1@, EAST OF
THE THE THIRD PRINCIPAL MERIDIAN, ACCOLDING TO THE PLAT THEREOF RECORDED ON
MAY 1@, 1962, AS DOCUMENT NO. 18471876,-IM-COOK COUNTY, ILEINCIS.

PERMANENT TAX #07-31-304-018

. S2M/TL 1SN
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91191993

which has the addressof 6719 VALLEY VIEW ROAD HANOVER PARK,
[Street} [City]

filinois 60183 (“Property Address’);
{Zip Code}

TOGETHER WITH all the improvements now or herenfter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and slock and all fixiures now or
herealier » purt of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Scearity Instrument as the " Properiy.”

BaRROWER COVENANTS that Borrower is fawlully seised of the estule hereby conveyed and has the right to

morigage, grant and convey the Property und that the Property is,ullencl_a_mbércd. excepl for encumbrances of record.
Borrawer warrants and will defend generully the title to the Property against all claims and demands, subjeci to any

encumbrances of record. ‘
THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and. pon-uniform covenants with ‘99\
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

. Form 3014 111
ILLINOIS—singie Family—~FNMA/FHLMC UNIFORM INSTRUMENT

To Rewrder Piense Call: W Great Lokes Bustness Fors, Ine.
USA $-HOB-Z30-0200 CF M1 1-800-358-2643 ] FAX (616) 70)-1101

Form No. 1876 (8908}
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If Lender required mortgage insurance as a condition of makmg the loan secured b\' this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in_effect until such'time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or nppltcable law,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propcrly Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause forthe i lnspeumn

9. Condemnation. The proceeds of any award or claim for daniages, direct or consequential, in connection: with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amouat of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condcmnnr offers to
make rn sward or settle a claim for damages, Borrower fails 1o respond:to Lender within 30 days afier the dote the notice is
given, Lender is authorized to collect and appiy the proceeds, af ifs option, either to restoration or repaic of the Property or
to the sums secur’d vy this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due due ~f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis,

10. Borrowei Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorhziticn of the sums secured by this Securily Instrumeni granted by Lender to any successor in
interest of Borrower shaliiz operate to release the liability of the original Barrower ar Borrower's successors in inlerest.
Lender shall not be reguired to.commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriov er’s successors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or precludcthe exercise of any right or remedy,

11, Successors and Assigns Pound: Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and verefi! the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower's covenants and ag ecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property underike v2rms of this Securily Instrument; (b) is noi personally obligated to pay
the sums secured by this Security Instrument; an< [} agrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wita ripard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, Ifthe loan secured by this Secxiity Instrument is subject to a.law which sets maximum loan
charges, and that law is finally inierpreted so that the intercst or other loan charges collected or to be collected in
connection with the loan exceced the permitted limits, thenr &) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chobse'tn make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refusid 1educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or xpiration of applicable laws. has the effect of
rendering any provision of the Note or this Security Instrument unenforceable rocording to its terms, Lender, af its option,
may require immediate payment in Tull of all sums secured by this Securit! Ins.rument and may invoke sny remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take tiizstips specified in the second paragraph of
paragraph 7.

14, Matices, Any notice to Borrower provided for in this Security Instruniens’shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. T:z-nntice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender, Any rotiez to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to-Borrower or Lendsivehen given as provided
in this paragraph. _

15, Governing Law; Severability, This Security Instrument shall be governed by federai Iw.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security “nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instévinent or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security [natraiment and the
MNote are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or o Beneficial Interest in Borrower, T all or any part of the Properly or any
interest in it is sold or transferred (or il'u benelicinl interest in Borrower is.sold or transferred nnd Borrower is not n natursl
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all' sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secumy Instrument;-

If Lender excrcises this option, Lender shall give Borrower notice of ncceleration. The notice shall provide a period
of not less thun 30 days from the daote the notiee is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. If Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or dernand on Borrower,

18, Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Barrower shall have the right 10 have
enforcement of this Security Instirument discontinued at any time prior to the earlier oft (1) 5 duys (or such other eriod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security lnstrument. Those conditions are that Borrower:
(8) puys Lender all sums which then would be due under this Security Instrument und the Note had no acceleration
occurred; (b) cures any default of any other covenants or pgreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumenl, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shal! remain fully effective as if no acceleration. had
occurred. However, this right to reinstate shall not apply in the case of acceleration under. paragraphs [3ori7.
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UNOFFICIALGORY

FIXED/ADJUSTABLE”RATE RIDER
(10 Year Treasury Index—Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is “made this ... 18¢R day of .APRIL............., v 19 91...
and is incorporated into and shall be deemed to amend and supplemcm the Mortgage, Deed of Trust or Secunty Deed
(the “‘Security Instrument’’) of the same date given by the undersigned (the *‘Borrower’) to secure Borrower’s
Fixed/Adjustable Rate Note (the *'Note™} to

‘GHEMICAL - BANKy - Moo Byovoevieieesninenns L e e e {the '‘Lender')
of the sume date and covering the property deseribed; in; the SLcurlly Instrument and located al;

6719 VALLEY VIEW ROAD HANOVER PARK, IL 691@3
[l'mperty Addrcxs]

THE NG fc PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE, THE
NOTE LINi{7S THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition 1o the covenants and ngreements made in the Security lhstrumcnl,- Borrower and
Lender further covenant and agree as fol'ows.
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initinl fixed interist rzie of .....2.+#8@ %. The Note provides for a change in the initial
fixed rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chﬂnge l)ate

which is called Ihl, “Ch.mgc. Date,’

(B) The Index , _

(At the Change Date, my interest rute will be bascd on an Index. The ! Index’" is the weckly average yield on United
States Treasury sccurities adjusted 10 o constant maturity of 10 years, as made~ailable by the Federal Reserve Board, The
most recent Index figure available as of the date 45 days before the Change Date’i= called the “*Current Index.”

If the tndex is na longer available, the Note Holder will choase & new index that i ased upon comparable information,
The Note Holder will give me notice of this choice.

(C} Caleulation of Change

Before the Chxmézc DdlL the Nute Holder will caleulate my new interest rate by adding. W‘) AND 1/ 2 VRPN
percentage puint(s) ( n) to the Current Index. The Note Holder will then round the rcsui' of !hl& uddntmn 10 the
nearest one-eighth of one percentage point (0.125%). Subject 10 the limit stated in Section 4(D) below, this rounded amount
will be my new interest rate until the Maturity Date,

The Note Holder will then determine the amount of the mouthly payment that would be sufficient to repay the unpaid
principal that T ant expected to owe al the Change Date in full on the Maturity Date ar my new. interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Chungre 7 _

The interest rate | am required 1o pay a1 the Change Date will not be greater than 154808%. which is called the
*Maximum Rate''.

(E) Effective Date of Change

My new interest rate will become elfective on lhu Chiinge Date. | wlll pay the amount of my new monthly payment
heginning on the first monthly payment date after the Change Dale,

(F) Notice of Change _

The Note Holder will deliver or mail to me a notice of uny change in my interest rate and the amount of my monthly
MULTISTATE FIXED/ADJUSTABLE RATE RIDER—-10 YEAR TREASURY~single Family—Fannie Mae Unliorm Instrument Form 3176 11789
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(Seal)
-Borrower

-Borrower
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