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MORTGAGE

: .THIS MORTGAGE (*Security Inslrumenl") is gwcn on r.he 19TH day of APRIL
19 91 . Themoriogoris _GARY W.. RUSKE-and ELIZABETH: My'RUSKE; ihusband and: wife :
: ("Borrowcr") Thls Secumy lnstrument is given to” TR
_GMAC MORTCAGL PORPORATION OF PA : : T Y which i is’ orgsnued and exlstmg
under the laws of PLNNSYLVANTA : , and whosc addreSs :s : G
8360 OLD YORR R7TAT, ELKINS PARK PA ' 19117 1590 o o ("Lcndcr")
Borrower owes Lender tiiepr) nc1pa]sum of TND 'HUNDRED 'TWENTY-FIVE THOUSAND "AND ‘00/100 ***********
Wk fokdok "***********"‘* wiEkk o Dollars (US. $ . .225,000,00), This debt is cvidenced by’ Borrower's note
dated the same dale as this Secriri’y Instrument (*‘Note"™), wﬁﬁm’mnthly payments, with the full debt, if.not.
paid earlier, due and payableon /. MAY. - ..o QLl, 2021, L i;This Security Inmmmcm
secures to-Lender: (a) the repayment.ct Ihe debt evidenced: by The, Noie,rwuh mtcresl. and a!l rcnewals..extensmns and.
modifications; (b);the payment of all othersums, ‘with interest, advanced-under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforrianceof Borrower's covenanis,and agreements under this Security, Instrument.and-
the Note. For this purpose, Borrower does } eren\y mortgage, granl and convey to.Lender the. following described property:.

located in ) _ : OK T - e R County, I!lmo:sr

LOAN 8, 1:-581328%41, "

199005 Brls- '/05/

ALL THAT CERTAIN land described ac Ffollows:

Lot 1 in Brand!: S Subdlvision being a, s‘,ouivision.of the East 208.,0gfeet
(except the South 50 feet thereof). of, the Aouth: 5. acressoﬁ ‘the. Northeast Cheeoroarwe
/4 of the Northwest l/4 of ‘Section 32;.tawtshiipré2: ‘North,- Range 13 Ensb N ENRTIEE

of- the Thtn.'d Principal Mertdian, :ln Cook Lut',tty,"tllinois.»; L

BE[NG KNOWN ‘A8’ 713 Locust Sl:reel:.v

05-359 /(RO O/

which hasthenddrcssof 713 LOGUST STRQ; ”

lllinoi§ 60021 - ("Property Addrss")

TOGETHER WITH all the improvements now or hereafter erecied on thc property. nnd all easements, rights;
appurtenances, rents, royaities, mineral, oil and gas rights: and: profits; iwater: rights.and:stock -and-all: fixtures: now. or-
hereafter a part of the property. All replacements and additions shall also be covered by th:s Securlty Instrument: All: ofthe
foregoing is referred to in this Sccurity Instrament.as the *Property.” : o :

) BORROWER COVENANTS that Borrowcr is Iawl‘ull:.| setscd of the esiate hcrcby convcyed and has the r:ghl to
mortgage, .grant and convey the Property and that the’ Property isun ncumbcred except for’ encﬁmbranccs of rccord
Borrower warrants and will defend generally’ the title 10 the Propcrty‘agamsl all clatms and demands, suhject 10° any
encumbrances of record. o

THiSs: SECURITY INSTRUMENT combmes umform covcnams for nauonal ‘use: and non nmform covenants:wuh
limited vanauons by junsdlcuon to conslitute a umforrn sccunty mstrument covcrmg rcal propcrty S
H LS y ;‘I‘I .' . - L

ILLINOIS—sSingle Family—FNMA /FHLMC UNIFORM INSTRUMENT form 3014 12/83
GMALC C tL-M 1/4-C Rav. 11/87 jtr
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or uppl:cablc law.

8, Inspection. Lender orits agent may make reasonable emncs upon and,inspections of the Propcrty Lcndcr
shall give Borrower nolice al the time of or priertoan snspwnon spec]fylng reasonablecause for the mspccnon

9. Condemnation. The proceeds of any award or. clmm for dumagas. direct or consequential; in connection wuh
any condemnation or other taking ol any part u!' lhc Propcr!y. .or for conVeyance in lieu of cnndemnullon. arc hereby
assigned and shall be paid to Lender. ,y

[n the event al o total taking uI‘th' Propcrty. ‘the procceds sha!! bmapplled 1o Lhc 5urns ccurcd by thu. Sccur:ty
Instrument, whether or not then due, with BNy Lxcess paid (a Borrower.. i1 the eveat of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immedintely hefare the taking. Any balance shall be

paid 10'Borrawer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttie a claim for damages, Borrower fails to:respond to Lender within 30 days afier the date the notice is
given, Lender is ardiorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the-sums secuced by this Security Instrument, whether or not then due.

. Unless Lendel and Borrower otherwise agree in wrumg. any sppliestion of proceeds Lo principal shall not extend or
postpone Lhe due date'of |he monthly payments referred to in parsgraphs | and 2 or change the amount, of such peyments,,
.. 10; Borrower Iir. Released; Forbearance By’ Lender Not.a Walver, . Extension of the time for payment or
modification of amortizatizp-of the sums ‘secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat v pariie (o release the linbility of the griginal Borrower or Borrower’s successors in interest.
Lender shall not be required Zo rommence procecdings ogainst 4ny successor in interest or refuse (0 extend time far’
payment or otherwise modily antor/izalion of the sums secured by this Security Instrument by reason of any deinand made
by the ongmnl»Bormwcr or Borroviér's successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall nol be a waiver of or preclude the Jxdrcise of any right or remedy,

11. Successors and Assigns Bouar, Joint'and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitshe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and asreerngnis shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a‘ is -sxgnmg this Security. Instrument only to morigage, grant and con\fcy
that Borrower's interest in the Property under the 15rms of this Security Instrument; (b} is not personally obligated to-pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbenr or make any zu.commodaxmns with .r»nrd 1o the terms of this Security Instrument or the Note wuhoul
that Borrower’s consent.

12, Loan Charges. if the loan secured by this Securit)s Instrument is subject to a law which sels maximum Ioan
charges, and that law is finally interpreted so that the interest.or other loan echarges collected or 10 be collected in
connection with the [oan exceed the permitted limits, then: (a} any such: loan. charge:shall be reduced by the amount .
necessary to reduce the charge to the permitted limit; and (b) any sums atready collected from Baorrower which exceeded
permitted limits will be refunded 1o Borrower. Lender tnay Lhobr-‘ omuke; thls n:fund by reducing the principal owed
under the Note or by making a direct payment to Borrower, [Ta rr..‘f"uud cediuces prmcmul the rcduf.uon will be treated’ asa’
partizl prepuyment without any prepayment charge under the NGtE,

13, lLegisiation Affecting Lender’s Rights, If enactment or/capiration of upplncublc laws hag the effect of
rendering any provision of the Note or this Seeurily Instrument uncnl"q;cpab!e according to its terms, Lender, at its option,
may require immediute, payment in full ‘of all sums, sccurt.d by Ihl‘i Secunl) Instroment and may. ;qvokc any, rcmcdms
permitted by paragraph 19. I Lender exercises ihis aoption, Lender shall {ake the - TPLT spu:lﬁed in the second paragraphof
paragraph 17,

14, Notices, - Any notice to Borrower provided for in this Security Instrumernt shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. V1 e notice shall be directed to the
Property Address or any ather address Borrower designales by noncc to, Lcnde[.,Any notiveito Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender des:gnatcs by nctice tn Borrower, Any nolice
provided for.In this Security Instrument shall be deemed |0, have been, given to Borrower or Lender when given as prowdcd
m !hls paragraph

15, Governing Lawj Severnblli(y This 5ecunty Instrument shall be governed by federaliav and the law of the
Jurlsdlction iniwhich the Propcrly is located. In‘the cvem ‘{hat any provisuon or clause of thig Security’ Instrument’ or’ ‘the
Note‘conflicts with appllcnblc law, such conflict shall nigt'affed] Gthér pravisions of this Sccurhy Histriiment o the' Note!
which can bé given cifect wilhour thie conficiing provmmn ’ro Ihis und ﬂw provwons nfll-us £; umy Instricient and'the’
Note arc declared (o be'severable: ;

16, Borrower's Copy. " Borrower shall-be given one conf‘ormccl Copy: ol‘lhc Nolc and of' lhl.', Security Instrument.

17. Transfer of the Property or a Beneficlali Intevest: in:Borrower.- :11:all or;any part-of: the: Property; or:any. =
interest in it:is sold or transferred (or ifa beneficial-interest in Borrower is sold-or transferred and Borrower is not a natural R
person} without Lender's.prior written consent, Lender may, at its option; require:immediate payment in:full ofall sums: S
secured by this Security . Enstrument, However, this:option- shali not- bc cxerc:scd by Laendc.r if; cxcrusc is’ pl’()hlblth by TN
federal law as of the-date of this Security Instrument.: .. (ST YR S P AR R

‘1f Lender exercises this option; Lender shall.give. Borrower nolicc of accelcrauon Thc notice -:hnll provndc nrpenod ’,‘.ﬁ;‘
of not less than 30:days from Lhe date the notice is delivered or‘mailed:within which -Borrower must pay-sll sums secured:by: h .
this Security. Instrument. if-Borrawer fails to pay these sutns’prior to'the expiration of this period, Lender may mvokc any
r:mcdlcs permitied by this Security [nstrument withour-further-notice:or demand’on Borrower s mh i tinge

18, Borrower's: Right to'Reinstate; - IfBorrower 'miets certain: conditions,: Borrower shall;liave:the right:to’ have
mforccmcnt of this Security Instrument discontinued a1 anyitime prior 1o the earlier’of: (a)'5 days:(or such-other period as:
npplicnb’ie law may spcmry for rein:.lm:mcnl) bcl‘brc’ sule ol‘ the'Property pursuant to any power.of‘ sal; conlained in‘this.

LGEI6TIE

i

(2) pays Lender ail sums (whiche thenwould bc‘dUc’dnder thw“Secun!y"Insrrumem andlme Note: had ino- ncceleration
occurred; (b) cures any default-of dry 'othar cdvenarntsUoi agreeitieiils; (0) pays all'expenses incurred:inenforcing this
Security Instrument; including; butinot limiltéd: to/ Feasonable attommeyst feesi-andr(d}:takes such-actionas-Lender. may:
reasonably require’to assuré:that: the len'ofi thig Sectiritys iInstrument? Lender's¢rights in ithetPropertyrand; Borrowerls:
obligation ‘1o’ pay the sums - 'secured ‘by! thls‘Secunt}“'lnsnument“shall‘continue wnchdanged. Upomiréinstatement by,
Borrower; this Security Instrumant and‘the obligatidiis setuidd hereby:shall refnain-fully effective'as ifino'acceleration-hag’
occurred., However, this right to reinstate shall novapply indheicase of:aceelerationiunder.paragraphs 13 or 17,

GMAC C JL-M 3/4-C Rev. 1147 Jtr
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LOAN 4 1-581228-41

UNOFFICIALIOOF?Y 7

ADJUSTABLE RATE RIDER
(7/23 Loan July 1998 Change Date)

o Ly ST e HEO ROLY Fayloc irasin
TRIS ADJUSTABLE RATE RIDER is made this CrgRt it FTE gy tog T
APRLL ;1991 , and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Tnstrument") of the same date given by the undersigned (the '"Borrower') to secure
Borrower's Adjustable Rate Note (the '"Note'") to
GMAC MORTGAGE CORPORATLION OF PA {the "Lender") of the same date

and covering the property deacribed in the Security Instrument and located at:

713 LOCUST STREET _ WILMETTE ,_IL 60091
(Property Address)

‘THE NOTE CONTAINS PROVISIONS ALLGWING FOR A CHANGE
IN THE INTEREST RATE AND THE MONTHLY PAYMENT

ADDITIONAI. CJOVLPANTS. In addition to the covenants and agreements made in
the Security Instrumen”, Borrower and Lender further covenant and agree as

follows:
A. INTEREST RATE AND noNTH'.Y PAYMENT CHANGE

The Note provides for an inirial interest rate of 9.625 2. The Note provides
for a change in the interest rszce and the monthly payment, as follows:

4. INTEREST RATE AND MONTHLY PAYMF.T CHANGE
fA) Change Date

The interest rate I will pay may caange on the first day of July, 1998,
The date on which my interest rate couldichange 1is called a "Change Date",

(B} The Index

On the Change Date, my interest rate will Ye'based on an Index. The "Index"
is the Federnl Nartienal Mortgage Association postesl yield on 30 year mortgage
commitments for delivery within 30 days, as wmade @vailable in the Wall Street
Journal. The most recent Index figure availlable =25 of the date 45 days before the
Change Date is called the "Current Index"

If the Index 1s no longer avallable, the Note Holacr will choose a new index
which 1s based upon comparable information, The Note Hulder will give me notice

of this choice.

{C) Calculation of Change

Before the Change Date, the Note .Holder.will.calculate my new interest’ rate by
adding one and one-half percentage points (1.50%) to the Current Tndex. The Note
Holder will then rceurd the result of this addition to the nearest ‘"‘-eighth of
one percentage peint (0,125Z}),. This rounded amount will be.my new. i:tArenL lHtL,
and will he my interest rate for the remainder of the Kote's term.

The Note Holder will then determine the amount of the monthly payment ;Hat
would be sufficlent to repay the. unpaid. principal that. I am-expected. to. uvﬁ at “the
Change Date in full on the maturity date at 'my .new interest rate in substantial]v
equal payments., The result of this calculation will be the new amournt of ™o

monthly payment. : . S R oo o
' }L': . [N
(P} Limit on Interest Rate Chauge
The interest rate I am required to pay at the Change Date will not be greater

than 25 00Z.

(E) Effective Dite of Change LA
My new Interest rate will become effective nn the Change Date. 1 will pay the
amount of my new monchly payment beginning on the {irst monthly payment date after

the Change Date.r s e etk e e
. A '
: o oL N e A P ’ x. R I LR
L e o e Adjustable Rate Rider 7723 Loan
CMU-7/23ARM-R 1/2 Rev.11/90 RFC Form 1981 (10/90)
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