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, . Dollars (U.S. § 118,402.00 ). This debt is evidenced by Borrower’s note dated the same dale as this
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RECORD AND RETURN TO:

FIRST SUBURBAN MORTGAGE CORPORATION
1375 SCHAUMBURG ROAD-SUITE 220
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THE TERMS OF THIS LOAN MORTGAGE 164483

CONTAIN PROVISIONS WHICH WILIL REQUIRE £ BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE {"Security Instrument-) isx given on APRTL, 11 . igol

The mortgsgoris SYED J. ASHRAF AND

NIKEBAT ASHRAF, HUSBAND AND WIFE

{"Borrower*l. T us £ ecurity lnstrument is given to FIRST SUBURBAN MORTCGAGE

CGRPORATION, -~ ITS SUCCESSORS AND/OR ASSIGNSwhichis organized and existing under the laws cf
THE STATE CF L{LLINOIS . and whose address is 1375 SCHAUMBURG ROAD-SUITE 220
SCEAUMBURG, ILLINOIS 60194 'tendes™.

Borrower awes Lender t2 rolincipal sum of

GR MIDINRRR KEXUXNZIEN TEREXRNR REE KB/IHH ONE HUNDRED EIGHTEEN THOUSAND NO/100

Seacurity Instrument [("Note™?, wiiica srovides for monthly payments, with the full debt, if not paid earlier, due and payabila
an MaY 1 ’ 16986 . ~This Sescurity Instrumen? secures to Lendear: 12) the repayment of the debt evidenced
by the Note, with interest, and all rer ewa)z, extensions end modifications, b! the paymeant of all other sums, with interest,
advanced under paragraph 7 to protect the securily of this Secuorily Instrument. and ¢! the performance of Borrower's
covenants and agreemaeants under this Secus’(y Ir strument and the Note. For this purpose. Boreower does hereby morlgage,
grant and convey to Lender the following deccribad property located in —
COOK County. HIlinois: Lo
LOT 3 AMOS G. WILLIS RESUBDIVISINN OF THAT PART OF LOT 2 IN WILLIAM =
C. ROSS SUBDIVISION OF PART Of /2= NORTHWCEST QUARTER OF THE NORTHVWEST ;_';
-
3

QUARTER OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, LYING SOCUTHEASTERLY OF THEOBALD ROAD ™
ACCORDING TC THE PLAT THEREOF RECUCODID DZCEMBER 31, 1954 AS i
DOCUMENT 16105949, IN COOK COUNTY, ITLINOIS.

10-21-104-019-0000

which has the address of 8656 FRONTAGE ROAD . MOQTON GROV“
{(Strea2l f2rrvd 1(}1 1 !2

inois 60053 {*Property Address®y;

(1 tooet ‘911911‘:1»

TOGETHER WITH all the improvements now or hereafter erected on the property, and 7 casements, rights,
appurtenances, rents. royalties, mineral. ¢il and gas rights and profits. water rights and stock anc ail fixtares now o
hereafter a part ol the property. All replacements and additions shall aiso be covered by this Securily ‘nulrumenl. Al of
the foregoing is referred te in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlfully ceised of the estate hersby tonveyed and has the right to mortgage,
grant and ccnvey the Property and that the Properly is unencumbered, excepl for encumbrances of zecord. Borsower
warrants and will defend generally the title to the Property against all claims and demands, subject Lo any encumbrances of
recard.

THIS SECURITY INSTRUMENT combines aniform covenants for national use and non-—-uniform covenants with lichited
wvariations by jurisdiction to constitute 3 uniform security instroment covering real property.

LQNIEQBM_QQMEH&NISE Borrower and tender covenanl and agree as fcllows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES.  Borrowsr shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and 1ate charges due under the Note.

ILLINOIS - Single Family ~-FNMA/FHLMC UNIFORM INSTRUMENT /
/
- L% "_ M .
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f 2. FUNDS for TAXES and INSURANCE. | Subject to applicable law or to 3 writlen waiver by Lender, Borrower shail pry

to Lender an ithe day monthly payments are due under tae Nole, until the Note is paid in full, & sum {"Funds”} equat to
one~-twelith of: {al yearly taxes and assessments which may attain priority over this Security Instrument; (b) yaarly
leasehold payments or ground renis on the Property, if any; (¢} yearly hazard insurance premiums; and {d} yearly mortgage
insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of
current data-and reasonable estimates of futufe escrow items.

The Funds shall be heold in an institution. the-deposils or accounts of which are insured or guarantesd by s federal or
state agency {including Lender it Lender is such an institutionl. Lender shall apply the Funds to pay the e3crow items.
Lender may natl charge for holding and applying the Funds, analyzing the account or verifying the escrow items, untess
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independant tax
reporting service shall not be a charge for the purposes of the preceding ssntence. Sorrower and Lender may agres in
wriling that interast shall be paid on the Funds. UUnil an agr 1t is mada or applicable taw requires interest to be paid,
Lender shail not be required 1o pay Borrower any interest or earnings on the Funds. Lender shajl give 1o Borrower, without
charge, an annwal accounting of the Funds showing ctedits and debits to the Funds and the purpose {or which each debit to
the Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

H the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to ths due
dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall ba, at
Borrower's. option, either promptly repaid {6 Borrower or creditad to Borrower on monthly payments of Funds. If the
amount of the Furis veld by Lender is not sufficient to pay the escrow items when due, Borrower shaill pay to Lender any
amount necassary to mwake up the defitiency in one or more payments as required by Lendes.

Upcon payment in fv’i of all sums secured by this Security Instrument, Lender shall promplly refund to Borrowser any
fFunds held by Lender. 14/ vader paragraph 19 the Property is sold or acquired by Lander, Lender shall apply, no {ater than
szie of the Property or its acquisition by Lender, any Funds held by Lender at the times of

irmmediately prior to tha
lication as a credit againg . lhe sums secured by this Security Instrument.

rus. APPLICATION of PAYME' TS _jUnless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd:/ first, to late charges dus under the Note. second, to prepaymaent charges due under the
Note; third, to amounts payable w:rler paragraph 2; fourth, to interest due; and last, to principal due.

1 4. CHARGES; l.lENSj Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperty which may attain priority over (a7 3ecurity Instrument, and {easehold payments or ground rants, it any., Borrower
shall pay these cbligation in the manner proviied in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Jorrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. [f Borrower makes thes. piymenis directly, Borrower shail promptly furnish to Lender receipts

evidencing the paxyments.
Borrower shall promptly discharge any lien whicii%.24 priority over this Security Instrument unfess Borrower: (a] agrees

in writing to the payment of the obligations sacured by the iien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defands against enforcement of the liea in, lagal proceadings which in the Lendar's opinion operate to
prevent the enforcement of the lien or forfeiture of any pa~t of the Property: or {c} secures from the holder of the lian an
agreement satisfactory to Lender subordinating the lien to thi;; S/.curity Instrument. If Lender datermines that any part of
the Property is subject 10 a lien which may attain priority over this Sscurity Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one oi ruoe of the actions set forth above within 10 days of
the giving of notice.
7 75. HAZARD INSURANCE. | Borrower shall keep the improvements nga. oxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coveriyu” and any other hazards for which Lender
requires insurance. This insurance shall bo maintained in the amounts and for *the periods that Lender raquires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 't~ Lender’s approval which shall not be

unreasonably withheld.
All insurance policias and renewals shall be acceptable to Lender and shall includs » standard mortgage clause. Lender

shall have the right to hold the policies and renewals. If Lander requires, Borrower shail promptly give the Lender all
;jracelpts 'of pald premiums and ranewat nolices. In the ovent of loss, Borrower shall give prompt notice to the insurance
carrier. and Lender. Lender may make proof of loss if not mads promptly by Borrower.

Unless ;.endan Qnd Borrower otherwise agrae in writing, insurance proceads shalif be applic ! to restoration or repair of
the’ Ptoperty damaged it the restoration or repair is economically feasible and Lander’s secu.ily = rot lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insutsars proceeds shall be
applied tc the sums secured by this Securily Instrument, whather or not then due, with any excess puic to Borrower. it
Bor:awer abandons the Property, or does not answer within 30 days a notice from Lender that the incuiaice carrier has
offered to settle a claim, then Lender may collect the insurance procesds. Lender may use the procusds to repair or
restore tha Property or to pay sums secured by this Socurity Instrument, whether or not then due. The 30-day period will
begin when tha notice is given.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tha manthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments.
it under paragraph 19 the Property is acquired by Lender, Borrower’s 7ight to any insurance policies and procaeds resulting
from damage to the Property prior to the acquisiton shali pass to Lender to th: extent of the sums secured by this Security
Instrumant immeodizstaly prior to the acquisition.

[ 6. PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. _j Borrower shall not destroy, damage or
substantially change the Property, allow the Froperty to detoriorate or commit waste. if this Sccurity Instrument is on 2
leasehald, Borrower shall comply with the provisions of the lsase, and il Borrower acquires fee title to tha Proparty, the
feasehold and fee title shall not merge unless Lender agrees to the merger in writing.

} 7. PROTECTION of LENDER'S RIGHTS in the PROPERTY; MORTGAGE INSURANCE. ] If Borrower fails to perform the
covenants and agreements contained in this Security tnstrument, or there is a Jegal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
reguiations}, then Lender may do and pay for whalever is necessary to protect the vzlue of the Property and Lender’s rights
in the Property. Lender’'s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonabla attorneys’ fees and entering on the Property to make rapairs. Although

Lender may take action under this paragraph 7, Londer does not have to do so.
el
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WUNQEEICIAL CORY. ... o
Any amounts disburse y Lenler der this pafagy B sg 1 3} » foftai debl of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these ampun!s shall bear inlerest from
the date of disbursement at the Nole rate and shall be payable. with intares? upon aolice from Lender 1o Sorrower
requesting payment.

it Lender required morlgage insurance as a conditiun of making the joan secured by this Security Inslrumen?. Borrower
shal! pay the premiums reguired 1o maintain the insurance in effect until suth ime as the reguirement (or the insurance

terminates in sccordance with Barrower's and Lender's wrillen agreement or applicable e,

B. INSPECTION. ilLender or its agent may make seasonable eniries upon and inspeclions of the Properly. Lender shall
give Borrower notice at the time of or prior 2o an inspection specifying reasonable cause for the inspeclion

9. CONDEMNATION. | The proceeds of any award or claim for damages, direct or conseguential, in conneclion with
any ¢ondemnation or other taking of any part of the Property, or for convayance in lieu of condemnation, are hereby

assigned and shall be paid {o Lender.

In the event of a total laking of the Property. the proceeds shail be »npiied o the sums secured by this Secuwrily
instrument, whether or not then due, with any excecs paid 1o Borrower. In the svent of 3 parlial taking of the Priperty,
unless Borrower and Lender ctherwise agree in writing, the sums secured by this Securitly Instrument shail be reduced by
the amount of the procteeds multiplied by the {ollowing fraction {a) the Iclal amount of the sums secured immediately
before the taking. divided by (bl the fair market value of the Property immediately before the 1aking  Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemndt Offers to> make
an award or sett’s o~ claim for damages, Borrower fails 1o respond 1o Lender within 30 days afler the date the nolice is
given, Lender is au'liorized to collec! and apply the proceeds. al its option. either 2o resloralion or sepair of the Property or
to the sums secures bv this Security Instrument, whether or nol then due.

Unless Lander ani Porrower otherwise agree in wiiling. any application ¢! proteeds 10 principal shall nol eatend or
postpona the due date «' tr e monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymenis.

10. 80RROWER NOT PILUASED: FORBEARANCE BY LENDER NOT a WAIVER. Exlension cf the lime fOr payment o
modification of amortizatica 41 the sums secured by this Securily Insirumen! granted by lLender 1o any sucIesssr in
interest of Borrower shall nct ouerate (o release the liability of the original Borrower or Borrower’'s SUCCESSOrS in inlerest.
Lender shall not be requited 16 ~Cmmetnice proceedings a52inst any sutiessdr in inlterest or refuse 1o exlend time for
payment or otherwise modify amortizion of the sums secured by this Securily lastrument by reascn of any demand made
by the original Borrower or Borrower s 2ar.assors in interest. Any forbearance by Landzr in eaercising aay right ot remedy

shall not be 3 waiver of or preclude the exercioc of any right or remedy.

11. SUCCESSORS and ASSIGNS BOUNL: JO NT arnd SEVERAL UIABILITY. CO-signers. The covenanls and asreements
of this Security instrument shall bind and beraril the successors and assigns cf Lender and Borrower, subjest o the
provisions of paragraph 17. Borrower’s covenants ~ud agreements shail be joint and several. Any Boscower who co-signs
this Security Instrument but does nrt axecute the Nole' fa) is co-signing this Security Instrument onily to morigage, grant
and convey that Borrower's interest in the Properly nder the terms of this Securily Instrument; ) is nol personally
obligated to pay the sums secured by this Security Instrum/at: wnd ic] agrees that Lender and any other Borrower may agree
to extend, modify, lorbear or make any accommodations vith regard 1o the terms of this Security insirument or the Nole

without that Borrower's consent.

12. LOAN CHARGES. | If the 1can secuted by this Securily listrument? is subjec? o a faw which sels maximoum loan
charges, and that law is finally interpreted so that the inlerest o «ther loan charges collected or o be collecied in
connection with the ican exceed the parmitted limils, therr {a) any sych Joan charge shail be teduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums Jdsnady collected from Borrower which exceaded
permitted limits will ba refunded to Borrower. Lender may choose to make his refund by reducing the principal owed
under the Note or by making 3 direct payment to Borrower. 1 a refund reduc2s piincipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

! 13. LEGISLATION AFFECTING LENDER'S RIGHTS. | If enactmen! or expiraticn /.1 applicabie faws has the cffect of
rendering any provision of the Note or this Security instrument unenforceable accord ng .0 ils lerms, Lender. at ils Oplion,
may require immediate payment in full of all sums secured by this Securily Instruis nt ‘and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the steps specified in the second paragraph

¥

>

of paragraph 17.
: 14. NOTICES. {Any notice toc Borrower provided for in this Securily Inslzument shall be (jiver by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The nolicu shill be direcied to the
Any notice 1o Lerse: shail be given by

Gt

Property Address or any other address Borrower designates by notice to Lender.
first class mail to Lender’s address stated herein or any cther address Lender designates by nolice tloc Eo ro ~ver. Any notice
provided {or in this Security Instrument shall be deemed 1o have been given to Borrower o Lender whew'given as provided

LA IR e
LRI N )

in this paragraph.

15. GOVERNING LAW: SEVERABILITY. | This Security Insirumernt shall be governed by {edaraf law and the law of the
jurisdiction in which the Property is located. In the even! that any provision or ¢lause of this Securily !nstrumen? or the
MNota canflicts with applicable law, such conflict shail not affect other provisions of this Secutity Insttument or the Note
which can be given effect without the conllicting provisicn. To this end the provisions of this Securily Instrument and the

Note are deciared to be severable.

i 16. BORROWER'S COPY. ' Boirower shall be given one conformed copy of the MNote and of this Sacurity Instrument.

; 17. TRANSFER of the PROPERTY o7 a BENEFICIAL INTEREST in BORROWER.. If ai! 6r any part of the Properly or any
interest in it 15 sold or transferred {or if a beneficial interes? lT’ Borrower is sold or lransierred and Borrower is nct a
natural person) without Lender’s prior written consent, Lender may, at its optlion, require immediate payment in full of all
sumis secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by f=deral law as of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of acceleraticn. The notice shall provide a period of
not less than 30 days from the date the nolice is delivered or mailed within which Berrower must pay all sums secured by
this Security Instrument. If Berrower fails to pay these sums prior to the expiration of this period. Leader may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrswer.

gl
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[ 18 BORROWER'S mafkijrl;}jﬁ _!EJ‘C -I-AL.&.@.B:M: shail have 1:es:?g:18ti have

enforcement of this Security Inst:ument discontinued at any time prior to the earlior of : (al 5 days (or such other period
as applicadle law may specily for reinstatement) before sale of the Property pursuant fo any powsr of sale contained in
this Security Instrument; <r (bl entry of a judgment enforcing this Security fnstrument. Those eonditions are that Borrower:

{a} pays Lender alf sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: M) cures any default of any other covenants or agreaments; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but act limited to, reasonable attorneys’ fees; and (d} takes such xction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's righls in the Property and Borrower’s
abligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower,
thiz Securily Instrument and the obligations secured hereby shalt remain fully affective as if no acceleration had occurred.
However, Yhis right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. | Borrower and Lender further covenant and agres as follows:

19. ACCELERATIGN: REMEDIES. | LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IIN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE)L THE NOYICE
SHALL SPECIFY: (A) THE DEFAULT; (B} THE ACTION REQUIRED TO CURE THE DEFAULT; (C} A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULYT MUST BE CURED; AND (D) THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTAUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE MOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO 2/5SE 3T IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE DEFAULT IS NOV CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NOCICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INGTHUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. ‘17.M2ER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGIIAT H 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE. A
[ 20. LENDER in POSSESSION. ;Upon accelecation under paragraph 19 or abandonment of the Proparty and at any time
prior 1o the expiration of any period ~f rademption {ollowing judicial sale, Lender [(in person, by agent or by judicially
appointed receiver), shall be entitled {0 rntor upon, take possession of and manage the Property and to coliect the rents of
the Property including those past due. Ziny rents coliected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property anu collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fues, and then to the sums secured by this Security Instrument.

21. RELEASE. | Upon payment of all sum(. s cured by this Security Instrument, Lender shall release this Security
Instrument withoul charge 10 Borrowec. Borrower hal ray any recordalion costs.

22 WAIVER of HOMESTEAD. | Borrower waives 2’ -ight of homestead exemption in the Property.

23. RIDERS to this SECURITY INSTRUMENT. | If ¢ne o--mpre ridets are executed by Borrower and recordad together
with this Security Instrument, the covenants and agreeme(its of each such rider shall be incorporated inlo and shall amend
and supplement the covenants and agreements of this Securily Instrument as if the rideris] were a part of this Security

Instrument. {Check applicable box(asi)

[ 1 Agjustable Rate Rider L_! Condominium Ridet T3 1-a Famity Rider

L_J Graduated Payment Rider [ —__] Planned Unit Development Ridrsc
) Othertst ispecityy BALLOON RIDER

BY SIGNING BELOW, Borrower accepis and agrees to the tetins and covenants contained ‘n this Security Instrument and
in any rider(s) exécuted by Borrower and racorded with it.

~ L _ .
< ﬁ:r/ L L - .
D ,4_/// —_— \_A—«)’f,u—."’/' 5 R . — T
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SYED Jé/,ASHRAF . —Borrowse NIKHAT ASHRAFT

iSeal)
—Borrower
{Space Below Tnis Line For SCamdw]eOgesentl

State of Illlinois. COCK County  ss:

. /
i e wndaaoianeal . a Notary Public in and

for said county and state, do hereby cértify that
SYED J. ASHRAF AND NIKHAT ASHRAF. HUSBAND AND WIFE

personally known to me to be the same Personis} whose namef(s] ARE subscribed to the
foregeoing instrument, appeared before me this day In person, and acknowledged that _THEY .,

signed and delivered the said instrument as _THEIR __  free and voluntary act, for the uses and
purposes therein set forth.
2 -
Given under my hand and official seal, this f ! day of Qp\/’-»‘l JC} Qi

My Commission Expires: (0 /:1,4—!&2) &J}f}:\ic,kgﬁa Q . 'éef-_[l&/

OFFICIAL SE AL
MICHELE R. SERFPE




DB LRI B IDERRY

THIS SALLOON RIDER is made this _ L1 TH dayolf _BPRIL _._2993  andit incorpocaied
into and shali be deemed to amend and supplement the Morigage, Deed of Trust or Deed 1o Secure Debl! lthe “Securily
instrumant of the same date given by the undersigned {the "Borrower o seture the Borrowers Note o ..
FIRST SUBURBAN MORTGAGE CQORPORATION
{the "Lender” of the same date and covering the ptoperly described in the Securily instroment andlotatledar .
86856 FRONTAGE ROAD S
MORTON GROVE, ILLINOIS €0053

IErigun e LIZ7€SE .

The interest rate stated on the Note is called the "Note Rale.” The date cof the Nole is cailed the "Nole Date”
understand the Lender may transfer the Note, Securily Instrument and this Rider. The Lender or anyone who fakes the
Note, the Security Instrument? and this Rider by transfer and who is entitied 10 receive paymenls vnder the Nole is called
the “Note Holder.”

ADDITIONAL COVENANTS. In additicn to the covinanls and agreements in the Secwrily Instromeni, Borrower ané
Lender further covenant and agree 23 fcllows {Jetpite anything 1o the conlrary cortaired in the Secwrity Insirument or the
MNotak

1. CONDITIONAL RIGHT TO REFINANCE

At the matisity date of the Note and Secutily Insirument ithe "Nole Maturily Date™i ¥ will be able 1o oblain 3 new
loan {*New Loa~"; with a new Maturity Date of _MAY 3 .. 20235 | the t"iVew Maturily Date™s
and with 2n intirest ralec equal ta the "New Loan Rate” determined in arcocdante with Seclion 3 below if all the
conditions provid(:d i 1 Secticns 2 and 5 below are metl {the "Cponditional Refinance Option”. if those conditions aze nol
met. | understand th't the Nole Holder is under no obligation Io refinance the Nole or to modily the lole, reset the
Note Rate. or extend tal i'ole Maturity Date, and that 1 will have 1o repay the Note from my own resources o find 2
lender willing to lend me thir money to repay the Nole.
CONDITIONS TO OPTION

1 1 want to exercise the {,037iional Relinance Oplion, cerlain conditions must be met as of the Note Malturily Date
These conditicns are: {11 1 must sti’ > he the owner and occupant of the property subject o the Securily Inslrument ithe
“Property™: (2} 1 must be current in -isy monthiy payments and cannot have been more than 30 days late on any cf the
12 scheduled monthly payments iminedi>tely preceding the Noie Maturily Dale. (3 there are no liens. defecls. or
encumbrances against the Property, or (5the adverse matters affecting lille 1o the Properly lexcepl? for laxes and
special assessments not yet due and payaltel atising alter the Security Instrumen? was recorded. i4) the New Loan Rate
cannot be more than 5 percentage points abuve the Note Rate: and (5} I must make & wrillen sequest 1o the Note Hoider

as provided in Section S beftow.
CALCULATING THE NEW LOAN RATE

The New Loan Rale wiil be a fizred rate of interest e uil 1o the Federal Home Loan Morlgage Corporalion’s requited
net yield for 30~year fixed rate mortgages subject 1o .. 60-day mandalory delrvery commitment, plus one-half cf cne
percent {0.5%), rounded 1o the nearest one—eighth of one pircint iD. 125% the ‘New Loan Rate”. The required net yield
shall be the applicable net yield in effect on the dale and iine of day thal the Nple Holder receives notice of my
election to exercise the Conditional Refinance Option. 1f thiz reraired nel yield is notl availadle, the Note Holder will
deatermine the New Loan Rate by using comparablie infecrmation
CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is ool greater than 5 percentage poinls above the Note
Rate and all other conditions required in Section 2 above are salisfied. Uie Nte Holder will delermine the amount of
the maonthly payiient that will be sulficie_nt 10 repay in full (a) the unpaid principal, plus b accruad bul unpaid inleresl?,
plus {c) all other sums | will owe undar the Nole and Security Instrumernt ‘oL the Note Maturity Date {assuming my
monthly payments then are curranl, as required under Sectlion 2 abovel, over thutelia 4! the New Loan at the New Loan
Rate in aqual monthly payments. The result of this calculation will be the new 3 -cunt of my principal and interest
payment every month until the New Loan is fully paid.
EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Matwrity Oais and advise me of the
principal, accrued but unpaid interest, and all other sums | am expecied 10 owe on the Noils Matorily Dale. The Note
Holder also will advise me that | may exercise the Conditional Relinance Optioa if the condition” ie Seclion 2 above are
met. The Note Holder will provide my payment record information, together with the name_ lisle 274 address of the
person representing the Note Holder that I must notily in order 10 exercise the Conditional Refinance Grtion. 1f 1 meet
the conditions of Section 2 above. 1 may exercise the Conditipnal Refinance Option by notifying the Niie Holder no
earlier than 60 calendar days and nc later than 45 calendar days prior 1o the Note Maturity Date. The Note Holder wiil
calculate the fixed New Loan Rate based upon the Federal Home Loan Morlgage Corporation's applitabie published
raquired nat yield in effect on the date and time of day notification is received by the Note Holder and as caiculaled in
Section 3 above. | will then have 30 caiendar days 10 provide the Note Holder with aczeptable proof of my reqQuired
ownership, occupancy and property lien status. Before the Nole Maturily Date the Nole Holder will advise me of the
new tnteras? rate ithe New Loan Ratel. new monthly payment amount and a date, time and place at which | must sppear
to sign any documents required to compliste the required relinancing. 1 understand the Note Holder will charge me a

Flooa, insisding but =32

$Z50 processing ice and the cOSIs A33UCIaied with 3t eacrvise O« tlwe Tondiilonal Relincne: Oplis
Ilimited to the cost of updating the title insurance policy.
BY SIGNIMNG BELOW, BORROWER accepls and agrees 10 the terms and covenants contained in this Balloon Rider.

/-' 3 ‘ ' )

-

/

Sre A A 4 cL .

SYED J.. ASHRAF NIKHAT ASHRAF

{Seal} {Seal)
Bomrower Bomrower
{Sign Original Onty)
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