UNOFFICIAL COPY,

91192548

Do not weite above this line

$12593691/Rauch

MORTGAGL

THIS MORTOAGE (*S&use asrement yisgiven on __ Aprdl 23, o 1991 __ . The Muntgagor(s)
isarey . Floyd Rauch and Palores Bavweh, . his wife . e e
whose address(es) istare) 9851 Waesh _L44th .. Place, Qrland Pdlka 1L 60462 . et st oo it e

R Y % . The NMorigagor(s) ulnm (wollectively} rcrctml 10 herein

s U Borrower.'’ This Sevutity Instrument is gt to wnt;c.mua.l. IDLL'JGUU. L6 & T wuh it pos
..lpal business offices at 1300 W, Higygirs oPark iddge, .. IL .. 00068 __. —— —
{("'Lender''). Borrower owes Lender the principal supeor US. 8 15, 000,00 .o ... This debi is evidenced by Horrower's note
dwted the same date us this Security Insteument (' Sote'), which provides for monthiy payments, with the full debi, it aot paid earlier, due
andd payuble on | }‘;,pr.Ll 29, . L ~ . <000 < Phis Security Instrament secures 1o 1 ender: (a) the repaymem
ol the debt ov lden».eu by the Noie, with imelc\l andd allreimwals, extensions, and modilwations; (B) the payment of oll other suims, with in:
terest, advanced under parageaph 7 to protect the sevutity O 1k Sevurity Instramient; wind (¢) the petfonmanee of Borrower's covenants and
agreements under this Security Instewment and the Note, Forzdais puepose, HBarrower dogs hereby motigage, grant and comvey 10 ) ender the
property located in ... Qxak ceam o Coumy, Winodowad deseribed in Fahibit A attnehed 10 this Secuthty Instrument, which
has the addressof . .. .-....JSSl wusL 144th Place, Oriand Park, ..IL. 60402 . ... et o aa 1o et §
inods, . _ . mmaaamm e mmeenm = U PTOPERY ANddrENs ')

TOGETHLER WITH all the improvements now or hercafter erevied o toz-oroperty, and ol cosements, rights, appurieninhees, rents,
royalties, mineral, oil and gus rights andt protits, water sights and stach andZal® fnvtures now or hereafier a part of the property. All
replacements and additions shall slso Be vovered by this Sesurity tnviroment. ALGT 7 ne foregoing by reterred 10 in this Securiy Instrument as
the "'Property.'’

HORROWER COVENAN IS that Borrower iy law Tully seised of the estiie hereby cotveyed and has the sight to mottgage, grant simd con-

vey the Properiy and that the Property is uniencumbered, eveept for encumbrances of receidCilorrower warrants s will defomd generally
the title 1o the Property against all clivims and demands.

RS RISeat. |

L Puyment of Principal and tnterests Prepuyment and Lale Chirges, Borrower shall ziomptly pay when dug the pringipal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nite.

Borrower and L epder covenunt wnd agree uy follows:

2. Funds for Tiuves and Insurnnee, Subject to applicable Juw and 1f required by Eender, Borrower sheil rayeto | ender oh the day
monthly payments are due under the Note, until the Mote 1y paid in Full, 6osum (L unds' ') egual to one-twelith o () yeurly taxes and
uesessments which may attain priority over this Security Instrument; {b) yearly lenrehold puymenis or ground rents on'the Meoperty. if anv: (¢}
yearly hazaed insurnnce pramiums; und (d) yeurly mortgage msutanee premivmms, if any. These ilems are called “'esrow it as.** Lender may
cstimate the Funds due on the basis of current data and reisonable estimates of fuure ¢serow flems,

If Lender requires the Funds 1o be puid, the Fundy shutl be held 46 an institution the deposits o accounty of which are insured or
guarantesd by o federal or state ugeney tincluding Leider if Lender is such an institution), Tender shid) apply the | unds 1o pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the sccount or sentving the escrow items, uniess Lender pays
Borrower interest on the Fumds and applicable law permits Lender to nb e such o charge. Borrower and | ender may agree in weiting that in.
terest shall be paid on the Funds. Unless un agreement s made or applicable law requires interest 10 be paid to Horrower, Lender shill pot be
required to puy Borrower any interest or carhings on the Funds, Fender shall gise Horrower, without charge, an ganual necounting of the
Funds showing credits and debits to the Funds and the putpose for which envh debig 10 the Funds was made. The Funds are pledged ay sdidi-
tivhal security tar the sums secured by this Security lnstrunwnt,

il the amount of the Fuiidy held by Lender, together with the future monthly payments of Funds payable prior to the due dutes of the
ewrow items, shall exceed the amount required to pay the escrow items when due, the ¢vcess shall be, at Borrewer's option, either prompely
tepaid to Borrower or ¢redited to Borcower on monthly puyments of Funds. [t the nmount of the Funds held by Lender is not sul licien| 1o
puy the escrow items when due, Borrawer shull pay to Lender any smount necessary to mak e up the deliciency in one or more payiments as res
quired by Lender.

Upon payment in full of all sums secured by this Security Instzument, Lender shall prompily refund to Borrower any Funds held by
Lender. IV under paragruph 18 the Property is sold or acquired by Lender, Lendet shull apply. no later than immedintels prior 1o the sale ol
the Property or its avquisition by Lender, nny tunds held by Lender at the time of apphieanion as i credit agiinst the sums seeured by this
Security Instrument.

Wiinois Flest Mogegage Form (Rev. 8. K9
DANIW
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V. Application of Pay II‘IL‘IULN @c]h!c ![w pl:@?luAlﬁll ;@:@Rlendcr under patagraphs | and 2

shalt be applied: first, to amounts payable under paragraph 2; second, (0 acerued interest; and third, to principal due.

4. Charges: Liens, Borrower shadl pay all taxes, assessinents, charges, tines and impositions attributable to the Propeny which may at-
tain priority over this Secutity Instrument, and teasehold payments or ground reats, ifany. Borrower shall pay these obligations in the man-
ner provided in paragraph 2. or i not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish 1o Lender all notices of amounts 1o be paid under this paragraph. 1t Barrower imades these payments directly, Bor-
rower shall promptly Furnish 1o Lender receipts evidencing the pavinents.

Horrower shall promptly Jischarge any liens which has priority over this Security Instrument unless Borrower: () agrees in writing to the
payiient of the obligation secured by the Hen in a manner acceptable to | ender: (b) contests in good Falth the fien Dy, or detends against en-
forcement of the lien in, tegal proceedings which in the 1 ender's opinion operale 1o prevent the enforcement o1 the fien or torteinore ot any
part of the Property: or (¢) secures from the holder of the lien an agreement satisfactory to | ender subopdsnating the licn 10 this Secwity In-
steument. [T Lender determines that any part of the Property is subject 10 & lien which may attain priority over this Security Instrument,
Lemder may give Borrower w notice identifying the lien. Berrower shatt satisty the lien or tuke one or more of the actions set forth above
within 10 days of the giving o notice.

£ Hazurd Insurance, Borrower shall heep the impros emients now existing ot herealter erected on the Propertsy ansured agiunst joss by
fire, hazards included within the term “extended coverage™ and iny other hazinds Tor which Lender requires insurance. Hoall or any past ot
the Property is used forental purposes, Borrower shall also muontam insurance against rent loss, ‘The above insurancee shall be maintiuned in
the winounts and for 20 poriods that | ender reguires. The wsurance carrier providing the insurange shall be chosen by Buorrower subject to
Lender's approsal which siall not be unreasonably withheld,

Albinsurange policies amdverewils shall be geceptable 1o Lender and shall inchide i standard muortgagee ke in tuvor ab | ender. i endet
shall have the nght to Bold s poiivies and tenewabs, 15 Lender seqanes, Hotrower shall promptly give 1o 1 ender all recepts o pand
preminms and renawal notices. ln'the ezent of loss, Borrower shadl give prompt notice 1o the insurance cartier and 1 ender. | ender tay make
proof of loss if not mitde prompity oy forrower.

Unless Lender and Borrower otherwise agresin writing, imsuranee progeeds shall be applicd to restoration or repair of the Propeny dam-
uged, 11 the restoration or repair is economicilly Cepsibie and | ender’s security is not lessened. 11 the restoration or repair is nol economicudly
tensible or Lender's secucity would be lessened/the insurance proveeds shall be applied to the sums secured by this Security Instrument,
whether or not then Jue, with any excess paid to Borroder. 1F Lender has requored itmedinte payment in full of all swins seeured by this
Security Enstrument pursuait to paragraph 18, Lemdcamaezapply the insuranve proceeds 1o the sums seeured by this Secutity Instrument with
the exvess paid to Hurrower. IF Borrower abandons the reperty, or does not answer within 30 days a notice from | ender that the imsuringe
curtier has offered to settle a claim, then tender may collee! thy izsurunce procecds. Lender may use the proceeds Lo repair or restore the Pro-
pPerly OF W pay suins seeured by the Seourily bistrument, whzater o not then due. The J0-day period will begin when the nolive is given.

Unless Lender and Barrower other wise ugeee ity writing, uny appl ¢uticn of progeeds 1o pringipat shall not extend or postpone the due date
of the manthly payments referred toin purugraphs | and 2 or change 12 amoumt of the payinents. [Funder purigraph 18 the Property is ag-
quired by Lender, Borrower's right to uny insutaiwe polivies and procesieresulting from damage (o the Property prioe the acguisition
shall pass to Lender 1o the extent of the sums secured by this Security brstzarient immeditely prior 1o the acquisition,

6 Preseryution ol Maintenunee of Property; Leaseholds, Borrease shall not destroy, damage or substuntsally change the
Property, ullow the IProperty 1o deterionate or yominit waste, 1f this Sequiity Insergment_is on a leasehold, Borrawer shall comply with the
provisions of the lease, wid iT Borrower avguiires Tee ke o tie Properts, the leasehiold/and Tee title shall hot merge unless | ender agrees to
the merger in wriving.

7. Protection of Lender's Rights 1o the Property: Mortgage Insurunce, [Eosiaser Taily 1o perforn the vovenants and
agrecments contained in this Security fnstewment, or thede s w legal procecding that may significecsiprrect L ender's rights in the Properny
(uch as a provecding in bankruptey, probate, for condemnution or to enforee lnws or regulations), then onder muy dowmd pay for whatever
is nevessary to protect the value of the Property and Lemder's rights in the Property, §ender's actionnuy invlude paying any sums seviired
by o licn which has priority uver this Security Iintrument, appearing in courl, payving seinonable attorneys’ Zees ond entering on the Property
W nahe repairs, Adthough Lender may take uction under this puragraph 7, [ ender does not have to do e,

Any amounts disbursed by Lender under this paragraph 7 shat! become additional debt of Horrower secured vy ki Security fnsirument.
Uniess Borrower and | ender agree 1o ather termy of payment, these amouwnts shadl bear interest frrom the duie of ciasbuzsement at the Noig
rate and shall be puyable, with interest, upon tastive from Londer 1o Horrewer tequesting paytnent.

tf Lender requires martgage insarapee as o condition of muking the loun secured By this Security Instrument, Borrower shall pay the
preminms reguired to maintain the insurance in erfeet until such time as the reguirement tor the insursnge terminates in aecorduniee with Bor.
rower's and Lender's writlen ngreement ar upplicable luw,

B D pection, bemder o it agent may ake rsonable entties wpon and inypection of the Bropetty. | ender shall give Borrower notice
at the tune of or prier to an invpeclion speeitying reasonsble ciuse for The inspegtion.

9. Comcdemnutinn, Fhe proceeds ol uny awinrd or chiviin for diumages, dieeer of consequentinl, it connection with any condemnation o
other taking ol any part of the Property, or tor conveyunee in heu of condemnation, are hereby assigned and shall be paid 1o 1 ender.

15 the event of o total tabing ot the Property, the proveeds shnd be applicst 10 the sins seuted by this Security Instrument, whether or not
then due, with any eawess piid G Borrower. [ the event ol a partial tuhing ol the Property, utdess Haerower and Londer otherwise agree in
weiting, the sums secured by this Security Instrument shidl be reduced by the amount of the proveeds multiphied by the following fraction: (a)
the otal wmount of the sums secured inmediantely before the taking, slivided by (1) (e fair imatker value of the roperty immediately belore
the taking. Any balange shall be paid to Botrower,

o
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UNOFFICIAL €OPY:

Rauch

Exhibit A

Iot 12 (except the Fast 40 feet) and iot 13 in lumphrey's Suldivision of the
North 455 feet of the North 30 acres of the South 60 acres of the West 1/2

of the Nartheast 1/4 lying East of the Wabash, St. louis and Pacific Railroad

of Sectiop 9, Township 36 North, Range 12, kast of the Third Princimal Meridian,

in Coox Coanty, Illinois.

P.I.N. 27-G94216~-015 & 27-09-216-049

c/k/a 9851 Wesy ladth Place, Orland Park, IL 60462




