& s ... UNOFFICIAL GOPY

ROOR RNty s
S

LS N}

jee] AP 25 PIt 3 L 21192800

BLLIHIH00

(Space Above This Line lor Aecording Dataj

MORTGAGE

THIS MOH TGAGE (“ﬂu,urily Instrumemt™) is givenon _____ APRIL_ ¢3,

& . ("Horrower”), This Scecurity Instrument is
givento __© s3HELTER MORITGAGE CORPORATION. < which is organized and existing
under the laws of ___ 1,‘1 SOTATE QF WISCONSIN _ _ , amd whose address is _
4201 EVUCLID AVENE. . ROLLING MEADOWS, 1160008 ("lender”), Borower owes
Lender the principal sum of (2VE HUNDRED THIATY TWO THQUSAND EIGHT HUNDRED AND NO/100

X Dollurs (US.$  132800.00). "This debt s evidenced by Hmmwer-'s noie
dated the same date as Jdis Seeurity Lnstruinent ("Note™), which provides (o monthly payments, with the full dedn, if not
paid curlier, due and payable on 2 MAY 1, __ 1908
secures o Lender: () the repayment ot headebt evidenced by the Note,  wath miterest,
moditications; (b) the payment of all othed sums,  wath interest,  wdvanced ander paragrieph 7 1o protect the security of this
Security Instrument;  and (¢ the pecformanee ot Borrower's covenants and agreements under this Security Instrument and
the Note.  For this purpose, Borrower doees herebymarigage, grant and convey o Lender the tollowing daseribed property
located COOK ... County, Hlinois;

UNTT 2C IN THE 20092003 NORTH RACINE B’Jll LING ((}h l)() MINIUM AS DE-
LINEATED ON THE SURVEY OF THE FOLLOWRSG DESCRIBED PARCEL: LOTS 35,
36 AND 37 (EXNCEPTTHE NORTH 10 FEET OF SAG LOT A7) IN BLIKCK 7 N
MORGAN SUBDIVISION OF T'HE WE \l 172 OF THG SCUTH WEST 1A OF BLOCK

Hi [N SHEFFIELD'S ADDUTTON TO CHIC A(;() IN SECTION 32, TOWNSHIP 30
NORTH, RANGE 14 EAST OF FHETTURD PRINCIPAL M V'U[r\N. IN COOK COUNTY,
IL.L. lh()l’a WHICH SURVEY IS AT la\( HED AS EXTHUBIT YA TO THE DECLARATION
OF (.‘ONI)()B:I[NI_UM RECORDED AS DOCUMENT 21%%5(\7 TOGETHER WITH I'TS UN-
DIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENIS,

»This Securry Instrument
anied afl renewals,  extensions il

(Such property having been purchised in whaole or in part with the sums secured hereby.) 17 00
Tax Key Not 14-32.221-041-1007 $ '

which how the address of _ 2933 NOQRTH RAGINE AYENME, UNIT 2G|  CEHIGAGQ
(Stree) (City)
tHinois 50614 {"Propeny Adidress™);
(Zip Cexle]

TOGETHER WIETH all the improvements now or hereatter erected on the property,  and all casermments,  nights,
appurtenances, renis, royalucs, mineral, oil and gus nghts and profits,  water pgha and stock and all bixtires now or
hereatier u part ol the propeity, All replacements and additions shall also be covered by this Securnity Instroment. All ot
the Foregoing is referred o in this Security Instrament as the "Property.”

116

.
Y

BORROWER COVENANTS that Borrower is Jlawtully seised ol the estole hereby conveyed and hus the right
to mortgage, grant and ¢onvey the Propetty and that the Propeny is uctcuinbered, eacept tor encutnbrances of jvcond.

Borrower warrnnts und will defend generally the title to the Propety agiinst all vlums and demmands,  subjoct o any
encumbeunces of record.

QORE

THIS SECURITY INSTRUMENT combines unitorm covenants tor national use and non-niilorm covemnis
with limited varigions by jurisdiction to constitule a unitorm secunty instrument covening real property.

ILLINCIS Single Family. FNMA/FHLMC UHIFORM INSTRUMENT Pogilol4 Form 3014 12/0)
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Although Lender may tak&Qaghan Gk sparagsrup 1 47 (1, %0 WA ¢ Sl

Any aniounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other lerms of payment, these unounts shall beir interest from
the date of disbursement at the Note rne and shall be piyable, with interest, upon notice from Lender G Borrower
Fequesting payment,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums required o maintain the insurance ur etiect uotl such lime as the requirement for the
insurance terminaltes in accordance with Borrower's and Lender™s written agreement or applicable law.,

8. Inspection. Lender o its agent may make reasonable entries upon and inspections af the Property.  Lender
shall give Borrower notice at the time of or prior o an inspection specilying reasanable cause for the inspection.

9. Condemnatlon. ‘The proceeds of any awurd or clkum for damages, direct or consequental, in connection with
any condemnation or other tiking of any part of lhc Praperty, or for conveyance in licu of condemnaton, are hereby
wssigned and shall be paid to Lender, - T

tn the avent of a totat taking of the Pmpcrly. the proceeds shall be applied w the sums sceured by this Security
Instrument, whether or not then due, with any excess paid to Borrower.  In the event of a partial wking of the Propenty,
unless Borrower and Leader otherwise agree in writhng, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds muliplicd by the Tollowing fraction: () the wotal wmount uf the sums seeured immediately
belore the lemg; divided by (b} the faie markel vialue of the Property immudiately belore the wking,  Any balance shull
be puaid to Borrower,

IF the Property is abandoned by Borrower, oril, alfter notice by Lender wo Borrower that the condemnor offers 10
ke an award'cr setde o clain: for damages, Borrower Tatls w respond w Lender within 30 days after the date the notice is
given, Lender is ardiorized 1o collect and apply the proceeds, ot its opuon, either W restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lenderimnd Borrower otherwise agree in writing, any application ol proceeds o principal shall not extend or
postpone the due diteoflmonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not itelansed; Forbearance by Lender Not a Walver. Exiension of the time for payiment or
moditication of amortization Gf 2 sums secured by this Security Instrument granted by Lender 10 any successor in
interest ol Borrower shall not operate o release the liability of e original Borrower or Borrower's successors in interest.
Lender shall not be required o commenae proceedings against any successor in interest or refuse e extend time for
payment or otherwise moddy amortizatieao sl the sums sceured by this Security [nstrument by reison of any dentand made
by the original Borrower or Borrower's successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exertise OF any right or remedy.

11. Successors and Assigna Bound:.J=!nt and Several Liabillly; Co-signers. 'The covenants and agreements ol
this Security Instrument shall bind and benefit the saccessors and assigns ol Lender and Borrower, subject to the provisions
of peragraph 17, Borrower's cavenants and agreeinersshall be jointand several.  Any Borrower who co-signs this Security
Instrigment but does not execute the Noter (a) is co-sigang this Seeurity Instrument only to mortgage, grant and convey
that Borrawer’s interest in the Property under the terms 0f this-Seeurity Instrument; (b} is not personally obligated o pay
the sums secured by this Security Instrument; and {¢) agreds that Lender and any other Borrower may agree w exiend,
modify, forbear or make any accommodations with regard o ke rems of this Secunty Instrmnent or the Note without
that Borrower's consent.

12. Loan Charges. I[I the loan sceured by this Sceeurity Instzurent is subject o a liw whivh sets maximum loan
charges, and that law is finalty interpreted so thin the interest or athcr lapccharges collected or to be collected in
connection with the loan exceed the permitted limits, then: @@y any suchdoin charge shall be reduced by the amount
necessary ty reduce the charge 1o the permitted limit and (b) any sums el Gly coltecied from Borrower which exceeded
permitted limits will be refunded (0 Borrower.  Lender may choose 1w ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower.  If a1 refund reduccenrisncipal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note,

13. Legisiation Affacting Lender’s Rights. If enacunent or expiration of applicabic hwws has the effect of
rendering any provision ol the Note or this Sceurity Instrument unenforceable accordingarmasderms, Lender, atits option,
may require immediate payment in full of all sums secured by this Sccurity Instrument and nmudy invoke any remedies
perantied by paragraph 19, if Lender exercises this option, Lender shall wake the stweps specificg in the second paragripl: of
paragraph 17,

14. Hotices. Any nolice W Borrower provided for in thix Security Instument shall be given fiy Gelivering it or by
maiting it by first class mail unless appiicable law requires use of another method.  The notice shall b& 2aecied o the
Property Adidress or any other address Borrower designates by notice to Lender.  Any notice 1 Lender il be given by
first class mail o Lender's address stated herein or any other address Lender designates by notice 10 Borresrer Any notice
provided for in this Seeurity Instrument shall be deemed o have been given W Borrower or 1.ender when given‘as provided
in this parugraph,

15. Governing Law; Sevaerabllity. ‘This Security tnstrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located.  In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conllict shall not aftect other provisions of this Security Instrument or the Note
which can be given cffect without the contlicting provision.  To this end the provisions of this Security Instruiment and the
Nate are declared 10 be severable.

18, Borrower’'s Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument,

17. Yransler of the Property or s Benaticlal Interest in Borrower. It ull or any part ol the Property or any
interest in it is sold or tansferred (or i a beneticial interest in Barrower is sold or ransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, atits option, require immeduite payment in full of wll sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exergise is prohibited by
federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Barrower notice of aceeleration. “The notice shall provide o penod
of not lesx thun JU days from the dine (he notive is delivered or maded within which Borrower must pay oll sums secured by
this Security Instrument. [ Borrower fails o pay these sums prior o the expiration of this period, bender may invoke any
remedies permilted by this Security Enstrument without further notive or demand on Borrower,

18. Borrower's Right to Relnstate. If Horcower meets certin conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: () S duys (or suck ather period as
applicable law may specify fur reinstatement) belue sale of the Property pursuint 1© any power of sile contyined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.  Thase conditivns are that Borrower:

NETTH
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THHS BALLOON RIDER s made this  __ 23R _day of _APRIL, RV
and is incorporated inte and shall be deemed o mm:nd and supplement the Mortgage, l)wd of Trust or Deed to bcu:rc Ik‘bl
(the "Seeurity Instrument™ ol the same date given by the undersighed (the "Borrawer”) to secure the Borrower's Note
o SHELTER MORTGAGE CORPORATION (the "Lender™)
of the same date und covering the property described i the Sceurily Instrument and located at:

JQIINORTH RACINE AVENULL U_Nl'l'.’ CHICAGO, 1L, 60014

ruperty Adiress)

The interest eate stated on the Note is calted the " Note Rae.” The date of the Note is called the "Note Date” !
understand the Lender may transfer the Note, Sceurity Instrument and this Rider. The Lender or anyone who tikes the Note,
the Security Instrument and tis Rider by transter and who is entitled w reecive payments under the Note is cabled the
"Notw Holder"

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as tollows (despite coything to the contrary contained i the Security Instrument or the Note):

1. CONDIT\OilAL RIGHT TO REFINANCE
At the maturiy <ate of the Nowe and Security Instrument (the "Maturity Date”), T will e able o obtain a new loan
("I‘\;w Loan™) with aaew Maturity date of __ MAY L - 2021 L and with an interest rute equat w the
"New Note Rate” debdem ned in accordance with Section 3 below d" th cnn(lumm provided in Sections 2 and § elow
are met {the "Conditiona! Qufinancing Option™). It those conditions are not met, | understind that the Note Holder
is under no obligaton w veliranee or moklily the Note, or W extend the Matarity Date, and that I will have o repay
the Notc from my own resourzes'or Nind a tender willing to lend me the money o repay the Nole,

2. CONDITIONS TO OPTION

If U want w exercise the Conditoral Zefinancing Option at nuiturity, certain conditions must be met as of the
Maturity Date. These conditions arer (1) 1 mast still be the owaer and occupant of the property subject to the Securily
Insteument (the "Property™): (2) [ must be Current in my monthly payments and cannot have been more than 30 days late on
any of the 12 scheduled monthly payments vncdiately preceding the Maturity Date; (3) no lien against the Property (except
for taxes and special assessients not yet due and savable) other than that of the Security Instrument may exise: (4) the
New Note Rate cannod be more than § percentage p2is above the Note Rate; and (53 T must make i written request (o the
Note Holder as provided in Section § below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rive of interest equal to 0 Federal National Mortgage Association’s required

net yiekld for 30-year fixed rate mortgages subject o a 60-day waeddatory delivery commiunent, plus one-hall of one
percentige point {0.5%:), rounded to the nearest one-cighth of pregwicentage point (0.125%) (the "New Note Rate”).
The required vet yick] shatl be the applicable net yield in ctfect on e/doe and time of day that the Nate Holder
receives notice of my ¢clection W exercise the Conditional Refinancing@Qypaan. [ this required net yield is not
available, the Note Holder will determine the New Note Rate by usingeomparthle information,

4. CALCULATING THE NEW PAYMENT AMOQUNT

Provided the New Note Rate as caleulated in Seetion 3 above 15 not greater e 5 pereentiage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Hoided will determine the amount of the
monthly payment that will be sufTicient to repay in [ull () the uapaid principsl, plis (B aoeracd but unpaid interest, plas
(c) all other sums T will owe under the Note and Security Instrument on the Maturity Dase (fxsutning my monthly paymenis
then are current, as required under Section 2 above), over the term of the New Note at the Now Naote Rate inequal monthly
payments, The result of this caleulation will be the new amount of my principal and interest pagment every month until the
New Note is fully paid.

§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notily me at Teast 60 calendar days in advance off the Matnty Date and advise meaf the principal,
aeerucd but unpaid interest, and all other sums [ am expected o owe on the Maturity Date. “The Note Holderadso will advise
me that [ may exercise the Conditional Retinancing Option if the conditions in Section 2 above are met. The Note Holder will
provide my paymnent record information, wgether with the name, title and address of the person representing the Note Holder
that | must notify in order 1o exercise the Conditionad Retinancing Optioa. 11 [ meet the conditions ol Section 2 above, T may
excrise the Conditional Retinancing Option by notifying the Now Holder no baer than 45 calendar days prior to the Matory
Date. The Note Hokler will caleubiate the fixed New Note Rate based upon the Federal National Mortgage Association’s
applicable published requiced net yield i effect on the date and time of day notification is received by the Note Holder
andd as caleulued in Section 3 above, T will then have 30 caleadar days o provide the Note Holder with aeceptable prool of
my required ownership, occupancy and property lien status, Before the Maturity Date the Note Holder will advise me of the
new wterest rale (the New Note Rate), new monthly payment aumount and a date. tme and place at which [ must appear o sign
any docurnents required to complete the required relinancing. L understand the Noate Holder will charge me o $250 processing
fee amndd the costs associuted with updating the utle insurunce poticy, if any.

BY SIGNING BELOW, Barrower aceepts and agrees w the weris o (; Is Lcr/luln s ths Balloon Rider.
P e 55
(Seal) _uﬁ l / {Seul
ICK

Borrower PA SH'CEI ' Borrower

{Scal) (Scal)
Rorrower Borrower
[Sign Original Only}
MU\A}ISYITE BALLOOK RIDER--Singie Family--Fannia Mae Unilorm Instrumant Form 3180 12/89 (puge 1 of 1 page)
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i UNQEEIAALGEOPY

THIS CONDONMINIUNM RIDER is made this 23RD _ day of _APRIL .. o N £7.00 G
and is incorporated into und shall be deemed to amend and supplement the Morgage, Deed of Trust oz Security Deedd (the
*Security Instrument™) of the siune date given by the undersigned (the "Borrower™) w secure Burrower's Note o ——
SHUELTER MORTGAUYE CORPORATION (the “Lender™)
of the same dite und covenng tho Prnp-.-rt:' dcwn!wd i the Securily Instrument and locuted at:

2033 NORTH RACISE AVENUEUNTY 20, CHIUAGO, 1L, 0D01Y
(I'roparty Addrenn)

The Propeety inghndes a unit in, together with nh undivided mtetest in the conumon elements of, a condominium project

known as

2229-2033 NORTH RACENE BRLDG,

(Name of Conduminiumn Project)
(the "Condominium Project”). 1§ the owners wssocirian or other gatity which acts tor the Comlominium Project (the
"Qwners Association”) holds title to property for the benetit or use ©f ity members or sharcholders, the Property also
incfudes Borrower's intezest in the Owners Associntion and e uses,  proeegds ahd benefns of Barrower's intesest,

CONDOMINIUM COVENANTS. In nddition to the covenants and sgrecments tide in the Securiy Enstrament,
Borrower and Lepder further covenant and agree as folkows:

A. Corivar inlum Obligatians. Borrower shall perforen all of Horrower's obligations under the Condominiam
Project's Constituen? documents,  The "Constituent Docunwnts” are the: () Declarion or any other document which
creates the Condomiriun Project; (i) by-biws: (i) code of regulationsg and (v) other equivalent documenty, Horrower
shall promptly pay, wierddpe, all dues and assessments imposed pursuant (@ the Constituent Documents,

B. Hazard ingurzoc, So long as the Owners Associotion mainGins, with o generally aoeepted insurance curier,

a " master” or “blanket” policy‘on the Condominium Project which is sitisfactory to Lender and which provides insurance
coverage in the amounts, Tordheperiods, and against the haauds Lender requires, including tice and hazards included
within the term "extended coverag: " then:

(i) Lender waives tw prosssion in Umifonm Covenant 2 Tor the monthly payment o Lender of one-twelfth of
the yearly premium instliments for hazaydowsuranee on the Property; and

(i) Borrower's obligation wider Uniform Covenant § W maintain hazwad msuranee coverage on the Property
i3 decmed satistied o the extent that the required toverage is provided by the Owners Association policy.

Boreower shall give Londer prompn nctiseat any Lipse in requeared hazund insurance covenge,

In the event ol i distribution of hazard insuranee procecds in licu of restoration or regiidr Tollowmg o loss o the
Propecty, whethier 1o the unat or W common elements, say/proceeds payable W Borcower are hereby assigned and shald by

paid W Lender for application o the sams secored by aSeeurity fnstrument, with any exeess paid o Borrower.

C. Public Liabllity tnsurance. Borrawer shall Gihesach avtions as toay be reasonable o wmsaee that the Cwness
Associnion maintuns o public hability isurince policy aceeptatde i torm, armeunt, and extent ot coverage w Lender.

D. Condemnation, The procecds of any award or crars ter damages, dieect or Consecuentisl, payvable 1o Borrower
in connection with any condemnation or other taking of all or any”pan ol the Property, whether o the unit or of the commoen
clements, or Tor any conveyance in licn of condemnation, are hereeyassivned and shall be pakd 1o Lender, Such proceeds
shall be applicd by Lender to the sums secured by the Secarity Instriimest s provided in Unitorns Covenant U,

E. Lender's Prior Consent. Burraower shull not, except alter actice to Lender and with Lender's prior writlen
conscnt, cither partition or subdivide the Property or consent w:

(1) the abandonment or eemination of the Condomimum Project, 7 exoept for abandonment or tepmination
requited by law in the case of subsuntial destruction by tire or other casually orin the case of a tiking by condemnation or
cminent domain,

(i) any amendoent w any provision of the Consutuent Docuinents if the rievision is for the express beneli of
Lender;

(i) termination ol professional management and assutption of selt-manage nensof the Owners Association;
or

(iv) any action which would have the effect of rendering the public labibity insurande coverage maintiined by
the Owners Association unaceepiable w Lender.
F. Remedies. Il Borrower does not pay condominium dues and assessments when due, then/iender miay pay them,
Any amounis disbursed by Lender under this paragraph F shall become additonal debu ol Borrower secvred-by the Security
Instrumeni.  Unless Borrower and Lender agree 1o other lerms of payment, these amounts shadl bear interest fzom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesiing payment.

BY SIGNING BELOW, Horrower accepts and agrees W the terms and provisiony contained in this Condotninium Rider.

Vi
il '{“/// ‘/’Z“‘// (Seal)

PATRICK ). SHEEHY Borrower

(Seal)

-Borrower

(Seal)

Jorrower

{(Seal)

-Hortower

MULTISTATE CONDOMINIUM RIDER -Single Fanily- FNMAFHLMC UNIFORM INSTRUMENT Form 3140 12/83
MFCDS5081




