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MORTGAGE

. THIS MORTGAGE  Securty Instrument’™) is given on April 17, L

19 9L The moziunor i RICHARD E. [ANGE, AN UNMARRIED MAN O outeed nd N veemSufeg
CBorrawer™) l}m Segurity lastrament is given to

MOUNTAIN _ZUATES MORTGAGE CFNTERS INC, winchisorgamized and evsting
under the laws ol State of Utah L aned whose address i

1333 Engt 2470 South Sowndy, Uiah BAN93 ("'l ender™).
Horrowerowes | endirtbeprincipnl samor - Fif'ty Six ‘Thousand Eight Hundred dollars and no/100ths
odlnes (LS § 56,300,700 ) Ihis dedtisesidenced by Borrowersnote
dated the samie date as this Secwrity Insteument (U Nate”), which provides for monthiy payments, with the il debt, (oF ne
pwd eurlier, due and payable on May |, - Phis Seeunity Instrunent
secures to Lender: () the repayiment ol the debt evidenwad by the Note, wath interest, and o)l renewals, evtensions wind
moditicutions; (b) the payment of all ovieesums, with interest, wdvaneest under paragraph 7 10 protect the secunty ol 1his
Sccurity Instrwment; ard (¢) the puerloreane of Horrower's covennnts and agrecments under this Seeurits Tnstrument und
the Note. For this purpose, Horrower does fieroby mortgage, geant and convey to Lender the follow ing described propesty

located in Cook County, linois:
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which hus the address of 2124 Navth Harlam  Elmwood Park. AL
o> {Strout) v

[E{FTITRERN 6063519 Code] CProperty Address); ] (9
4

TOGETHER WITH all the revprovements now or herenfler erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil uind gas rights and profits, water oights and stock, and 8t Sxtures now or
hereafiera part of the property Al replacements and addiions shali also he covered by this Securnity Tnstrument. Allof the

foregoing is referred toan this Securty Instrument as the " Praperty *

BORROWER COVENANTY that Borrower is Jawfully seised of the eslate hereby conveyed and has the nght 1o
mortgage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of record
Horrower warrants andd will defend generally the ntle 1o the Property agamst all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform covenusnts with
limated varianons by jurisdiction to canstitute a umiform securtty instrument ¢overing resl property

ILLINODIS —singte Family— FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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e UNDEELCIAL COPY-

1. Payment of Principul and Tateeest: Prepusment and Fate Charges,  Berroswer shall prampthy pay when due
the principal of and mterest on the debt evidenced by the Nowe wnd any prepay met pnd fnte charges due under the Note

2. Funds for Taxes and Insurnnce.  Subject toapphicable v or o s wnnten waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are due undee the Note, unul the Note is paid in fuil, o sum ¢°F unds™) equal o
one-tweifth of G searly tives and assessments whiich may attain priority over this Security Instrument. (b) vearly
leasehold payments or ground rents on the Property, if any; () yearly hazand insurance premiums: and (J) yearly
mortgage msurance premiums, it any  These items are cobled "escrow items.” [ ender muay gstimate the Funds due on the
basis ol current dati and remsonable estimates of fulure escrow iems.

Uhe Foswads shall be helbinan instiiiution the deposits or aceounts of which are insured or guatanteed by a federal or
state ageney Gaeluding Lender of Lender is such anainstitution). Lender shail apply the Funds 1o pay the eserow items.
Lender may not charge tor holding and applying the Funds, analyzing the account or sentying the eserow ttems, uwnless
Lender puys Horrower wterest on the Funds and applicable tiw permits Lender to make such o charge. Horrower wnd
Lender muy agree in writing that inteeest shall be pad on the Funds. Unless an agreement is made or applicable faw
requires interest to be puid, Lender shatl not he requaired to pay HBorrower any interest or carmngs on the Funds | ender
shall give to Borrower, without charge, an anaual acgounting of the Faods shosang eredits and detats to the | unds and the
purpise for which each debit to the Funds was macte. e Funds ure plediged as addimonat security B the sums secured by
this Secunty Instrument.

i1 the amount ol the Funds held by T ender, together with the future svonthly pas menis of Fumnds payable priot to
the due dates of the eserow tems. shull gaceed the amount regquired to pay the eseraw stems when due, e eacess shall be,
ut Borrower's opuion, either promptly repard o Borrawer or erecdited to Borrower on monthily passienty of BFunds. I the
amaunt of the Faads held by 1 emder is not sufficient go pay the ewerow items when due, Horrowee shadl pay 9 1 ender any
HmMoUnt necessinrtao minke wp the deficieney in one or more pus ments as reyuired by |ender.

Upon payraeat i full of all sums secured by this Seeurity Instrument, Lender shall promptly refund ta Barrower
uny Funds held by Cetder. Uwder paragraph 19 the Froperty is sold or acquired by Lender, Fender shall apply, na luer
than immedintely pearn the sute of the Property or ns acquisition by 1 ender, any | unds held by 1 ender at the tiene of
upplioation as o redicasainat the sums seeured by this Seeurity Instrument.

3o Applicution of Poyments,  Unbess applicable law provides otherswise, all payiments received by | ender under
paragraphe L and 2 shall be sppbad tiesd, to Lite churges due wnder the Note; secomd, 1o prepayment chatges due under the
Nate; third, toamounts payalt'e pnder parngraph 2o foarth, wouteress due; ! last, 1o principal due.

3. Chueges: Liens.  Mefrower shall piy af} taves, assessenents, charges, tines antd imposiions attnibutable 1o the
Property which may atton prioriy aver this Seeunty Instrument. aodd feasehold puyinents or growd rents, of any
Horrower shall pay these shhiguhionsea iz manper provided 1n parageaph 2, o i aot paid i thist manner, Borrower shall
puy them an time ditectty to the persoin owedspayment Horrower shall promptly furnsh to 1 endes all notices of amoants
ty be pand uider this paragruph. 1 Borrov e ades these payments directly, Borrower shall pramptly furmnish ot ender
receipts evidensing the payments

Horrower shall promptly discharge iy oo hich has priorty over this Security Tnstrument unless lagrower. ()
agrees in writing to the payarent of the obligation eearad by the lich ina manner acceptibie to 1 ender, {h) contests 1 good
Farth the hen by, or defends ugainat enfarcement of 2z-tienan, legnl proveedings wlich in the | ender's opaion operate to
prevent the enforcement of the lien or forferuee of ey pestot the Property: or (o) secures from the holder of the lien an
agreement sutisfactary to | ender subordinating the let te th Secunsty Instruinent I Lender determines that any part of
the Property v subjeet to o hen whnch may athon peonss o this Secunity fmtrament, T ender may give Horrower a
nohee ientifying the lien, Borrower shull satindy the lten or (ahs oue o more of the sebons ser forth abave within 10 dass
of the giving of nonwee.

& Haswrd Insurance.  Noreawer shadl keep the improsearain pow exintiing o herestter erected un the Ffroperty
inaured sy foss by tire, hozards included within the term “extend<d ooy erage™ and any other huraeds tor which | ender
requires insurance. Plis insurance shatl be tintimned @ the amocnt, sad for the periods that ender reguites, 1he
instrunce carrer providing the msurunce shall be chosen by Horrowey st to ] ender's spprosal which shall sy be
unreasonably withheld.

Al insurance palicies wiet renewads shall be aveeptable w1 ender e sball include s standard morngage cliuse.
Lender shall have the right to hald the policies wnd renewals. 11 Lender requires, Asorrower shall promptly give 1o | emder
all recerpts of puid premiums and repewal totices, T the event of toss, Borrower shal>give prompt nohe to the insurinee
currier and Lender. Fender inay make proot of lossor got made peomptly by Horrowcr.

Unless Lender and Borrower otherswise up.ree in s rihng. insuranee provecds shals be applied t restoration or vepair
ol the Property damaged. if the restoration or repair s ecanomically feaseble and | ender's seeurity s nof lessened. 1 the
resturation of fepait is not cconomically feavible or Lender's securiny would be lessened, e itaarange progceeds shatl be
upplicd to the sums secured by tius Seeunty Instrament, sohicther or ool then due, with any fueers pund 1o Borrower. 1t
Horrower abatdans the Property, or does not peswer within X dass o notice From Tender thastae sarnee carner b
oftered to setrle a cln, then Leswder many collect the insurunve proceeds Lender may use the progéeds 1 pepate o ressore
the Property ar to pay sums secured by this Sevarity basteument, whether or not then due. T he 302 -perd will begin
when the nenee is given.

Unless Fender ied Horrower otherwise agree in waihing, any appheanon of progeeds 1o principal shall sot extend or
postpone the due dite of the monthly pavments relereed tain paragraphs Land 2 or change the amount of the pay ments. I
under paragraph 19 the Property is avquared by Lender, Horeawer's night 1o any insurance policies and provecds resulting
from damage 1o the Property prior to the acquisition shil pass 1o 1 ender tthe o utent of the sums sectired by this Seeurity
Instesiment immediately prior Lo the aeqaisition,

6. Preservation and Maintenunce of Property: Leascholds,  Horrower shadl not destroy, dannge or substantally
change the Property, allow the Property to deteriorate or gonuntt waste. T this Seeartts Lasteument is on o leaschold,
Barrower shall camply with the provisions of the lease, and 1f Borrower acquares fee tinlg 1o the Property, the feasehold and
fee title shall not merge unless [ ender agrees to the mierger inwriing.

7. Pratection of Lendee's Rights in the Property: Mortgage Invurnnce, It Borrower Nnls to perform the
covenants aind agreements contaied o this Seeurity nstrument, or there s o legal procecding thiat may sigmficantly atect
Lender's rights ain the Property (such as a proceeding i bankruptoy, prohate, Tor condemnanion or to enforee laws or
regulutions), then Lender may doand pay for whateyer is necessary o protect the value of the Property and 1 emder's rights
in the Property. Lender’s acnons may include payving any sums secured by o lien which has prierits ever this Secunty
Instrument, appearing in court, paying reasonuble artormeys' fees and cutering on the Properts 10 make repairs, Although
Lender may tuke action under thns paragriph 7, Lender does not have to Jda so.

Ay amouhisdisbursed by Lender under this paragraph 7 shall become additonal deb of Bosroawer segured by thin
Security instrument. Unless Horrower and Lender agree 1o other terms of pay ment. these amounts shadl bear interest rrom
the date of disbursement at the Note rate and shall be pasable, with interest, upon notee from Leader to Bosroner
reguesting payment.
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THIS CONDOMINIUM RIDER 15 made this .i .7,".'?. Cdovol ..f.\{)? "‘.I. . . .).}. - and 1w icorparated ity and shal) be
deemed (o amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the “Secunity Instrument”y of the same date given

by the undcrswrc{ lQ‘hg’l'!{li)Irmw% l%? ,‘,"Q“&f}‘{ H \?c‘s Nluu‘ ({8

.l
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“Lender") ol the same ddlf.‘ nd cm:nvg the P roperty deml? &i in the Sc unu ln\uuu\cm and '.oa.amt av
Lew North tarlam - Plowood Pk, Lilinods wdos)

"PROPLETY ALLKLSS)

DRI B R R R A R A PRI |

[he Property includes o unit in, together with an undoided interest 1y the vommon elements of, a condominium project hknown as:

L I T R R I T T O S I I T AN S AR S S R

{the "Condonrunivm Project”s [V the omners association or other entity which acts for the Condonunium Project (the "Ownery Associa-
tion™) holds title to property for the benefic or use of ws members or sharcholders, the Property also includes Horrower's interest in
the Owners Associatior and the uses, proceeds and benefits of Borrower's nterest.

CONDOMINIUM COVESANTS Inaddition to the covenants and agreements made i the Securits strument, Borrower wind [ ender
Further covenant and agree asollows:

A. Condominium Obligutions, Borrower shall perform all of Bottower's obligannions under the Condomimium Project’s Consiituent
Documents, The "Constituent Docwmeats' are the: (1) Deelaration or any other document which creates the Condominium Project
(i) by-Laws; (s code of reguianions; and £ other equivadent doguments. Borrower shall promptly pas, wher due, all dues and assessents
imposed pursuant w the Comutituent Docuinents,

B. Hazard lnsurunce. So long as the Osners Assogiation aatinns, with a generally aveepted insurance carrier, n “master™ or “blanhet”
policy on the Condonunium Project which is satisfactory to Lender and which provides issurance ¢overuge 11 the amounis, for the
perioads, and against the hazards Lender requires, .‘n»fiu'hn,. fure and hacards included within the term “estended covetagel’ then:

() Lender wanves the provision oy Uniform Coseiiznind Tor the monthly pavenent to Lender of one-twelfth of the seatly premiutt
installments for hazard insuninee on the Property; and

Uir Borrower's obbigation under Uniform Cosenant § v mainton hazatd tsuranee eoverage on the Property is deetmed satisfied
to the extent that the required coverage is provided by the Owaers Association policy.

Borrower shall gwve Lender prompt notice of any fapse in reguleed Bazard insuranse ¢overaype.

[n the event of a dastrertbution of hazard insuringe progeeds in hew oLaestoration or repanr follosing a loss to the Property, whether
ta the unit of 1o common elements, any proveeds pasable 1o Borrowet ate tieraby wsigned and shall be paid to Lender tor application
to the sums secured v the Security Instrument, with any evwess paid o Bolreaer,

C. Public Liubitits Insurance. Borrower shall take such achions as mas be reasorabiv to msure that the Owners Awacialion maintains
a publi¢ labilny insurance polivy wceeptable in form, amount, and extent of coveruse to Lender.

D. Condemnatlon. The proceeds of any award or cham for damayes, direct 01 corsequential, pavable to Hotrower in connnection
with any condemnation or other lakmg ol abi or any part of the Praperts, whether oF the vt ot of the common elements, or (or 1
convevanee it livu of condemnation, are hereby ivvigned and shall be pand 10 Lender. Such prozeeds shalt be applied by 1 ender 10 the
sums secuted by the Securiy bnstrument ws provided in Umiform Covenant ¥

F. Lender's Prior Consent. Borrower shall not, except atler nntige 1o bender and with Lender's pliot ariiten consent, either pattitian
of subdvule the Property of ¢onsent to

(s} the abandonment of terinination of the Condominium Projest, exsept for abandonment of terieaztion teguired by law in the
cne of substantial destrastion by fire of viher vasualty of i the ¢ise of o tahing by condemnation ot cevzent domain;

(i) any armendntent 1o any peovision of the Constituent Duguments if the provision s for the evpress-benelit of {endet;

(i) terpination of professiona management and aauImption ot seit- unagement of the Owners Associkhion; of

V) any action which would have the efiect of rendering the public lability insurance gosetage mamtaned by the OWners oy
ton unicgeptuble to |emler,

E- Remedies. 11 Botrower does not pay comduminivum dues nnd wssessthents when due, then Lender may pay them, Any amounts
disbursed by Lender under this parageaph F shall bevome aduitional debt of Bogrower sesuted by the Secutity Tmstrument. Unless Botrowet
and Lender agree to other terms of payment, these amounts shall bear interest from the date of dubursement a1 the Note e and ahall
be payable, with interest, upon nouce from Lende! 10 Borrower tequesting pasinent.

BY SIGNING BELOW, Horrower wecepts and adrees to the teems and provisions containgd o this Condominium Kider.
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