UN®FFICIAL CORY, , ,

WHEN AXCORDED MAIL TO:
GOUNTRYWIDE FUNDING CORPORATIOM
165 N, LAKE AVENUE

PQ. BOX 7137

PASADENA, CALIFORNIA 81
COUNTRYWIDE
COUNTRYWIDE 5697257 v
NONE 31192002

SPACE ABOVE FOR RECORDERS USE

MORTGAGE -
erac 5. ITRORAE D ABER D i “Eﬁlwé‘xégw 19 Bh The monagor

................................ b et iLenis e L L Lot s o b ate 18 e arnentses e senetttreeinaeenen teren (“Borrower”}
This Security Instrume:t i+ given {o COUNTRYWIDE FUNDING CORPORATION . .. ...
' ot the ,l,,_\.’.’ of L NEW YGRK T whase address is
155 North Lake Ave‘iiue’ g %a?sa_sd_ena._.Cg,...all.a9:7.1__37 ........................................... o o Lender™

Doliars (US, §...109,898.00 ).

Th:s debl is evndenced by Borrowera N uded (he same date as thts Secun'ty .'nstrumem {‘Note’,\ which provides for
manthly payments, with the full debt, if no? ,.'ud earlier, due and payable on... MB8Y 1, 1996 . ...
‘ . This Security Instrument secures to Lcnder (@) the repayment of the

debt cvndcnccd by the Nolt.. wnlh mu.rcst anu an rt.newa!s, cxtensions and modifications; (b) the payment of all other

sums, with interest, advanced uader paragraph 7  protect the security of this Security Instrument; and (c) the perfor-

mance of Borrower’s covenants and agreements und». visis Security. Instrument and-the Note, For this purpose, Borrower\".
does_hereby mortgage, grant and convey to Lender (h2 following described property located in.................. e o
CO0K County, Nlison: fi-a
THE SOUTH 24 FEET OF LOT 5 IN BLOCK 2 IN CAKTION RIDGE SUBDIVISION IN SOUTH 8
EVANSTON, A SURDIVISICN QF THE SOUTH 1/2 OF ZHF NORTHEAST 1/4 OF THE tJd

NORTHEAST 1/4 OF SECTICN 25, TOWNSHIP 4] NORIURANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIZ,

TAX NUMBER: 16-25-211-922-0688 . DERT-01 GECORDING ¢, 29
c THRTIT OYRAM 0443 PES280P1 {esdSing
31605 & {1 e e ) e D

COOK DDUNTY REUCDROER

which hasvhe address of ........ 3ZBWESLEYAVE:I:UE” ......................................... o BYANSTON R
iroe ity
""“”ﬂ A OO0 (“Property Address"); 91 1 9900’)-

TOGETHER WITH all the improvements now. or_hereafler erected on the property,.and all easements,. rights,
appurienances, remts, royalties, mineral, oil and gus rights and profits, water righis.and:stock and all fixtures now. or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofl the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght o
mortgage, grant and convey the Property and that the Property is unencumbered, eéxcépt for encumbrances of record.
Borrower warrants and witl defend gencrally the titie to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines. um!‘orm covcnams for. nnuonal use and. non- umform covenants wuh
limited variations by jurisdiction to constitute a-uniform security instrument covering real. prOpeny {a_(J\

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT ' " Form 301% \d/83
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IF Lender required mortgnge insurnnee oy o condition of making the lonn secured by this Security Instrument,
Horrower shall puy the premiums required to maintain the insuranee in effect until such time ns the requirement for the
insurinee terminates in accordance with Borrower's and Lender's written agreement or upplicable law,

8, Inspection. Lender or ils agent may make reasonuble ¢ntries upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnution, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in licu of condemunation, are hereby
assigned and shall be paid to Lender.

In the event of a (otal taking of the Property, the proceeds shall be applied to the sumns secured by 1his Security
Instrument, whether or not then due, with uny excess paid to Borrower. In the evenl of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the wmmount of the proceeds multiplied by the following fruction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market vatue of the Property immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrewer that the condemaor offers to
munke an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the dale the notiee is
given, Lender is nuthorized W colleet and apply the proceeds, ut its option, ¢itlier to restoration or repair of the Propesty or
to the suims secuted by this Security Instrument, whether or not then due, o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the duedute of the monthly paymenits referred 1o in paragraphs | and 2 or change the amount of such payments,

10, Bovcowsr Not Released; Forbearance By Lender Nat a Waiver,  Extension of the time for payment or
modification of am#itization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower vhail not operate 1o release the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be reprived to commence proceedings ageinst uny successor in interest or refuse 1o extend time for
payment or otherwise piod?vamartization of the sums sceured by this Security Instrument by reason of any demand made
by the origina! Borrower or Bo.rower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precfudeche exercise of any right or remedy.

11. Successors and Ass'gns Bound; Joint and Several Liability; Co-signers. The covenants nnd agreements of
this Security [nstrument shall bind witd benefit the successors and assigns of Lender and Borrower, subject to the provisions
of parugraph 17. Borrower's covenantedngd agreenents shall be joint and several, Any Borrower who co-signs this Security
Insirument but does not execute the More: () is co-signing this Sccurity Instrument only to morigage, grunt and convey
that Borrower's interest in the Property wnderthe terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security lostrament; avd {¢) agrees that Lender and any other Borrower may agree 10 extend,
madify, forbear or make any accommadations.with regard to the terms of this Sceurity Instrument or the Note without
thut Borrower’s consent.

12, Loan Charges.  1f the loun secured by/this Szcurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thas e interest or other lonn charges coliected or to be colleeted in
connection with the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o e permitied Jimit; and (o) any sums already collected rom Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may choose 1o make this refund by reducing the principal owed
under the Note ar by making a direel payment to Borrower. Ifa refund reduces principul, the reduction will be treated as a
purtial prepayment without any prepuyment churge under the NoiZ,

13. Legislation Affecting Lender’s Righis, I enactmedit/Gr expiration of applicuble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforerable accarding to its terms, Lender, at its option,
iy require immediate payment in full of all sums secured by this Sceurity Instrument and may invoke any remedies
permitted by parngraph 19, If Lender exercises this option, Lender shall.t e the steps specified in the second paragruph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
muailing it by first class mail uniess applicable law requires use of anothics metkos: The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. ‘Airy notice 1o Lender shall be given by
first clnss mail to Lender's address stnted herein or any other address Lender designalss by notice lo Barrower, Any notice
provided for in this Sceurity Instrument shall be deented to have been given to Borrowe! ¢r Lender when given as provided
i this paragraph,

15, Governinp Law; Severability,  This Security Instrument shall be governed by foderat law and the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Secuiity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securiiy Iristrument or the Note
which ean be given effect without the eonflicting provision. To this end the provisions af this Securily fastrument and the
Note are declared o be severable.

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower, | all or any part of the Pragerty or any.
inlerest in it is sold or transterred or if n benelicial interest in Berrower is sold or transferred nnd Borrower i not o nutural
person) without Lender’s prior writien consenl, Lender may, at its option, require immediate poyment in full of nll sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal liw as of the date ol this Security [nstrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days Mrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instriment. [f Borrower fuils to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity instrument without further notice or demand on Borrower.. )

18. Borrower's Right to Reinstate. 17 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (u) 5 days (or such other period as
applicable law may specify Tor reinstatement) before sale of the Property pursuant to any. power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are thal Barrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenamts or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure thal the lien of this Sceurity. Instrument, Lender’s rights in the Property and Borrower's
obligation lo pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatement -by
Borrower, this Security Instrument and 1he obligations secured hereby shall remain fully.effective as il no sceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration.under paragraphs 3 or 17,
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UNDEFICKLGERY: -

WHEN RECORDED MAIL TO:
COUNTRYWIDE FUNDING CORPORATION
155 M. LAKE AVENUE
RO. BOX 7137
PASADENA, CALIFORNIA §1109.7137
COUNTRYWIDE
LOAN #: 569'7'2—5'7
. SPACE ABOVE FOR F‘ECOHDEhS USE
BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOGN RIDER is made this 19 day of APRIL L9 91

and is incorpornzewivio and shall be deemed to amend and supplemnent the Mortgage, Deed of “[rust or Deed to Secure Debt (the
SSeeurity Instrumeps 7y of the same date given by the undersigned (the ‘*Borrower'') 1o sccure the Borrower's Nole (o

COUNTRYWIDE FUNDING CORPORATION (the **Lender')
of the same date ang coveruiy, the property described in the Security Instrument and located at: .

328 WESLEY AVENUT, -CVANSTON, II. 60202
{Property Address) i
The interest rate stated on e 'ate is culled the *'Note Rate.!' The date of the Note is catled the **Note Date.”” | understand
the Lender may transier the Note, Security Instrinnent and this Rider. The Lender or anyone who takes the Nate, the Security Instrument
andd this Rider by teansfer and who Zecntitled to receive payments vader the Note §s catled the " Note Holder!
ADDITIONAL COVENANTS, [ udditior-io the covenanits and agreemenis in the Sceurlty Instrument, Borrower and Lender further
covenant and agree as follows (desplie a0yidizg 1o the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANNCE

At the maturity date of the Note and St.‘ljl-l 1ty Iastrument (the "Ma{turity Bate’), 1 will be able to obinin a1 new {onn (¢ MNew

Loan’) with i new Maturity Dale of  MAY , 20 , and witdy an interest rate equal to the “*New Note Rawe?’
determined in accordance with Section 3 below I &1 1he_conditions provided in Seetion 2 and § below are met (the ** Conditional
Refinancing Option’), 11 those conditions are nov met; | nneersiand that the Note Holder is under no obligation to refinance or
modify the Note, ar to extend the Maturity Date, and v will have to repay the Note from my own resources or find u lender
willing 10 lend me the money to repay the Note.

2. CONDITIONS TO OPTION

1F | wiint to exercise the Conditional Refinancing Option avmaturity, certain conditions must be met as of the Maturity Date.
These conditions are: (1) 1 must still be the owner and occupant of the p operty subject to the Security Instrument (the * Property’');
(2) | must be current in my monthly payments und cannot have becii piare than 30 days late on any of the 12 scheduled monthly
payments immediately preceding the Maturity Date; (3} no lien against Vie Property (except for taxes and specinl asscssments not
yet due and payuble) ather than that of the Security Instrument may exist:4) -he New Note Rite cannot be more than 5 percentage
points above the Note Rate; and (5) | must make a written request to the Vet Holder as provided in Section 5 below,
3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federnl National Jaerigage Association’s required net yield for
30-year fixed rate mortgages subject 1o a 60-dhuy mandatory delivery commitment, plus one-half of one pereentage point (0.5%),
rotnded 1o the nearest one-cighth of one percentage point (0.125%) (the **New Note Rate™). 7ae required net yielkd shall be the applicabie
net yield in effect on the dute and time of day that the Note Folder receives notice of my elect?an 1o exercise the Conditional Refinancing
Option. 1 1his required net yield is not avallable, the Note Holder will determine the New Noteiate by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as calculated in Section 3 above is nol greater than 5 percents ge paints ubove the Note Rate and
alt other conditions required in Section 2 sbove are satlsficd, the Note Holder will determine the zracunt of the monthly puyment
that will be sufficient to repay in Cull () the unpaid principal, plus (b).accrued but unpaid interest, plu=.(c) all other sums 1 will
owe under the Note and Security [nstrismest on the Maturity Date (nsswimning my monthly payments (ien are current, as required
under Section 2 above), ever the termn of the New Note at the New Note Rate inequnl monthly payments, “Vhe reni of this enleulation
will be the amount of my new principal and interest puyment every month until the New Note is fully paia,

S, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Mote Hoider will notify me at Jeast 60 calendur days in advanee of the Maturity Date und advise me of the pripeipal, seerued
but unpaid interest, and all other sums 1 am expeeted o awe on the iviaturity Date. The Note Holder also wiit advis
exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. ‘The Note Hotder will provide my payment
record informution, together with the nume, title and address of the person representing.the Note Holder that | must nolily i order
o exercise the Conditional Reltnancing Qption. 1T 1 nicet the conditions ol Section 2 ubave, | may exercise the Conditional Retinencing
Qoption by notilying the Note Holder no later than 45 calendar days peior to the Muturity Date. The Note Holder will caleulate the
fixed New Nole Rate based upon the Federal Notional Morigage Associntion’s applicable published required net yield-in elfect on
the date and time of day notification is received by the Note Holder and as culeulated in Section 3 above, [ will then have 30 ealendar
days 1o provide the Note Holder with acceptable prool of my required ownership, occupancy and property lien status, Belore the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a
date, time and place at which | must appear to sign any documents required to contplete the required refinancing. ! understand the
Note Holder wilchzu‘gc me reaponatre Tees uand the costs associated with exercising the refinance optjon.

rower aceepts and agrees to the terms and, gdvenants Ballcon Rides.

» L%‘/C@Md((j {Seul)

CENCIO Borrower

pated (Seal)

PHILIP DY VIL CENCIO Barrower

{Sign Original Only}
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v that | may-

. (Seal) e e ,,,,, e (Sealy

Borrower Borrower



