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CTHLS INUERTURE, made MARCH 25, , 1991 petween |
BANK OF CHICAdO '/ GARFIELD RIDGE, NOT PBERSONALLY BUT AS TRUSTEE UNDBR TRUST
AGREEMENT DATED NOVEMBER 19, 1990 AND NUMBERED 90~1I-F3 - -~ . (heveln

referred to as “Mortgagors”), afc BANK CF CHICACZD 7 LITTLE VILLAGS.  banking corpornt1on organ1zed
under the laws of the State of lllinois. doing business An- Chicngo, 1llinois,

(herein referred tn as "Mortgapee,

Lender,

- WITHESSETH
THAT WAEBHEAS Mortgopors are justly indebted to. Mértpagee-as evidenced by a:certaln
Hote and Secur)ty Agreement, of even dote herewith executed by lortyagors and_ clelivered
to HorLgngce ond by whicl Hote Moftgngdrs promise -to pay. .to the ordetr of Hortgogee ot
ilts in Chica Tllineodis. . the principal . -sumnm of
NINETY EOUR THCO “AND FIVE HUND ED AND OO/lOC . . —————- ————
Dellars, ‘with intarest thereeon at the rate of 11,5 . percent  pcoo antum.: untdl
maturity and with intecest alter maturity ot -a rate- of 15.5: peccent. per’ annum,
untll fully paid. All 3JQeresc shall be pald MONTHLY - . .. -~ . . .All payments shall
be flrst applied to acerwesd interest to date of actual: payment. with tthe remainder, il
any, applied te the unpaid balance of the prineipal.  Interest sliall .be computed on.. the
basis of a _360 —-day year (and/charged for the actual number of days Llipscd :

HOW, TUHEREFORE, the Hortg=pars to secure the payment of " said Hote in accordnnce
with lts terms and the terms, proyisions and limitntions of . this Hoxtynbe, and ~all’
extensions and venewals thereal, and [or the further purpese ‘of securing theipayment. of
any and all obligaotlions, ladebtedoness and liabllities of any ond every kind now or
hereafter owing and to become due froa Lhe im;tgngors or any of them to the Mortgajce
or to the holder of sald Hote or to the /srignee of the erLg1gcc during the term of
this mortgage, howsoever created, incurred.” evidenced, ocquired or arlsing, whether
under the lote or this mertgage or under any cther instrument. obligaLion, coitract’ or
agreement of any and every kind now eor hc1ca tar eyiqting or entered Lnto between the
Hortgagors or any of them and the HorLgagec ot J"dcrwise and whether: !lleLt, indlrect,
primary, secondary, fixed or contlngent, together w2 interest and clinrfes as provided
in sald Note and in any other agreements made by land between the partles herefn,- and
including all present and future indebtediess incurisd or arising by vrveason’ of the
guarantee to Hortpagee by Mortpgagors or any of them Cf rrescnt or fulirce {hdebtedness
or obligations of third parties to lNovtgagee, and of ptrspnt and’ Future indebtedne:s
originally owing by Mortgagors or any of them to third :arPies and dssigned by’ atla
third parties to Hertgagee, and any and all reiewals or D~Lensions of any: tlhe

. foregoing, aud the performance of the covenauts and agreements Veveln conLnlncd by the -
Hortgagors to bLe performed, and also in considetaLlon of One Lollar in hand paid “the
receipt whereol 4s hereby ackuowledged, . do by these. ptesentr'umrc:upc,and unrrnut te
the Mortpapec, Lts successors aud asslpns, the. Iollowing describel Aatsal Estate in- the
County of COOK and State of Lllinedis, to wit: ’

LOU 76 (N BURLINGTON SUBDIVISION BEING A SBUBDIVISION OF LOTS 4, § AND-B6.IN

BLOUK 5 AND  LOPS 4, 5 AND & IN BLOUK 6, THE SOUTH 1/2 OF BLOCK. 14, LOYS 4, 5.

AN B LN HLOCK TH, LUTS 4. 5 ARD 6 IN HLOUK 22 AND PS4, 6 AND 6 IN BLOCK 23

ALL  IN  CRAWFORITS  SUBDIVIHION  OF  CPHAT  PART OF NORTHEAS'D 1/4 0K SECPLON. 27,
TOWNSHILE 34 NORI'PH, RANGE 13, EAST OF PHE THIRD PRINCIPAL. MERITDIAN, WHIUH. LIES SOUT“ ;E
OF  I'HE  CHICAGU,  BURLINGTON  AND QUENOY HAILHUAU KAHT OF WHE THIRD PRINCIPAL -

-t MK | D AN, I COOK COUNTY, TLLINOLS, e ! _
TAX I.D. Kl6-27-231-026 COMMON Apﬁéagé: 4344 W. 26TH ST., CHICAGO, IL

T s v

which, with the property hereinafter described, is referred to hereln as  the

"premises”

TOGETHER with all fmprovements, teacments, easemants, [lxtures oand dhpurtcnahces
thercto belonglng, and all reats, issues amd profits thereof for so lonp aud durlng all
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such times as Mortgagors wmay be entitled thereto (which are pledged primarily and on a
parity with said real estare and not secondarily),and all apparatus, equipment or articles
now or hereafter therein or thereon used to supply heat, gas, air conditioning, water,
light, power, refrigeration (vhether single units  or centrally controlled), and
ventilation, dincluding (without restricting the foregoing), screens, window shades, storm
doors and windows, £loor coverings, awnings, stoves and water heaters. All of the
foregoing are declared to be., a8 part of said real estate whether physically attached
thereto or mnot, and it 15 agreed that all similar apparatus, equipment or articlks
hereafter placed on the premises by the Mortgagors or their successors, shall be
considered as constituting part of the real estate. .

"T0 HAVE AND TCO HOLD the premises unto the Mortgagee, its successors and assigns,
forever, for the purposes herein set forth, free from all rights and benefits under ahd by
virtue of the Homestead Exemption Laws of the State of Iilinois, which said rights and
benefits the Mortgagors do hereby expressly release and walve.

This Mortgage cousists of § pages. The covenants, conditions and peovisions listed

below among otker things, require Mortgagors to-keep the premises in repeir, insured and
free of liens aﬂi to pay and discharge prior liens and taxes, provide that if not paid by
Mortgagors, the Lasts of such repairs, Insurance, prior liens and. taxes paid by Mortgagee
congtitute additiraol indebtedness secured herteby, provide for tax and insurance deposits,
for acceleration of msturity of the Note and foreclosure hereof in case of defaulr’ and for
the .allowance of @nirzagee's attorneys' fees and expenses of foreclosure, =and are
incorporated herein’ Lty reference, are a part herecf, and shall be binding on the
Mortgagors and those cla‘mjxv :hrough them.
: In the even:t Mortgasors sell or convey the premises, or if the title theretc or any
interest legal or eguitaple  therein shall become vested in any manner whatsoever in any
other  PpeTson oTr . persons othel.~than Mortgagors; or_i‘_Mortgago:s is a trust in persons
other than Mortgagors's. benefZciaries, Mortgagea shall have the option of declaring
immediately due and payable all urpzid balances on the Nere and enforcing the provision of
this mortgage with respect theretc. uvless prior to such sale or conveyance Mortgagee shall
have, consented thereto in writing gad the prospective purchasers or grantees shall have
executed & written agreement in forz sitrdsfactory to the Mortgagee assuming and agreeing
to be bound by the terms and conditions of caid Note and this Mortgage.

CGVENANTS, CONDITIONS AND PROVISIONS:

1. Mortgagors covenant and agree to poy sald indebtedness and the interest thereon
as herein =and ia said . Wote or other evaderce thereof provided, or according to any
agreement exhending the time of payment theszef; (2) 7To pay when due and before any
penalty attaches thereto 2ll taxes, special taxes, spacial assessments, water char rges, and
sewer 6ervice charges against the premises (incivding those heretofore due),_and to
furnish Mortgagee, upon reqguest, duplicate receip:ts ,,here‘o and all such item;nex:ended
against said premises shall be conclusively deemed val 1d £or the purpose’ of this
requirement; (3) To. keep <the Zioprovements now or heceafter upon ssid premises insured
ageinst damage by fire, and such other hazards as the Morifapee may require tc be insured
against; and to provide liability insurance and such other ‘ipiurance as the Mortgagee wmay
require, unti said indebtecness is fully paid, oar in c¢l2e. of ‘oreclosu*e, uncil
expiration o©of <the period of redemption, for the full insuruble value thereof, in such
companies, and in such form as shall be satisfactory to the Morigagee} such insurance
policies shall remain with the Morigagee during said period or periods, and contain the
usual c¢lause satisfactory to the Morigezgee’ zzking them payable to the Mortpagee; and In
case of foreclosure sale vavable teo the owner of the certificate of siie, owner of any
deficiency, any receiver or redemptioner, or any grantee in a deed; &5i in case of loss
under such policies, the Mortgagee is authorized to adjust, collect’ aﬁd cempromise, in its
discretion, 11 clzims thereunder znd to execute and deliver on behalf ofite Mo-tgagors
all necessa‘y proofs -of loss, receipts, vouchers, releases and, acquittances required to be
signed by the iasurance companies, and. the Horegagors agree to sign, upon aemand all
receipts, <vouchers' and relezses required of them to be signed by the Mor gagee for such
purpose; and the Mortgagee is authorized to apply.the proceeds of zmy insurance claim to
the restoration ¢f the premises or upon the indebtedness hereby secured in its discretionm,
but monthly payments shall continue until said, indebredmess is paid in  full; (4)
immediately after destruction or damage, to commence and prompsly complete thé rebuilding
or restoratienm of builldings and improvements now or heréafter on said premises, unless
Mortgagee elects to zpply on the indebtedness secursed hereby the proceeds of any insurance
covering such destruction or damage; (5) To keep said premises in good condition and
Tepair, without waste, and £free £from any mechanics' or other lien or claim of lien not
expressly subordinated in writing to the lien hereof; (6) Not to make, suffer or Jpermit
any .unlawful use of or any nuilsance teo exist on said premises not to diminish nor impair |
ite ., value by anyiact or émmission to act; (7) To comply with all requirements of law with
respect to the premises and the use thereof; (8) Not to make, suffer or permit, without
the writrten permission of the Mortgagee being first had and obtained, (a) any use of the
premises for any purpose other thgn that for which it is now used, (b) any alterations of
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the improvements, apparatus, appurtenances, fixtures or equipment now or hereafter upon
said premises, (c) any purchase on conditlional sale, lease or agreement under which-title
is reserved in the vendor, of any apparatus, fixtures ot equipment to be placed in or upon
any buildings or improvements on sald premises; (9) To pay the premiums on Mortgage
Guaranty TInsurance covering this morcgage when required by Mortgagee pursuant to its
written commitment; and (10) To pay when due any indebtedness which may be secured by a
tien or charge upon the premises, superior to the lien hereof, and upon receipt, exhibhic
satisfactory evidence of the discharge of such prior lien to Mortgagee.

2. In addition to any monthly payments of principal and interest payable under theé
terms. of the Note and the discration of Mortgagee, the Mortgagors agree to pay to' the
holder of the Note, when requested by the holder - of the Note;, such sums as may be
specified for the purpose of establishing a reserve for the payment of premiums on
policies of Eire insurance and such other hazards as shall be required hereunder covering
the mortpgaged property, and for the payment of taxes and apecial assessments accruing: on
the property (all a5 estimated by the holder of the Note); such sums -to be held-by the
holder of the Note without any allowance for interest, for the payment of such premiums,
taxes and special assessments provided that such request whether or not complied with
shall not be construed to affect the obligations of the mortgagdrs to pay such premiums.
taxes nnd special assessments, and te keep the mortgaged premises insured against loss or
damage by Ffire/ or lighening. If, however, payments made hereunder for taxes, special
assessments and Insurance premiums qhall not be sufficient to pay the amounts necessary as
they hecome due, . chzn the Mortgagors shall pay the necessary amount to make up the
deficiency. If amounis) collected feor the purpese aforesaid exceed the amount necessary to
make such payment, such excess shall be credited on subsequent payments for these purposes
to be made by Mortgagors.

3. Mortgagors agrer that Mortgagee may employ counsel for advice or other legal
service at the Mortgagee's d*a\retion in connection with any dispute as to the debt hereby
secured or the lien of thie Zastrument, or any litigation te «hich the Mortgagee may be
made a party on account onf’ this lien or which may affect the title to the property
securing the indebtedness herelly 'secured or which may affect said debt or lien and any
reasonable attorney's fees so incarted shall be added to and be a part of the debt hereby
secured. Any costs and expenses ccesonably incurred in the foreclosure of this mortgage
amdl Bale of the property securing.tlie same and in connection with any other dispute or
litigation affecting sald debt or lien,” .ncluding reasonably estimated amounts to conclude
the transaction, shall be added to and by a part of the debt hereby secured. All such
amounts shall be payable by the Mortgagors. to the Mortgagee on demand, and if not paid

shall be included in any decree or judgmen: as a part of sald mortgage debt and shall

include interest at the rate of 15.5 rer cent per annum.

4, In case of default therein, Mortgases, may, but need not,make any payment or
perform any act hereln required of Mortgagors in ary form and manner deemed expedient, and
may, but need not, make full or partial paymoenis of principal or interest on prior
encumbrances, if any, and purchase, dischatge, compiomigs or settle any tax lien or other
prior liern or title or claim thereof, or redeem from ary tax sale or forfeiture affecting
said premises or contest any tax or assessments All munely s paid for any of:.the purposes
herein authorized and all expenses paid or incurred in uonnecticn ‘therewith, including
attorneys' fees, and any other moneys advanced by Mortgagee {n its discretion to protect
the premises and the lien hereof, shall be so much additieonal/:ndebtedness secured’ heredby
and shall become immediately due and payable without’notice ﬂnd with ‘interest thereon at
the .rate of 166 per cent per annum, Inactlon of “Morrvagee shall never be
considered as a walver of any right aﬁcruing to it on account ofany dufault hernunder on
the part of the Mortgagors.,

5., Mortgapee making Aany payment herehy authorized relating to taxzus.or assessments,
may do &0 waccording to any bill, satatement or estimate procured frem 'the appropriate
public’ office without inguiry into the accuracy of such bill, statement <, estimate or

intec the validity of any tax, assessment, sale, forfeiture, tax lien or rtitle or ‘claim

thereof .

6. At the option of the Mortgagee and without demand upon or natlce to Morcgagors,”

all unpaid indebtedness secured by this Mortgage shall, notwithstanding anything in the
Note or in this Mortgage to the contrary, become due and payable when default shall occu:
and continue for three days in the performance of any‘other agreement of the Mortgagorsf
herein contained.

7. In the event that Mortgagors or either of them (a) consent to the appointment of
a receiver, trustee, or liquidator of all or a substantial part of Mortgagors' assets, or
(b) be adjudicated a bankrupt or insolvent, or file a voluntary petiticn in bankruptey, or
admit in writing thelr inability to pay debts as they become due, or (c) make a general
assignment for the benefit of creditors, or {(d) file a petition cor answer seeking
reorganization or arrangement with creditors, or to take advantage of any insolvency law,
or (e) file an answer -admitting the -~ material allegations :of a2 petition filed.against
Mortgagors In any bankruptey, reorganization, or = insolvency proceeding, or (f) talke any
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action for the purpose of effecting any of the foregoing, or (g) any order,”’jadgsient or
decree =shall be entered upon an application of a creditor of the Mor:gagors by a court of
competent jurisdiction approving - a petition seeking appointment of a receiver or trustee
of all or a substantial part of the Mortgagors' assets and such order, judgment or decree
shall continue unstayed and in effect For any period of 30 consecutive days, the holder of
the Note may declare the Note forthwith due and payable, whereupon the principal .and
interest accrued on the Note and all other sums hereby secured, shall become forthwith due
and pavable as 1if all of the said sums of money wera originally stipulated to be paid on
such date; and thereupon the Mortgagee without notice or demand, may prosecute a suit at
law and/or in equity as if all money secured. heraby had matured prior to 'its institution.
Furthermore, if foreclosure proceedings should be instituted against the premises uppn any
other lien or eclaim, the Morgagee may at its option immediately upon institution of such
sult or during the pendency thereof declare this Mortgage and the indebtedness. secured
hereby due and payable forthwich and may at its option proceed to Foreclosurs thisg
Mortgage.

8. When the iandebtedness hereby secured shall becowe due whether by demand,
acceleraticon or otherwise, Mortgagee shall have the right te foreclose the liem hereof, in
any suit cto foreclose cthe lien hereof, there shall be allowed and included as additional
indebtedness JFa ) the decree for sale all expenditures and expenses which may be paid or
incurred by “or .on behalf of Mortgagee. for attormeys' fees, appraisers' fees, outlays for
documentary and’ svpert evidenece, stenographers' charges, publication costs and costs
{which may be estirated as to items to be expended after entry of the decree) of procuring
all such abstracts of tircle, title searches and examinations, guarantee policies, Torrens
certificates and similar. data and assurances with respect to title as Mortgagee may deem.
to be reasonably necessary eithar to prosecute such suit or to evidence to bidders. at any
sale which may be had puwsuant to such decree the true condition of the title or. the value
of the premises. All evienditures and expenses of the nature in this paragraph mentioned
shall become so much addifional indebtedness secured hereby and immediately due and
payable with interest thereocw’sc the rate of -15.5 per cent per aanum, when paid
or incurred by Mortgagee 1in counection with {(a) any proceeding, including probate and
bankruptey proceedings, to which Mortgagee whall be a party, either as plaintiff, claimant
or defendant, by reason of this ifortgage or any indebtedness hereby secured; or. {b)
preparations for the defense of any threatened suit or proceeding which might affect. the
premises or the security hereof whetheu or not actually commenced; or (c) preparations for
the commencement of any sult for the foreclosure hereof after accrual of such right to
foreclose whether or not actually conmenced/.

9. The proceeds of any foreclosuuve sale of the premises shall be dlstrnbuted and
applied. in the following order of priority:  First, on account of all costs and expenses
incident to the foreclosure proceedings, includiag alI such items as are mentioned in the
preceding paragraph hereof; second, 2ll orther’ ‘tems which under the terms hereof
constitute secured indebtedness additional to «la: evidenced by the Note with interest
thereon as herein provided; third, all prineipal and interest remaining unpaid on the
Note; Efourth, any surplus to Mortgagors, their heirs, legal representatives or assigns, as
their rights may appear.

10. Upon, or at any time after the filing of suit’ ta foreclose this Mortgage, the
Court in which such suit is filed may appoint a receiver of sald premises. Such
appointment may be made either before or after sale, without nccice, without regard to the
solvency or insclvency of Mortgagors at the time of application for such receiver and
without regard to the then value of the @ premises or whether rhe same shall be then
occupied as a homestead or not, and the Mortgagee may be appointea ac 3uch receiver. . Such
receiver shall have power to collect the rents, issues and profits ¢ f said premises during
the pendency of such foreclosure suit and, in case of a sale and a avficisncy, during the
full statutory period of redemption, whether there be redemption or not, =s well as:during
any Eurther. times when Mortgagors, except for the intervention of such . riceiver, would be
entitled to collect such rents, issues and profits, and all other power s which may be

"¢ _necessary or are usual in such cases for the protection (including insurance and repairs),
.;qppoqsession, control, management and operation of the premises during the whole of said
‘yperiod. The Court from time to time may authorize the receiver to apply the net income in
.8dhis hands in payment in whole or im part of: (1) the indebtedness secured hereby, or
videnced by any decree foreclosing this Mortgage, ov any tax, special assessment or other
ien which may be or become superior to the lien hereof or of such decree, provided such
Tapplication is made prior to foreclosure sale} (2) the deficiency in case of a sale and
deficiency.

11. The Mortgagers will not at any time iasist upon, or plead, or in any manner
whatscever claim or take any benefit or advantage of, any stay or extension or moratorium
law, any exemption from executlon or sale of the premises or any part thereof, wherever
enacted, now or at any time hereafter enforced, which may affect the terms and covenants
or the performance of this Mortgage, not claim, take, eor insist upon any benefit or
advantage . of any law now or hereafter in force providing for the valuation or appraisal of
the premises, or any patrt thereof, prior to any sale or sales thereof which may be made
pursuant to any provigion herein, or pursuant to the decree, judgment, or order of any
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court of' competent jurisdictioon; and the Mortgagors hereby expressly watvn all banftt ar
advantage oFf any such law or laws, and covapant not to hindec, delay, orv meede the, -
execucton of any power heveln granted or delegated te the Mortgagea, but to suffer and
permit the exaecution of every power as though no such law or laws had been made or
enaccad. The Mortgagors, for Lrself or themselves and all who may claim under it or them,,
walve, to the extent that it may lawfully do so, all right to have the mortgaged property.
marshaled upon ainy foreclosure heteof. N

2. No action for the enforcement of the lien or of any provision hereof shall be
subject to any defense which would not be good and available to the party interposing same
in an actlion at law upon the Note. . y L o

L3, In case the premises, or any part thereof, shall be taken by condemnation,. the:
‘Movtgagee is hereby empowerad to collect and receiye all compensation which may be paid

Eor any property talken ov for damages Lo any property not takeu and all comdemnation:

compensation so received shall be fovthwith applied by the Mortgagee as Lt wmay elect, to
the 1mmediate rveduction of the 1indebtedaness secured, hereby, or to the repalr and
restoration of any property so damaged, provided that any excess over the amount of the:
indebtedness shall be delivered to the Merktgagors orv thelr assignee. i )

la. All avalls, reants, issues and profics of the premises are pledged . assigned. and
transferred ¢to /the Mortgagee, whether now due or heraafter to become due, under or by
virtus of any ‘Miase or agreement for the use or.occupancy of sald premises, or any part
thersof, whether /sald lease or agreement is written 6v verbal, and it is the irtention

hereof £a) to pledg: said rents, lssues and profits.on a parity with, saild real estate and’
not secondarily and/sich pledge shall not bhe deemed merged in any foreclesure decree,. and.

{(b) to “establish ‘an” Zosolure transfer and assignment to the Mortgagee of all such leases
and agreements and alle tia avails thereundet, together with the right 4in case of default,
eithar before or afrter /lnreclosure sale, te encer upon and take possession of, manage,.
maintain and operate said ~premises, or any parct thereof, make leases for tarms decmed
advantageous ¢ta 1t, terminare, or modify existing or Euture leases, collect said avalls.,.
rents, issues and profits, regaidless of when earned, and use such measures whether legal.
or equltable as it may deem proper.to enforce collection,therenf, employ rencing agents. or

other emplovees, alter or repalr saild premises, buy furnishings. and equipment therefor.

when it deems necessary, purchase zacquate fire and. excended coverage and other forms of
ingurance as wmay be deemed advisstye, and  in general exercise all powers ordinarily
ineldent to absolute ownership, advanes or borrow meoney necessary for any purpose heredin
stated to secure which a llen 1s hereby created on the premises and on the income
theraefrom which 1llen is pelor te the lier of any cother indebtedness herehy secured, and
out of the Lncome retain reascnable compensition for itself, pay insurance premiums, taxes
and assessments, amd all expenses of every kiad, including attorney s feeg,. incurred Iim
the exercise of the powers herein given, and fron, zime to time apply any,. balance of income
not, 1in its snle discretion, needed for the aforesald purposes, first on the interest and
then on the principal of the indebtedness ‘hereby senured, before or after any decree of
foreclosure, and on the deficiency 4in the’ proceed= 2 sale, if any, whether there be a
decree in personam therefor or not. Whenever all of tle indebtedniss zecured he:eby is
paid, and - the Mortgagee, in its sole discretion fikels. that tteve 13 no substantial
uncorrected default in performance of the. Aortgagors " agreeupnts herein, the Murtgagee, on
satisfactory avidence thereaof, shall relinguish possessiosn . and pay to Mortgagors any
surplus incdme in irs hands. The possession of  Mortgagzee may. Lontinue ~until all
(ndebtedness secured hereby is paid in Full or uAril the delivery of a Deed pursuant to a
decree Foreclesing the lien hereof, but if no deed be issued, then unttl the expirarion of
the statutory period durlng which Lt may be issued. Mortgagaa shall., however, have the
llscreticnary power at anytime to refuse to toke, or to abandon possei:sirn of mald premisea
without affecting the lien hereof. Mortgagee shall have all powerg, 1r auy, which ie migh:
have had withour this paragraph. :

15. In the eavent new bulldings and improvements are now being or acel to be ernctei
or placed on cthe premises {that is, 1f .this i{s a construction 1oan moL P"agp) and L€,
Mortgagors do not camplete tha construction of sald buildings and tmprovementsJin
accordance with the plans and specifications approved by Mortgagee, on or heforé thivty
days prior to the due date of the £first .payment of principal, or LE work on. sald
construction should cease bafore complection and the sald work should remain abandoned for
a period of cthirty days, then and in either event, the entire principal sum of the Note

sacured by this Mortgage and interest thereon shall at once become due and payable, at the 3
optlon o©of Mortgagee, and [n the event of abandonment of wonrk upon the construction of the ¢
sald bulldings or improvements for the period of thirty days as aforesaid, Mortgagee may,

at its option, also enter {ato and upon the 'mortgaged premises and complete the

construction of the said bulldings and improvements and moneys expended by Mortgagee in 7

connactlon with such complerion of constructlion shall he .added to the principal amount of-

said Mote and secured by these presents, and shall be payable by Mortgagors: on demand,
with 1nterest at the rate of 15.5 - per cent per annud. In thé: eveut Mortgagee
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ghall elect to complete construction, Mortgagee shall’ have full’ and complete authority to
-employ watchmen to protect the improvements from depredation or injury and to preserve and
protect the personal property therein, to continue any and all outstanding contracts for
the erections and completion of said building or buildings, te make and enter into any
contracts and obligations wherever npecessary, either in its own name or in the name of
Mortgagors, and to pay and discharge all debts, obligations and liabilities incurred
thereby.

16, A reconveyance of said premises shall be made by the Mortgagee to the Mortgagors
on full payment of the indebtedness aforesaid, the performance of the covenants and
agreements herein made by the Mortgagors, and the pavment of the reasonable fees of said
Mortgagee. .

17. This Mortgage and all provisions herecf, shall extend te and be binding upon °
Mortgagors and all persons claiming under or through Mortgagors, and the word '"Mortgagors"
when used herein shall include all such persons and all persons liable for the payment of
the indebtedness or any part therof, whether or not such perscns shall have executed the
Note or this Mortgage; and

18. In the event this instrument is executed by only one person or entity all terms
as used herein shall be understood and applied as 1if in their singular forms.

*under trust agreement dated
This Mortgage is oxecuted by BANK OF CHICAGO / GARFIELD RIDGE 1}/19/90 and numb o
personally but <as~ Trustee *as aforesaid im the exercise of the power and oggt@
conferred wupon and wvested in it as such Trustee {and said Trustee, hereby warrants tlat it
possesses full pover/ _and authority to execute this instrument), and it is expressly
understood and agreed(that nothing herein or in said principal or interest notes contained
shall be construed as./ ¢creating any liability on the said Trustee personally to pay the
said principal notes or #ny interest that may accrue thereon, or any indebtedness accruing
hereund=r, or to perform 2.y covenant either express or implied herein contained, all such
liability, 4if any, being expressly waived by Second Party and by every person now or
hereafter claiming any right ot /security hereunder, and that so far as First Party and its
succesgsor and sald Trustee perscially are concerned, the legal holder or holders of said
prineipal and interest notes aild the owner or owners of any indebtedness accruing
hereunder shall look solely to the premises hereby conveyed for the payment thereof, by
the enforcement of the lien hereny 'created, in the manner herein and in said principal
note, provided. .- *under trust agreement date 11/19/90
IN WITNESS WHEREOF,  BANK OF CHICAGO / GARFICLD RIDGE and numbered 50-11-3 .
personally but as Trustee ® as aforesaid, h~s caused these presents to be signed by ius
Land Trust Officer , and its coiprrate seal to be hereunto  affixed and
acttested by its _ Aggistant Vice President { rae day and year first above writtem.

- Cosbgpuiiee btlnee /

Title: Land Trust ~Lfiddr

(SEAL) : ATTEST ,//bzboiﬁ%‘

Assistant Vice Presidedt

STATE OF ILLINOISY I, Tracy Ann_ Zook ' a Ngtrey Public, in and for

)ss. said County, in the State aforesaid, I Hereby Certify, that
COUNTY OF Cook 3 Rosemarie J. Baran , and June A, ' Novotny
of said Trustee, who are personally known to me tc be the same persons whose names are
subscribed to the foregoing instrument as such Land Trust QFffirer y and
Assistant Vice President tespectively, appeared befeore me this azy.in arson and
acknowledged that they signed and delivered the said instrument as Lhiir own free and
voluntary act and a5 the free and voluntary act of said Trustee, for the uses and purposes
therein set forth; and the scaid Assistant Vice President. then and thers iicknowledged.
that _ghe, as custodian of the corporate seal of said Trustee, did affix the corporate
seal of said Trustee to said instrument as her own free and voluntary act and as the free
and voluntary act of said Trustee for the uses and purposes therein set forth.

" ¢= GIVEN under my hand and Not S March A.D. 1997 .

o " OFFICIAL SEAL "
o TRACY ANN ZOOK \Jlacq &/M./L@&Jf—
ol NOTARY PLECIC STRTE UF TCLINGTS 3 Noéry ()

MY COMMISSION EXPIRES  5/5/93 §

p

STREET ADDRESS OF ABOVE DESCRIBED PROPERTY: MAIL TO:

4344 WEST 26TH ST. R

CHICAGO, T : BANK OF CHICAGO / LITTLE VILLAGE
- 3333 'W.7 26TH ST,

CHICAGO, IL 60623

THIS DOCUMENT PREPARED: BY:
M. DI GIANNANTONIO
EANK OF COICAGD / LITILE VILLAGE
3333 WEST 26TH ST.
CHICAGO, IL 60623
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