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THIS MORTGAGE ("Security Instrument®) is given on ’MARCH 29 -, 1991
The mortgagor is LEQONARD G, ZIELI_NSKI.," J_R'. " ' BACHVELIOR U

Bo¥ 163, e

{“Borrower”). < Tills Security 'Instrument is givan 'to MORTGAGE 'CAPITAL: CORPORATION‘ o

o, whh:h Is organized and existing undar the Inws of
THE STATE 0O MINNESOTA , and wHose addressis 111 EAST KELLOGG BOULDVARD
ST. PAUL, MIWNESOTA 55101 _ {“Londer*),
Borrower awaos Lendir tir mlnclpel sum of ’ o
SEVENTY SEVEN 1YUOUSAND EIGHT HUNDRBD AND 00/100 :
Doltars (.S, § 77.,800.00 ). This’ dobt Is ovldoncad by Borrower’s note dated the sama dafo a8 this

Socurity tnstrument {*Note"}, whizis provldos tor mpnthly peymunts, wfth the fuli debt if not paid earlinr, due and payable
on APRIL 1, 1 998 S\This Security lnsirdment secures to Lender ta) 'he repaymeni of the debt evldenced

sdvanced under paragraph 7 to proteut th' eecurlty of this' Security Instrument, and Ic] the performance of Borrower’s
covenants and agreements under this Secu rity wmstrument and the Note. Far this purpose, Borrower doeas horeby mertnnge,
arant and canvey to Lendar tha foltowing desc |b vd propertv locatad In

COOK Saunty, llinois:”

LOT 29 IN FPAIR OAKS UNIT NO 3. dEING ‘A SUBDIVISION IN THE'

NORTH 1/2 OF SECTION 22, TOWNE:1P 41 NORTH, RANGE 9, EAST

OF THE THIRD PRINCIPAL MERIDIAN, AL"‘DRDING TO ‘I‘HE PLAT THEREOP

RECORDED MAY 19, 1970 AS DOCUMENY #17859491, IN COOK COUNTY,

ILLINOIS.

91192061

RS

NN ‘ Tty

06-22-201-022

which has the address af 101 CENTER ROAD S . i , : 4 ' .‘.'].R.EAMWOOD‘ o '

(Stroot) . ' : m ‘. T leity)
ilinais 60107 (“Proparty Addrebsn Y =
{21p Code) . ?

TOGETHER WITH alt the improvements now or hereafter erected on the preperty, and :d 3asements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights . and proﬂts, waler rights and sloﬂck ane “' fixtures, now or
hareafter a part of the property. AH raplacements and additions shall, also be covored by this Securily ..1sirument All of
the foregoing is referred to in this Security Instrument as the "Property

BORROWER COVENANTS that Borrower Is Iawfully selsed of the estate hereby conve\red cmd has the rlght to murtgage,
grant and convey the Proporty and that the Property is uneneumbered,, excopl for encumbranees\ cl' rocord. Berrower
warrants and will detfend ganarally the title lo tho Propaerty against all clalms and demands, suhjei:t to any nncumbrances of ey
record, iy

—w.

THIS SECURITY INSTRUMENT combings unllorm cnvunnnts for natEonal use and ncm unlform covenants wl!h !lmlted M
variations by jurisdiction to constitute a uniform security instrument. coverlng raal property. . .o

rﬂﬂﬂ
yo-s ’-u.
_LJMFQBM_QQV_ENANI_SJ Borrower and Landar covanant and agreu as follews
1. PAYMENT of PRINCIPAL and INTEREST,;.PREPAYMENT and.LATE. CHARGES..] Berrower shall promptly pay when due w
the principal of and Interest on the debt evidanced by the Note and-any prepayment and. Iate chargus due under the Nota,

ILLINOIS - Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Borrowaer(s) InltlalnLGa .. Page 1 of 4 S --_- Lt . ..Form 3014;‘12/._53\;:- -‘-DPS_ 420
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98000487177
Any amounts dlsbursadu Nr@ I;' FLG LAL::OG@!‘R%’ Blrrowar soturod by fhis

Socurity lnstrumunt. Unless Borrower and, Lender [agrea to other torms of payment, those amounts shall basr intorast from
the date of dlsbursamant at the' Note irata.-and shall be payable, with inlerest, upon notice from Lender to Borrowar
requesting paymont ‘ Coe

if Lender requlrad maortgage Insuranca as-a condition of making the Ioan segured by this. Security fnstrument, Borrower
shall pay the premiums required to maintain the insurance in effact until such tima as the requirement for the insurance
terminatas in accordance with Borrowar’s and Lender's written aqreement or sppllcnbla law,

[ 8. INSPECTION. |Landar or its agent may make reasonable entrles upon and inspections of the Proparty, Landar shatl
give Borrower notice at the time of or prior to an inspection specitylng reasonable cause for the Inspoaction,

{ 9. CONDEMNATION.: f The proceeds of any award or claim for damages, diract or eonsequential, In connection with
any cohdemnation or other taking of any part of the Propertv. or for conveyanea in lleu'of condemnation, are hareby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, ‘the proceuds shalt’ be applied to the sums sacured bv ‘this Security
Instrumeant, whether or not then due, with any excess pald to Dorrower. 1o tha evant of a portinl taking of the Proparly.
uniess Borrower and Lander otherwise agree in writing, the sums secured by this Socurity Instrumeant shall be reducad by
the amount of the proceads muitiplied by the: fullowlng fraction: {a) the total amount of the sums securod lmmudiately
before the taking, divided by {b} the fair market valye of the Property immediately before the taklnq Any ‘balance shaii'be
paid to Borrowaer.

If the Property is abandoned by Borrower, or it, after notice by Lander to Borrower that the condamnor offers to make
an award or settlosa claim for damages, Borrawer fails to respond to Londcr within 30 days after the date the notica Is
glven, Lander 1s authorized to colloct and apply tho procuods. at'its optlon, elther to restaration or rapalr of the Proporty or
to the sums securod Yy this Security Instrumaent, whathor or not then duo.

Unloss tondor #nd Borrowar otharwlse aproe In inrlling, any appllcnﬂon of proceeds to principal shall not extond or
postpone tha dua date ot iny monthly paymants roferred to in paragraphs 1 and 2 or change the amount of such paymants.

10. BORROWER NCT ’F‘_:ASED ‘FORBEARANCE BY LENDEA NOT a3 WAIVER. lExiensIon of the time for paymant or
modification of amortizaticn ‘07 the sums securad by this Security Instrumant granted by Lender to any successor in
intorest of Borrowar shall not‘opsente to rolease the tisbility of the original Borrower or Borrowor's suceessors in Interast.
Lender shall not bo required to carmence procaudlngs against any succassor in interast or refuse 1o oxtond time for
payment or otharwise modify arnortlza’ an nf the sums sacurod by this Sncur!ty lnstrument by reasan of any domand made
by the original Borrower or Borrowar'd s/ ciassors In intorost. Any ‘forbearance by Lénder in’ exarclslng any right or remady
shall_ not be a waiver of or preclude the exerciza of any right or remady.

11. SUCCESS50RS and ASSIGNS BOUND JOINT and SEVERAL LIABILITY: CO-signers.. The coveﬂants and agreements
of this Security !nstrument shall bind and biarlit the successors and assigns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrowar's covenarts a-d agraamenis shall be joint and several. Any Borrower who co~slgns
this Security Instrument but does not exocute the (do?s: {ar'ls co-slgnlng This Security Instrument only to mortgage, grant
and convay that Borrawar's lntarest In the Proporty hnaa!‘ the terms of this Sacurity Instrument {b) is not parsonally
obligated to pay the sums secured by this Socurity Instruine: .:. and (c) ogroes that Lender snd any othar Borrower may agroo
to extend, modify, forboar ar make any accommodations vith regard to the terms of this Socurity Instrument or tho Note

without that Borrower'’s consent.
[ 12. LOAN CHARGES. ] 1f the toan sacured by this Security trstrument Is subject to a law which sots maximum loan

charges, and that taw is finally Intorpreiad S0 that thu Interas- o' *thur Ionn chargcs collectcd or to be collocted in
connaction with the ioan exceed the porml"ad llmlts, thtm' (aJ aﬂy ..u ‘1 Iaan charqo sha” be raducod by !he amount
necossary to rcduco the charge to the purmlttod llmlt. and (b) anv sun s Alrnady colloctn . bm Borrowor which oxcoadod
parmittad limlls will be refunded to Borrowar.r Londnr mav chooso tv.. ma!te “‘Is ro(und hv roducing tha principal owod
under the Note or by making a diract paymenl to Borrowar. lf a ra!und raduc as ptircipal, tho reduction will be troated as a
partial prapayment withgut any prapaymant charga undor lha Note .

13. LEGISLATION AFFECTING LENDER'S. RIGHTS. I If anactment or expiratlnh Jf applicablo Iaws has the ef!act of
rendering any provision of the Note or this Securi!y Instrumant uner}foreeablg accorr’ ng ‘ollls tarms. Lend-r, at its option,

parmitted by paragraph 19. If Landar axerclsas this option, Lander shnll take the steps sole fled in the second paragraph
ol paragraph 7.

14. NOTICES. IAny notice to Borrower providnd for In this Securlty Inslrumonl shnil he givon by dallverlng it or by
mailing it by first class mail unless applicable law _requires use of ano!hnr me!hod Tha noti\.: st.all be dlrected to the
Proparty Address or any othar addross Borrower daslgnatas bv notlce t ‘Lo dnr Any noti‘c to -.u'dt'r :.hcll bo glvon by
first class mall to Lender’s address stated harein or any other addrﬁss Lendar deslgnotes by no!lce to Geirowaer, Anyt nohce
provided for in this Sacurity Instrument shall be doomed to ‘have baan ulven to Barrower or ‘Lender ‘when rivan as provldoé

in this paragraph.
I 15. GOVEANING LAW,; SEVERABILITY. ]This Securlly Instrument shall be govomad by fcdoru! Iaw and lhe Iaw ol iha w
jurisdigtion in which the Proparty is located. In the ovont that any provision or clause of lhns Sncuritv tnstrumem or the =
Note conflicts with applicable law, such confllcl shu!l nol a"ect othur provlslons of lhls Sacurity 1nstrumen! or thn Nolnt E
which can ba givan effect without the con”icllng pmvl..lon. To this end tha provlslons of thls Socurity lnslrumen( and the
Note are declared to be severabla,
16. BORROWER'S COPY___] Borrower shall ba glven ana conformnd copv ol thn Nnta and oi this Security |nslrument.
17. TRANSFER of the PROPERTY or p BENEFICIAL INTEREST in BORROWER., . fll all or unv part of the Propnrty ar an v
interest in It Is sald or transforred lor If a bonetlcial inlarest in gorrower is sold or lrnnsfnrred and Borrownr s noi a ( '

-

B
.‘s'

natural person) without Lender’s prior writtan cansent, Londor may, at i1s o;;tlon, mqulru immadiato pnymuni in fu!l of al!A

sums securad by this Security Instrument. Howevnr, thls optlon shall not be exercised by Lnndnr if exarcise Is prohlbltad ™

by faderal law as of the date of this Sacuritv tnstrumont. .
It Lender axarcises this option, Lender shall give Bnrrowar noticu of accu!cratiun Tho notice shali pruvlde a period.of

this Seeurlty Instrument. |f Borrower Iails to pay thesa surrls prior, to {ha explratlon of thls pnrlod, Landar mny invoke any
remedias permlttnd by this Security Instrument without further notice or demand on Borrowar. . .

5
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THIS BALLOON RIDER is mads this 29TH day of MARCH , 1991, and is incorporated into and shall-
be desmad to amend and supplement the Mortgage, Dead of Trust.or Deed to Secure Debt {the “Securlty instrumant*) of the same

date given by the undersigned (the "Borrower”] to secure the Borrower's Note to
MORTGAGE CAPITAL CORPORATION

{the “Lander”) of the same date and covering the property dascribad in the Security Instrumant and located at:
101 CENTER ROAD
STREAMWOCD, ILLINOIS 60107

(Property Address)
The Interest rate stated on the Note is called the “Nots Rate.” The date of the Note is called tha "Note Date.” | understand
the Lender may transfer the Note. Security tnstrumant and this Ridar. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who Is entitled to receive paymants under the Note is called the “Note Holdar.”

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Security instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary cantalned In the Security Instrument or the Nota):

h. CONDITIONAL RIGHT TO REFINANCE 1 )
At the mati-ity date of the Note and Securlty Instrument (the “Maturity Date”), | will be able to obtain a new loan (“New
Loan“} with a new Maturity Date of APRIL 1 , 2021 , and with an interest rate equal to the *New Note
Rate* determined in dcrurdance with Section 3 below if all the conditions providaed in Sections 2 and 5 below are mat (the
“Conditlonal Refinancing Zp.lon”). | those conditions are not met, lrundarst'and that the Note Holder Is under no obligation to
raflnance or modify the Pate, ~r to exiend the Maturity Date, and that | will have to repay the Nota from my own rasoirces or
tfind a Jander willing to lend m3 {*.e. money to repay the Note.
]2 CONDITIONS TO OPTION |
If t want tc exercise the Corditional Refinancing Option at maturity, cartain conditions must be met as of the Maturity Date,
These canditions are: [1} ) must-still be the owner and occupant of the property subject to the Security Instrument (the
"Property”); {2} | must be current in m! monthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immedlataly rcaceeding the Maturity Date; (3) no lien against the Property (except for taxes and
special assessments not yet due and payabla) o'ne. than that of the Security Instrument may exist; {4} the New Note Rate cannct
ba more than 5 percentage points above the Note Rate; and (5) ) must make a written raquest to the Note Holder as provided in

Section 5 balow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixad rate of inte.arl aqual to the Federal National Mortgage Assoclation's required net yiold

for 30~year tixed rate mortgages subject to a BO—day mandatory dellvety commitment; plus
ona percentage point ( %), rounded to the nearest cne—-eighth of one percentage point

{0.125%) (the "New Note Rate”). The required net yleld shall bu-tboapplicable net yield in effect on the date and time of day that
tha Note Holder raceives notice of my alaction to exercise the CrcaZitional Refinancing Option, If this required net yield is not
avallable, the Note Holder will determine the New Note Rate by usin c,mparabla Information, i
{4, CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculated in Section 3 above Is ar¢ creater then 5 percontage points abovo the Note Rote
and all other conditions required in Soction 2 above ares satislied, the Nc*s Holder will dotermine the amcunt of the monthly
payment that will be sufficiant to repay in full [a} the unpaid principal, plus (b} arérucd but unpald interest,’ plus {c} all other sums !
will owe under the Note and Security Instrument on the Maturity Date lassuning ‘ay monthly paymants then are current, as
required under Section 2 above), over the term of the New Note at the New Note F.a’ain equal monthly payments. The result of
this calculation will be the amount of my new principal and interest payment every mon.piuntit the New Note Is fully pald.
|56. EXERCISING THE CONDITIONAL REFINANCING ‘OPTION |

The Note Holder will notify me at least 80 calandar days in advance of the Maturity Date and advise ma of the principal,
aserued but unpald interest, and all cther sums | am expectod to owe on the Maturity Date.  The Note Holder also will advise me
that | may exercise the Conditional Rafinancing Option if the conditions in Section 2 above are m7«. The Note Holder will provide
my payment record information, together with the namae, title and address of the person represer ting tha Note Holdaer that | must
notily in order to exercise the Condillonal Refinancing Option. 1F | meet the conditions of Section Z :'Jove, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to thie (Aaturity Date. The Nots
Holdor will calculate the fixed New Note Rate based upon the Fedaral National Mortgage Associatior's aoplicable published
requirad net ylold in effoct an the date and time ol day notification is recelvod by the Note Holder and as caixilated in Section 3
above. | will then have 30 calendar days {o provido tho Noto Holder with acceplabie proof of my required ownorship, occupancy
and property lion status, Before the Maturity Date the Note Holder will advise me ot the new intorest rate ithe Naw Note Ratel,
new monthly payment amount and a date, time and place at which ) must appear to sign any documants raquirad to complate the
required refinancing. ) understand the Note Holder will charge me a $250 processing fee and the costs associatod with u.'pcflaiing'

tho titte insurance policy, if any. o ;
< L o
91192061 -
ﬁhﬁjﬁpow Bo:w and agrees (o tha tarms and covonants contalnad in this Balioon Ridor. o
g o
. LT
s_{Seal) L% iseal,
LEONARD G. ZIELINSKI, JR. Borrower Bdtrawer:
{Seal) ] {Soal} '.
Barrower Borrower -

[SIGN ORIGINAL ORLY)

MULTISTATE BALLOON RIDER — Single Family ~ FANNIE MAE UNIFORM INSTRUMENT ]
FORM 3180 12/89 DPS 763
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