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UNOFFEICIAL COPY

NON-UNIFORM COVENANTS. Beorrower and Lender further covenant and apgree as follows:

19. Acceleration; Remedies. Lender shatl give notice to Borrower prior (o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (#) the default; (b) the action required to cure the default; (¢) -
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and: (d).
that failure {o cure the default on or before the date specified in the notice muy result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicisl proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience
of a default or any other defense of Borrower to sceeleration and foreciosnre. 1f the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Securlty
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled
to collect all expenses incurred in pursning the remedies provided in this paragraph 19, including, but not limiled to, reasonable
atterneys’ fees and costs of title evidence. )

20. Lender in Possession. Upon acceleration under paragraph [9 ar abandonmcm of the Property and at any time
prior o the expiration of any period of redemption FcIIO\wngJudlcml sale, Lender (in person, by agent or by judicially ap-
pointed receiver) shali be entitled to enter upon, take possession of and manage the Property and t1a collect the renis of
the Property including those past due. Any rents collected by Lender or the receiver shall be apphed first to payment of".
the costs of management of the Property and collection. of rents, including, but: nol limited 1o, receiver’'s {ees, premiums
on receiver's bonds and reasonabie attorneys' fees, and then to.the sums. secured’ by this Securily lnstrument.

21. Release. Upon payment of all sums secured. by this Secumy Instrument, Lender shall release this Sccuruy Instru-
ment without charre to Borrower. Borrower shall pay any recordauon COSLS,

22. Waiver af ¥ omestead. Borrower waives.all right of homestead exemption in the Property.

23, Riders to thi. security Instrument. If one or more riders are executed by Barrower and recorded together with this
Security Instrument, th c wenants and agreemerts. of each such rider shall bc mcorporalcd into and shall amend and supple-
ment the covenants and-agicements of this Securiy Instrument as if the rider(s) were a part of this Security Instrument,
{Check applicable box{es)]..

Adjustable Rate Rider [} condominium Rider [ 1-4 Family Rider
D Graduated Payment Ridur D Planned Unit Development Rider
D Other(s) {specify)

BY SIGNING BELOW, Borrower accep s an i agrees (o the terms and covenanis contained in this Security Instrument
and in any rider(s) executed by Borrower ana varorded with it.

M W j/f/— ‘F/‘;  _ (Seal)

CAROL . COHEN -Borrowaer

{Seal)

-Borcawar

{Seal)

-Barrowaor

{Seal)

-Borrower

{Space Balow This Lina For Acknowledgment]

STATE OF ILLINOIS, Mook County ss:

L, _tho M,Md»o/ , a Natary Public in and for sair pouny and siate,

do hereby certify that  CAROL, J. COHEN, A SPINSTER

. personally known to me to be the same person(s) whose name(s) IS
subscribed to the loregoing instrument, appeared before me this day in person, and acknowledged that she
signéd and d'é\i"veféd tl'ie'said instrument las - HER - free and voluntary act, for the uses and purposes therein
set forth.
Given under my hand and official seal, this 28mH dayof MARCH ,12 931

My Commission expires:

Nouwery Public

THIS INSTRUMENT WAS PREPARED BY: & naooi Ho.
JORN P. DAVEY
DRAPER AND KRAMER, INC.

33 W. Monroe St., Chicago, IL 60603
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UNIFORM COVENAUS Borrower and Edcr c;vcnam uml_dgr(.c as o;wsl Y

t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
vipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum (*‘Funds ™) equai (o onc-
twelfth of: (a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly morigage insurance
premiums, if any. These items are called *‘escrow items.’ Lender may estimate the Funds due on the basis of currem data
and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or acsounts of which are insured or guaranteed by a jederal or
state agency (including Lender if Lender is such an institution). Lender shali apply the Funds to pay the cscrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or venfymg the escrow items, unless Lender
pays Barcower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest

to be paid, Lender shall not be required 10 pay Borrower any interest or eurnin_gs'pn the Funds. Lender chall give 1o Bor-

rower, without charge, an annual accounting of the Funds skowing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the {scrow items, shall exceed the amount required 1o pay the escrow ilems when due, the excess shall be, at
Barrower's oprion, <ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. H the amount
of the Funds held ky 1 ander is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary 1o make uj the deficiency in one or more payments as required by Lender.

(=)
oy
b

Upon payment in £4ll »f all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any z

Funds held by Lender. i uride paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale-ofdiie Property or its acquisition by Lender, any Funds held by Lender al the lime of applica-
tion as a credit against the sums sicured by this Security Instrument.

3. Application of Payments. 1:iiess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late charzes due under the Note; second, to prepayment charges due under the Note; third,
10 amounts payable under paragraph 27 fLurth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all.zaxes, assessments, charges, fines and impositions attributable 10 the Proper-
1ty which may attain priority over this Securi'y Instrument, and leasehold paymenls or ground rents, if any. Borrower shall
pay these obligations in the manner providea in/paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymeni. Boricwsi~shall prompily furnish to Lender all notices of amounts to be paid
under this paragraph. IT Borrower makes these payments dicectly, Borrower shall promptly furnish 1o Lender receipts evidencing
the payments.

Borrower shall promptly discharge any Tien which has paouvity over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the l.en in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends-against enforcement of the lien in, legal [iroreedings which in the Lender’s opinion operaie Lo prevenl
the enfarcement of the lien ar forfeiture of any part of the Property; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrupierii IT Lender delermines that any part of the Property
is subject 10 a lien which may altain priority over this Security Instrumep., Lender may give Borrower a notice identifying
the lien. Borrower shall saiisfy the lien or take one or more of the actions (et /orth above within 10 days of the giving of notice.

5. Hazard Insurance. Baorrower shall keep the improvements now €xisting o= hereafier erected on the Property insured
against loss by fire, hazards included within the term *'extended coverage’” and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods- h'l. Lender requires. The insurance carrier
providing the insurance shafi be chosen by Borrower subject to Lender's approval w15} shall not be unzeasonably withheld,

o
oy
[

All insurance policies and renewals shall be acceptable to Lender and shall includea s2andard morigage clause. Lender

shall have the right to hold the policies and renewals. If Lender requires, Borrower shall s1omutly give to Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice\te the insurance carrier and
Lender. Lender may make proof of toss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appli’d 1o restoration or repair
of the Property damaged, if the restoration orf repair is economically feasible and Lender’s secuiisy i7‘not lessened. If the
restoration or repair is not economically feasible or Lender's security would: be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to orrower. 1 Bor-
rower abandons the Property, or does not answer within 30 days a natice from Lender that the i msurance corpen has offered
10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair o recture the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and procceds resulting
from damage to the Property prior Lo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior o the acquisition.

6, Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propersty, the leasehold and fee title
shalf not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankrupicy, probale, for condemnation or (o enforce laws or. regulations), 1hen
Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender's rights in the Properzy
Lender’s actions may include paying any sums secured by a lien which has _priority over this Security. Instrument, appcarmg
in court, paying reasonable attorneys’ fees and eniering on the Property 10 make repairs,- Although Lender may take action

under this paragraph 7, Lender does not have to do so.
. Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
« Security Instrument. Unless Borrower and Lender agree (o other terms of paymem these amounts shall- bedr interest from
the date of disbirsement at the Note rate and shali be payable, with interest, upon notice from Lender (o Borrower reguesting
“hayment,
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