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This Modification Agreement is entered into this bﬂf: ay of "Aptil,
1991 by John DeMarco, divorced and not yet remarried
("Mortgagors"), and Puritan Finance Corporation (herein referred to
as the "Mortgagae"),

WHEREAS, "the Mortgagors executed that certain Continuing Guaranty
dated December 18, 1990 (the "Guaranty") unconditionally
guaranteelry, to Mortgagee, the payment and performance of all
indebtedness/ obligatiens and liabilities of The DeMarce Group,
Inc. doing business as CeMarco Brothers Company ("DeMarco Group")
to Mortgagee, whether then existing or thereafter existing, created
or arising, including, without limitation, certain loans made by
Mortgagee to DeMarco Group evidenced by a promissory note in the
principal sum of $200,090 payable to the order of Mortgagee on
demand, with interest thzrein described, which note evidences a
secured revelving line ¢f credit being extended by Mortgages to the
DeMarco Group and under whizh Mortgagee shall make loans and
advances to the DeMarco Grour {rom time to time thereafter.

WHEREAS, Mortgagors, to induce Mortgagee to make the aforesaid
loans to the DeMarco Group and te secure payment of the aforesald
promigsory note, and the Guaranty, executed that certain Real
Estate Mortgage and Assignment of Rents dated Decembar 18, 1990
{the “Mortgage") mortgaging, granting and conveying to Mortgagee
the following described real estate:

Unit Number 16-D in Steeple Run Condominiums a5 delineated on a
survey of the followlng described Reoal Estate: eértain lotm or
parts thereof in Steeple Run Unit 2, a subdivision Of part of the
South West 1/4 of Section 19, Township 36 North, Ranyge 13 East of
the Third Principal Meridian, which Survey is attacher as Exhibit
"C" to the Declaration of Condominium recorded Februasv 4, 1988 as
Document 88052756 together with its undivided parcentaga interest
in the common elements, in Cook County, Illinois.

P.I.N, 28=19-300~049
STREET ADDRESS: 7104 Olde Gatehouse Road, Tinley Park, Il. 60477

WHEREAS the Mortgage was recorded in the Offlce of the Recorder of
Deeds of Cook County on December 20, 1990 as Document Number
90617851 ; and

WHEREAS, the Mortgagors, in consideration of Mortgagee's agreement
to increase the DeMarco Group's ravolving line of credit to
$300,000, has agreed to modify and ameond tho Mortgage as
hereinatter set forth in order to modify and amend the description
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of the indebtedness secured by the Mortgage and make such other
changes agreed to by the Mortgagors and Mortgagee,

NOW THEREFORE, in consideration of the premises and for good and
valuable consideration, Mortgagors and Mortgagee hereby agree that
the Mortgage shall be and is hereby modified and amended as
follows:

1. The statement and description of the indebtedness secured by
the Mortgage is amended, restated and modified to read as follows:

"THIS INDENTURE WITNESSETH, pursuant to Contlnuing Guaranty dated
Dacember 18, 1990 (the "Guaranty") John DeMarco, divorced and not
yet remarrzied ("Mortgagors!") has unconditionally guaranteed to
Puritan Firance Corporation ('"Mortgagee!) the payment and
performance of all indebtedness, obligations and liabilities of The
DeMarco Group < Tnc., doing business as DeMarco Brothers Company, an
Illinois corporscion ("DeMarco Group") to Mortgagee, whether now
existing or hereaftar created or arising, including, without
limitation, DeMarco £roup's promissory note dated April 24, 1991

in the principal amcuiii of Three Hundred Thousand ($300,000)
Dollars payable to the cider of the Mortgagee on demand, together
with interest therein duescribed, which note evidences a secured
revolving line of credit lbeing extended by Mortgagee to DeMarco
Group, and under which Mortarcee shall make loans and advances to
DeMarco Group from time to tine hereafter."

2. Section 13 of the Mortgage 1¢ zmended, restated and modified
to read as follows:

"13, This Mortgage secures not only tiar indebtedness from The
DeMarco Group, Inc., doing business as DeMarco Brothers Company, to
Mortgagee on the date hereof but all such Juture advances, whether
such advances are obligatory or to be made a% cthe option of the
Mortgagee, or otherwise, as are made within twenty years from the
date of this Mortgage, to the same extent as if ‘such future
advances were made on the date of the execution of *his Mortgage,
although there may be no indebtedness outstanding at <he time any
advance ils made. The total amount of indebtedness securcd by this
Mortgage may increase or decrease from time to time, but the total
unpaid balance so secured at any one time shall not exceed u
maximum principal amount of $300,000, plus interest thereon, - and
any disbursements made by Mortgagee for the payment of taxes,
special assessments, or insurance on the premises, with interest on
such disbursements at the variable rate described in note secured
hereby."

J. The reference in line 1 of Secticn 14 to the DeMarco Group's La
"$200,000 Note" is hereby amended to read the "$300,000 Note", e

[
4. Except as herein modified, all other terms and provisions of o
the Mortgage shall remain in full force and effect, The priority T
of the lien of the Mortgage shall not be affected or impaired by E%
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this Modification Agreement.

IN WITNESS WHEREOF, this Mortgage Modification is executed as of
the L% day of April, 1991.

T '.".g..&_(l_ )‘-LL'M_
John {DeMarce,” Mortgagor

Puritan Finance Corporation,
Mortgagea

This Instrument prarared by Lecnard M. Cohen, Attorney at Law,
33 N. LaSalle 5t., Chicago, Illinois 60602
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STATE OF ILLINOIS
COUNTY OF COQOK

I, the undersigned, a Notary Public in and for the County and
State aforesaid, DO HEREBY CERTIFY that John DeMarco, personally
known to me to be the same person whose name {8 subscribaed to the
foregoing instrument, appeared before me this day in person and
acknowledged that he signed and delivered the said instrument asn
his own frea and voluntary act for the uses and purposes therein
set forth.

Given under my hand and Notarial Seal thia -Z day of April,
1991.
TTATTIAL SIAL /
JAMES & PCDONOUGH ‘ / / e, SR

NOTARY PUBLIC 87ATE OF ILLINOIS Pubfic
MY COMMISSION LXF . HAY 30,192

My conmission expires

STATE OF ILLINOIS
COUNTY OF COOK

I, the undersigned, a Notary Public in and for the County and
St;}e atoresaid, DO HEREBY CERTIFY that the above named

IR L kiRt of Puritan Finance Corporation,
personally Known to me to be the same persci-whode name is . f
sudscribed to the foregoing instrument as auch g xgm/ir i A{““*
appeared before me this day in person and ackruwledged that he
si¢ned and delivered the sald instrument as his own free and
veluntary act and as the fres and voluntary act ‘ot ‘said Corporatien
for the uses and purposes therein set forth,

Given under my hand and Notarial Soal this 07/ day of ppril,

@91,
% CFFICIAL STAL

JAMES J. MCOONOUGH
NOTARY PUBLIC STATE OF (LLINOIS
MY COMMIRRION £XP. MAY 30,1092

My -Comhignion expires

MAIL TO:
Puritan Finance Corporaticn
55 West Monroe Street
Chicago, IL 60603
Attn: James McDonough




