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Lean Number: 5152883

MATIL TO: SHELTER MORTCGAGE COQRPORATION
4201 Euclid ave.
Rolling Meadows, IL 60008

01152347

{Space Above Thin Lina tor Rucording (2ata)

R4303C. 550

MORTGAGE

THIS MORTGAGE (“ch.urily In\lrumt.m") is [.,i\ cn on _,___APFLL___‘! 4]

("Borrowse"), This Security Instrument i
givenw — [ SHEL l[ [{ MORTGAUE (_()[{[’()R ‘\'I '.()N , whith is organized and existing
under the laws ot __] lut ATATE OF WISCONSIN _. ., and whose addross is
4201 EUCLID AVENJE .« o ROL LING MEADOWS, Il 60008 __ (" tender’ ). Buorrower owes
Lender the principal sum of CF W'NTY Slx THQU§AND FQUR HUNDREDR AND NO/1QQ
Dolars (U1.5.%  76,400.00) This debt is evideneed by Nummcl s hote
dated the same dade as ths Scf.uruy rerumieny (CNote"), which provides Tor monthiy paviments, with the Tfull deby, if nol
paid eartier, due and payable on SAAY 11998 .+ This Secunity Instrument
s¢eures to Lender: 0 the repayment of g Cdebt evidenced by the Note,  with interest, and all renewals,  extensions ind
moditications; (b)) the pavient of all othee sume with interest,  advanced under paragraph 7 10 protect the security of this
Security Instrument;  and (¢} the performance: of Borrower's covenmnts ind agreements under this Security Instrument and
the Note.  For this purpose, Rorrower does heeehymortguge, grant and convey o Lender the following described property
locited in COOK Lo County, Winois:

SEE ATTACHED:

L e
% BT
T R ey R

(Such property having been purchased in whole or in part with the sums secured hereby.)
Tax Key No: 07.24.302-016-1 148

which has the midress of _319 OAK MEAROW CQURT Al  SCHAUMBYRG
(Strecd) (Lity)
Hinoly _, (80192 | ("Property Address™);
[Zip Conde)

TOGETHER WITH alf the inprovements now or herealter crocted on the property,  and ull eaxements,  righis,
appurtenances, rents, royaltios, minerad, oil and gas rights and profits,  watee rights snd siock and all fixtures now or
herealter n part of the property. Al replaocements and idhlditions shall afse be covered by this Secutity [nstrument. Al ot
the foregoiny is referred to in this Security [nstrument ns the “Property

BORROWER COVENANTS that Horrower is lawlully seised of the estate hereby conveyed and has the right
o monguge, geant and convey the Property and thay the Propersy is unencumberad, except for encumbrances of record,
Rorrower warrants and will defend generatly the titie 10 the Propeety aginst all clzimse and demands,  wubject to any
encumbrangey af cocornd,

THIS SECURITY INSTRUMENT combines uniform covenants foz national use and non-uniform covenants
with limited variations by jurisdiction to constitute o umitorm sccurity instrument covering real property.

ILLINOIS .inglo Family. FNMAFHIMC UNIFORM INSTRUMENT Pgi1ot4 Form 3014 12/83
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= cf 4
Although Lender may take U"N@lEﬂE‘ l@nlAlmt I\G@)P Y

Any amounts disbursed by Lender under this paragraph 7 shill become addiional debt of Ronower secwed Dy this
Sceurity Instrument. Unless Borower and Lender agree o other erms of payment, these stnounts shall bear mterest from
the dite of disbursement at the Note rate and shall be payable, with interest, upon notice (ram Lender o Borrower
requesting payment.

I Lender required muostgage insurance as o condiuon of making the toan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to mamtain the insurance in elfect until such time as the requirement lor the
insuranee lerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. tnspectian. Lender or its pgent may make reasonable enwries upon and inspections of the Property.  Lender
shal] give Borrower notice al the time of or prior to an inspection specilying reasanable cause for the inspection.

9. Candemnation. The proceeds of any award or claim (or damages, direct or consequential, in connection with
any condemnation or other aking of noy part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid o Lender.

Inthe event of atowd wking of the Property, the proceeds shall be applicd 1o te sums secured by this Sceurity
Instrument, whether or not then due, with any excess puid to Borcower,  In the event of o partind wiking of the Propenty,
unless Borrower awid Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount Of the proceeds inuttiplicd by the foliowing fraction: () the ol amount of the sums secured immediately
betore the tking, divided by (b) the fuir markel value of the Property immedintely betore the taking.  Any balange shall
he paid 1 Borrower,

1 the Propernty is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award odsetle a elaim for damages, Borrower fails o respond o Lender within 30 days afiter the date the notice s
given, Lender is authSrized w collect and apply the proceeds, at its option, cither to restoration or repir of the Property or
o the sus secuced by this Security Instrument, whether or ol then due.

Unless Lenaerond Borrower otherwise agree in writing, any apphication of proceeds w principal shall nog exiwend or
postpong the due date of the manthly payments referred 1o in paragraphs 1 and 2 or change the sunount of such payments,

10. Borrower Not Rilvused; Forhbearance by Lendser Not a Walver. Exiension of the time for payment or
modilication of ameortization o ~he sums secured by this Security lastrument granted by Lender o any sugcessor in
interest of Borrower shall not oplrive 1o release the liability of the original Borrower or BOrrower's Successors in interest.
Lender shall not be required 1 cGmmmience progeadings aguinst Ay SUCeesson i interest or refuse 1o extend tume for
payvenent or otherwise modify amortizaton efithe sums secured by this Security fnstrument by reason of any demand made
by the originul Borrower or Borrower's spccessors in interest. . Any forbearance by Lender in exercising any right or remedy
shall not be o waiver ot or preclude the exereide o any right or rentedy.

11. Successors and Assigns Bouna; Joint and Several Liabillly; Co-signers. The covenants and agreements of
this Security Instrument shatl bind and benefit thd svzcessors and assigns ol Leader and Borrower, subject to the provisions
of parngraph 17, Borrower's covenants and agreenients shall be joint and severnl. Any Bosrower who co-signs this Secarity
Instrument but does not exeeute the Note: () is co-sigpdogthis Security Tnstrament only to mortgage, grant and convey
that Borrower's interest in the Property under the s of thisSecurity Instrument; (b} is not personally obligated wo pay
the sumns secured by this Sccurity Instrument; and (¢} agree: that Lender and any other Borrower may agree to extend,
moddity, forbear or make any accommadations with regurd o dwtorms of this Security Instrument or the Note without
that Borrawer's consend,

12. Loan Charges. Ii the loan sccured by this Sccurity Inftrment is subject 1o a liew which sers manimm foun
charges, and that Liw is Anally interpreted so that the ainterest or othed losn charges collected or (o be collecied in
connection with the loan exceed the permitied Bimits, then: () any such 2oa’ charge shall be reduesd by the amouni
negessary (o reduce the charge to the permitted Limit and (b) any sums already collected from Borrower whach excecded
permitted limits will be refunded to Borrower,  Lender may choose o muke this reiund by reducing the principal owed
wncler the Note or by making u dicect payment to Borrower. 1w refund redoees principal, the reduction will be treated as o
partiad prepayment without uny prepayment charge under the Note,

13. Legisiation Altecting Lendaer's Righta. [ enactrivent or expiration of apnnsebhe laws has the effect of
remdering any provision of the Note or this Scecurity [nstrument unentoreeable necoraing (s lerms, Lender, m s oplion,
may require immoediate payment in full of all sums secured by this Security Instrument nnd magtinvoke any remedios
permitted by puragraph 1. 1 Lender exercises this eption, Lender shall ke the steps specitivd in the second paragraph of
paragraph §7.

14, Notices. Any notice to Borrower provided tor in this Security Instrument shall he given by sfalivering ivor by
maiting it by tisst closs madd unless applicable kiw reguires use of another method. The notice shall by leeted w the
Property Address or any other address Borrower designates by notice w Lender, Aoy notice W Letdee shis!t be given by
first cliwss mail 10 Lender’s address stated herein or any other address Lender designates by notise 1o Borrawer. Any notige
peovided (o in tis Seecunty Instrument shall be deemed 10 have been given o Borrower or Lender whea givenas provided
in this paragraph.

18. Governing taw; Severabliity. ‘This Sccurity Instrument shutl be governed by federn) law and the law of the
jurisciction wn which the Property is loented.  In the event that any provision or Clause of this Security Instrument or the
Note ¢ontlicls with applicable law, such contlict shull not affect other provisions ol this Security [nstrument or the Note
which ¢an be given elfect without tho contlicting provision.  “T'o this end the provisions of ths Security Instzument and the
Nole aro declired o be severatrle,

18. Borrower's Capy, Borrawer shall be given one conformed copy of the Note and of thix Security [nstaument,

17. Transter of the Properiy ot & Benseticial interesi In Borrower, 1 all or any pant of the Praperty or any
inlerest in it is sokd or trunstersed (of i u beneticial interest in Borrowver i sold o7 trankferred and Bocrower is not o natuml
person) without Lender's prior writlen consent, Lender may, at ite option, require immedinie payment in full of all sums
secured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by
federnl law as of the date of this Sccurity lnstrument,

I1 Lender exercises this oplion, Lemder shall give Borrower notee of necelerution. The notice shall provide o periodd
of not less than 30 Jays from the date the notice i3 delivesed or mailed within which Borrower must pay oll sinng secured by
this Sccurity Instrument. I Borrower Tadls to pay these sutus prioe wa the expleation of this pericd, Lender may invoke pny
remedies pennitted by thig Security Instrument without turther notice or demapnd on Rorrower

18. Borrowsr's Right to Reinstate, 1 Horrower meets eertnin comditions, Borrower shall have the right (o have
enforcerment of thix Security Instrument discontinued ut any time prior o the ¢arlier of {a) $ days (or such other period iy
upplicable faw may specify for reinstatement) belfore sule of the Property parsuant 1o any power of sale containe:d i this
Security lnstrument, or (b enry of 1 judgment enforcing this Seeurity Instrument.  ‘Those conditions are thit Boriower:
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s UNOFE|GIALLCOPY

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mixle this LOTH . _ day of _APRIL. . R LY I 3
and is incorporated into and shall be deemed 1o wnend and supplement the Muonigage, Deed of “Frust or Deed i Secure Deht
(the "Sccurity Instrument™) of the siune date given by the undersigned (the “Borrower”) 10 secure the Borrower's Note
o _SHELTER MORTGAGE COQRPORATION . . {the "Lender™)

ol the same date and covering the property described in the Scc uruy Instrument and located al;

315 0AK MEADOW COURT AL SCHAUMBURG, JL 06193

[Property Address]

The interest rade stated on the Note is called the " Note Rae” The date of the Note is called the "Note Dae.” 1
understand the Lender may transfer the Note, Security Dnstrument and this Rider, The Lender or anyone who takes the Note,
the Sccurity Instrument and this Rider by wansfer and who is entitled 10 regeive payments under the Note is called the
"Nuote Holder”

ADDITIONAL COVENANTS, In addition 1o the covenants and agreements in the Sceurity Instrument, Boreower and Leader
further covenant am! agree as follows (despite anything to the contrary contained in the Security Insteument or the Nole):

1. CONDIT)ONAL RIGHT TO REFINANCE

At the maturizische of the Nose and Security Instrument (the “Maurity Date™), T will be able o obin a new loan
("New Loan™) with anew Matrity date of MAY ] « 2021 and with an interest rate equal 10 the
“New Note Rale” dowratined in accordance with Section 3 below il all the conditions provided in Scetions 2 and 3 below
are et (the "Condiaond Refinancing Option™). 11 those conditions are notmet, 1 onderssand that the Note Holder
is under no obligation w refinince or modily the Note, or o extend the Maturity Date, and tha T will have o repay
the Note from my own rescaress or find o lesder willing 1o lend me the money 10 repay the Note.

2. CONDITIONS TO OPTICW

if I want 1o exereise the Condittoral 2elinancing Oplion at malurity, eerwiin conditions must be met as of the
SMaturity Date. These conditions ared (23 [ must stidd be the owner and accupant of the proapenty subject to the Security
Instrument (the "Property”); (2) T must be current in my monthly payments and cannot have been more than 36 days Lite on
any of the 12 scheduled monthly paymenteimipediotely preceding the Mawerity Dates (3) no fien against the Progeriy (esceps
tor taxes and special assessments not yet due i payabley other tum that of the Sceunty Instrument may exist; () the
New Note Bate cannot be more than § percentagd points above the Note [€ate; and (8) 1 st iaake aowriten regquest o the
Note Holder as provided in Section § elow,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be o fixed rate of interest eqquadd fanihe Federl Natonal Morgage Associnien’s required
net yiekd for 30-year fixed rate mortgages subject w a 60-day wuvddutory delivery commitment, plus one-half of one
’ percentage point (0.5%), rounded to the nearest one-eighth of ole zaereentage point (0.125%) (the "New Note Rae™),
) The reguired net yick! shall be the applicable net yield in eifect on <necdive and time of day that the Note Helder
receives notice of my clection to exereise the Conditional Refinancing Apoon, 1 his reqquired net yield is not
available, the Note Holder will determine the New Note Rate by asing.eraiparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleuluted in Section 3 above is not greater <040 S percentage points above the Note
Rane and all other conditions requiced in Section 2 ahove pre satisfied, the Note Hobde w98 determine the amount o the
monthiy payment that will be sutlicient t eepay in full Gy che unpaid principal, pla- (b2 seeracd but unpaid interest, plus
(¢) all other sums 1 will owe under the Note aned Sceurity Instrument on the Mty 1w {eatuming my monihly payments
then are cureent, as required under Section 2 above}, over the team of the New Note ot the SNeow Note Rate in egual monthly
payments. The result of this catculition will be e new wnount of auy prineipab and interest paymest every month until the
New Note is Fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTICN

The Note Holder will notify me at least 60 cidendar days in advance of the Maturity Date and advise meaf the pringipal,
acerucd but unpatd interest, and all other sums Tam expected o owe on the AMaturity Dae, The Note Holdbriso will advise
me thut | may cxercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will
provide my payment record information, together with the mame, tide and addeess of the person representing the Note Holder
that | must notify in order to exereise the Conditional Refiancing Option, It 1 meet the condiions of Section 2 above, | may
exereise the Conditional Refinancing Option by noulying the Note Holder no Liter than 45 calendar days prior tis the Marity
Date. “The Note Holder will ealeulate the Tixved New Nots Rate based upon the Bederal Nationa! Morigge Associntion's
applicable published reduired net yield in effect on the date and ame of Jday noulivation is reecived by the Note Holder
and us cateubed in Section 3 ubove. | will then have 30 calendur days t provide the Note Bolder with aceeptable proof of
ty required owneeship, occupaney and property lien stius, Betore the Maunty Dite the Note Holder will ndvise me of the
new interest rte (the New Note Rae), new monthly payment amount pnd o date, time and place af which D must appes o sign ¢
uny documents tequired Lo complete the required refinaneing. | undersiand the Note Hoelder will charge mie a $250 processing joi

teg wind the costs wssocinted with updating the ttle insurance policy, if any. [N

b, \

BY SIGNING BELOW, Borrower aceepts wid agrees to the lyr?m%d covenan vnumc}'w(this Bakloon Rider. ?\5

_ASeady s Ll S _(Sealy &9

NoFrower JWINT. BR. '\NUﬂD e Borrawer b;

- _ ASeut) L/ {Seal) ne
Rorrower Borrower

{Sign Ongnal Unily)

HU\G}!ES}J:?LLDON RIDER -Single Family--Fannie Mas Unilorm Instrument Form 3180 12.09 {page 1 of | page)
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THIS CONDOMINIUM RIDER s made this JQTH . day ot _APRI .. /00 I
and is incorparated into and shall be deemed o amend amd supplement the Morgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the “HBatrower™) W seewre Borrower's Now w
SUELTER MORTGAGE CORPORATION. (the "Lender”)
of the same dine und covering the Property described inthe Security tnstrument and located at;

35 OAKMEADOY COURT AL LSCHAUMBURG, 1L 6019 ]

(Mropeny Address}
The Property inchudes g ppit in, together with o andivided interest i the common elements ol u condomininm project
known ias; N4

LEXINGTON Eikt'J’;’ GREEN

(Name of Condominium PProject)
(the "Condominium Project™),  1F the owners associniion or other entity which jcts for the Condominium Projet (the
“Orwaers Association™) holds title to property for the benefit or use of its members or sharcholders, the I‘m;wrly ulio
includes Borrower's interest in the Owners Assaciation and the uses,  progecds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n adidition to the covenants and agreements made in the Securivy 1II.\lrunIcnl.
Borrower and Lender further covenant amd agree as follows:

A. Corioiminium Obligations. Borrower sbatl perform all of Borrower's obligntions under the Condominjum
Project’s ConstitucntDocuments,  The "Constituent Do¢uments” are the: (1) Dechiration or any other dogiment which

credes the Condorapiam Project: (i) by-laws: (i) code of regulitions: and (iv) other equivalent documents,  Borrower
shall prompuly pay, whépsdue, all dees and assessiments impased pursuant o the Constitaent Documents,

B. Hazard Intareace. So long as the Owaers Association maintins, with o generally aceepted msunnee catrier,

a "mster” or "blanket” polwy on the Condomininm Project which is sausiactory o Lender and which provides insurance
coverage in the amounts, fordeesieriods, and against the hazards Lender requires, including ire amd hazards jncluded
within the term “extended covelags,” then:

(i) Lender walves«he provision in Uniform Covenant 2 for the momtbhly payment 1o Lender of one-twelfth of
the yearly premium installments for hazacd insurance on the Property; and

(i) Borcower's obligation vriaer Uniform Covenunt S 1o maintain hazard insurance coverage on the Property
is decmed satisfied 1o the extent that the requeired coverage is provided by the Owners Association policy.

Borrower shatl give Lender prompt rotice of any tapse in required hazard insurance coverage,

[y the event ol a distnibution of hgzard isurnee procecds in licw ot restorauon or regair fallow g o loss tothe
Property, whether wo the unit or to common clemens, any, procgeds payable (o Borrower are hereby assigned and shall be
paid o Lender for application to the siwms secured By Security Instrument, with any excess paid to Borrower.

C. Publlc Liabllity tnsurance. Borrower shall take such actions as nuy be reaxonable o insure that the Owners
Association maintains a public lability /msurance policy aceeplaple in form, amount, and extent of coverage 1o Lender.

D. Ceondemnation. The procceds of any iward or etir-for damages, dircct or consequential, payable « Botmower
in connecton with any condemnation or other taking of all or tavipart of the Property, whether of the unit or of the common
clements, or for any conveyance in fiew of condemnation, ure hervoy assigned and shall be puid w Lender. Such proceeds
shall be applicd by Leader to the sums secured by the Security Instrosaer Las provided in Unifoem Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afteraratce to Lender and with Lendee’s prior seriten
consent, cither partition or subdivide the Property or consent (o:

{1y the abandonment or termimation of the Condominium Project, Jexeept for abandonment or termination
requatred by Lw in the case of substantial destruction by Cire or other casualty o7 in tha case of o taking by condemnimion or
ciminent domuin;

() any wnendment o any provision of the Constituert Dociments it the'peovision is for the express benelin of
Lender;

(i) terminaton ol professional management and assumption of self-manage nent ol the Owners Associntion,
or

(iv) any action which woukl have the effect of rendering the public liability insuranse coverage maintined by
the Owners Association uniceeptable o Lender.

F. Remedies. I Borrower does not pay condominium dues and assessments when due, thendeier may pay them,
Any wmounis disbursed by Lender under this paragraph 15 shiall become wdditional debt of Borrower securad hy the Security
Instrument.  Unless Borrower and Lender agree to other erms of payment, these amounts stiall boay intesest from the e of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Bortower requesting payment,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contuned in this Condonunium Rider.
z
4 o - /b\ﬂ- K T, 2 / (Seal)
( SOUN T BRADEORY - Mortower

“ {Seal)

Hortower

(Seal)

Bortewer

{Seahy

Horrower

LEESETTG

MULTISTATE CONDOMINIUM RIDER -Single Family. FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12:83
MFCD3081
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LEGAL DESCRIPTION:
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