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State of Ilinovis . . MORTGAGE PHA Case No:
: : 1315265 aoaraql

B2204865

THIS MORTGAGE (**Security Instrument’”) is made on » Apri l 25¢ch, 1 99! :
The Morigagor is . , - .
JANET NEWSOME, SPINSTER

whose address is
4100 WEST 87TTH STREET a8 HI(‘KCJRY HIL L‘: IR beab? )
(“Borrower") This Security lnstrumen! is given to

MARGARETTEMN & COMPAMY, [MC.

which is organized and.existing under the laws of the State of New Jersoy A C, &hd' ivhor,e

address is Orin Ronson Road, [selin, MNMow Jersey, 08830
(‘‘Lender’*). Borrower awes Lender the prmcxpal sum of

Farty— One Thrmk. arl's Thrae Hundred - and 0041 0 0
Dollars (LIS, § 41,4005 r) 0 ). This debt is evidenced by Borrower's s note dated the same date as lhis Securily

Instrument (*'Note’’), whwh provides for monthly payments, with the full’ debt, if not paid earlier; due-and payable on

May s, 5021 . This Security Instrument secures ‘to Lender. (@) the repaymenl ‘of the debt ev1deneed
by the Note, with interest and all renevals, extensions and modifications; (b) the paymenl ‘of all other sums,. with interest, advanced
under Paragraph 6 1o protect the see..nly of this Security’ instrument, and (c) the performance of Borrower [ covenants and
apreements under this Security Instrumen. and the Nate. "For this purpose. Borrower does hereby mortgage, grunt and convey
10 Lender the following described property ircated in

752 «77—7797¢~

COOK Counly. Illmms:

SBEE ATTACHED LEGHL DESCRIPTION

B"O” ”“JH"»' Lol

1991 1P 26 PH 1 0y 9 ,gij' Y.
R A )

- Gﬂég‘ S

\{f%} whieh has the address of
O

34100 WEST 877TH STREET AR II}(I(OHY thl...:,A, 1. 11041:»(‘

{(\) TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rlghls, appurtcnunces. :
rents, royalties, mineral, oil and gas rights and prafits, water rights. and stock and all fixtures now or hereafter a part of the property.

Q" All replacements and additions shall also be cavered by this Security ‘Tnstruiment. All'of the foregoing is referred to in this Security

Instrument as the “Property.”’

BORROWER COYENANTS Lhat Borrower is luwfully seized of the estate hen.by corwcycd and has thc nghl to mongage,
grant and convey the Property and that the Property is unencumbered, cxcept. for eneumbmnces of record. Borrower warranis
and will defend generally the title to the Property against all claims and demuuds, subject 1o any encumbrances of record.’

1. Paymen{ of Principai, Interest and Lnle'ChVargo.. Borrower‘shalljbri'y when d.ne'the principal of, and interest on, lhc debt
evidenced by the Note and lace charges due under the Note. .

2. Monthly Paymems of Taxes, Insurance and Olher Charges, Borrower shall. mclude in each momh!y paymcnt togcther
with the principal and interest as set forth in the Note and any late charges, an mstallmem of any.(a) 1axes and:spevial assessments
levied or to bejevied against the Property, {b) leasehold.payments or ground rents on the Property, and’ (c) premiums for insurance
required by Paragraph 4.
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9, Grounds for Acceleration of Debt,
(a) Default. Lender may, except as limited by regu]ations iasued by the Secretary in the case of payment defaults, require

immediate payment in fuil of all sums secured by this Security Instrument if:.
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, tc perform any other obligations contained in this Security
[nstrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior zpprorvai of the Secrewary,
requite immediate payment in full of all the sums secured by this Security instrument if:
(i) All or part af the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(i} ‘The Property is not occupied by the purchaser or graniee as his or her primary or secondary residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not becn approved in accordance with the requirements
of the Secretary,
(¢) No Wailver, [T circumstances occur that would permit Lender to require |mmediatc paymem‘ln rull \but Lender does not
require such payments, Lender does nol waive its rights with respect to subwquen* e.-benls e
(d) Regulations of HUID Secrelary. In many circumstances regulations issued by ihe Ser:recarﬁf Will' hmrt Lcnder § nghts inthe
case of payment defaults lo require immediate payment in full and foreclose if not paid. This Security’ 1nslrumem does not
authorize acceleration or foreclosure if not permilted by regulations of the Secrmry

10. Reinstatement . Borrower has a right 1o be reinstaied il Lender has rcquircd immedlale payment in full because of Borrower’s
failure to pay an amoual due under the Note or this Security Instrument. This right applies even after foreclosure proceedings are
instituted. To reinstate the'Security Instrument, Borrower shall tender in a lump sum all amounts required to bring Borrower's account
current including, 10 the ¢x(ent they are obligations of Borrower under this Security instrument, foreclosure costs and reasonable and
customary attorneys’ Tees and eapenses properly associated with the foreciosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligaticnz 4ot secures shall remaln in effect as if Lender had not required immediate payment jo ful). However,
Lender is not required to permit reinscazement it (i) Lender has sccepied reinstaternent afier the commencement of forecicaure procezdings
within two years immediately preceding 7(» commencement of a current foreclosure proceeding, (ii} reinstatement will preclude foreclosure
on different grounds in the luture, or \iii} reinstatement will adversely aflect the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbearance oy Lender not a Walver. Extension of the time of payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender Lo any successor in interest of Borrower shall not operate 10 release
the liability of the original Borrower or Borrower’s sucsessor in interest, Lender shaldl ot be required v conpnence proveediags Apsiast
uny successor in interest or refuse to extend time [or puyment or otherwise modify amortization of the susis secwred 2y this Seonviey
Instrument by reason of any demand made by the uviiginal Borrower or Borrower's successors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waives Ofor preciude the exercise of any right or remedy.

12. Suecessors and Asslgns Bound; Joint and Severai “iabllity; Co-Signers. The covenants and agreements »f this Security
Instrument shall bind and benefit the successors and assign, of Lender and Borrower, subject to the provisions of Paragraph 9(bJ.
Borrower's covenanls and ngreements shall be joint and several, Arly- Borrower who co-signs this Security Instrument but does nol execute
the Note: (a) is co-signing this Security Instrument only to morigage. grant and convey that Borrower's imterest in the Properly under
the terms of this Sceurity tustrument; (b} is not persanally obligated 19 7a: the sums secured by this Securlty Instrument; and (¢) ngrees
thal Lender and any other Barrower may agree to extend, modify, forlen: or make any accommodations with regard to the term of
this Security Instrument or the Nole without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instiun.ent shall be given by dellverins it or by muiling it by,
first class mait unless applicable law requires use of another method. The notice Shﬂ" he directed ta the Property Address or any ather-
address Borrower designates by notice to Lender, Any notice 1o Lender shall be given Dy fiist class mat! to Lender's address stated herein
or any address Lender designntes by notice (o Borrower, Any notice provided ror in (s Secardty lnstrument shall be deened 10 have
been given Lo Borrower or Lender when given us provided In this Paragmph )

14, Governing Law; Severability. This Security Instrument. shall be governed by Fed\,ral ‘aw and the law of the Jurisd:chon m
which the Property is located. In the event that any provisionor clause:of this Secunty Instrumer:t or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Securily Instrument’ or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument nnd the Note are declared 1o beseveraile.

. ;”'i-‘

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and Jevenues of the Property. ;’-ﬂ;
Borrower authorizes Lender or Lender’s agents to eollect the rents and revenues and hereby directs each tenaiit 0t the Property to pay
the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any Sovenant or agreement v »
in the Security Instrument, Borrower shall collect and receive nll rents and revenues of the Property as trustee for (= oenefit of Lender w'—,’ .
and Borrower, This assignhment of rents constitutes an absolute assignment and. not an assignment for additional security only, e

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee for benefit Joa
of Lender ouly, to be applied to {he sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of By~
the rents of the Property; and (c) ench tenart of the Property shail pay all refits due and unpaid to Lender or Lender's agent on Leader's L3
written demand (o the tenant,

Borrower has not executed any prior assngnmem of thie rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16,

Lender shall not be required to emer vpon, 1ake control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially nppointed recelver may do so at any time there is a breach. Any application of rents ghall
not cure ar waive eny default or invalidate any other right-or rf:medy of Lender, This assignment of rents of the Property shall iefiinate’
when the debt secured by the Security Instrument is paidin full,

17. Borrower agrees that should this Security Instrument and the Note secured thereby nol be eligible for insurance under the

National Housing Act within sixty (60) days from the date hercof, Lender may, at its option.and notwithstanding anything in Paragraph

. 4, require immediate payment in full of all sums secured by this Security Instrument. A written statement of any autharized agent.of

the Secretary dated subsequent 1o sixty {60) days from the date hereof, declining 1o insure this Security Instrument and the Note secured

thereby, shall be deemed conglusive proof of such Ineligibility. Notwithsmndlng the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lénder's Tallure to remit a mortguge insurance premium {o the Secretary.

15, Borrowee’s Copy. Borrower shall be given one conf_orn}ed copy of this Security Instrumen

1LLINOIS FHA MORTGAGE
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of April, 9901
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
(**Security Instrument’’) of the same date given by the undersigned (‘‘Borrower’”) to secure Borrower’s Note (*‘Note'') to

MARGARETTEN & COMPAMNY, [MNC.
(‘““lender’’) of the same date und covering the property described in the Security Instrument and located at:

H1a0 WESGT 87 TH STREET AR HICKORY HILLS L GOasY

The Property Address includes a unit in, together with an individual interest in the common elements of, a condominium
project known ns:

CANMBRTOGE (M THE HILLS CONDOMIN tum

{(**Condominiur Project’’). If the owners association or other entny which acts Tor the Condominium Project (*'Owners
Association'') hoids ti)le to the property for the benefit or use. of its members or sharcholders, the Property also includes
Borrower's interest Tit (fiv Owners Association and the ‘uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COYIENANTS. Inadditionto thc covenants and’ agreements made in the Security Instrament,
Borrower and Lender Furthescovenant and agree as follows:

A. So long as the Owners Aasiciation maintains, with a generally accepted insurance carrier, a *‘master’’ or
“Blanket' policy insuring all preperty subject to the condominium documents, including all lmprovcmems now
existing or herenfter ereeted ofi the Property, and such policy is satisfactory to Lender and provides insurance
coverage in Lhe amounts, for the ario: is, and against the hazards Lender requires, including fire and other hazards
included within the term Yextendedcoverage,’ and loss by ﬂood to the extent required by the Seeretary, then:
(i) Lender waives the provision in Pamagepph.2 of this Security lnblrument for the monthiy payment (o Lender
of one-twelfth el the yearly premium {nstallments for hazard msurancc on the Property, and (ii) Borrower’s
obligation under this Paragraph 4 to maintein nazard insurance coverage on the Property is deemed satisfied
to the extent that the reguired coverage is protided by the Owners’ Association policy. Borrower shall give Lender
prompl netice of any iapse in required hazard iGisvrance covemge and of any lass incurring from a hazard. In
the event of a distribution of hazard insurance proeeds in lieu of restoration or repair following a loss to the
Property, whether to the condominivm unit or to the common e_lqménts. any proceeds payabie to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by this Security Instrument,
with anry excess paid to the entity legally entitled thereto,

Borrawer promises 1o pay Borrower's allocated share o1 the common expenses or assessments and charges
imposed by the Owners Association, as provided in the cond mirirm documents,

If Borrower does not pay condominium dues and assessments wiien due, then Lender may pay them. Any
amounts disbursed by Lender under this Paragraph C shall become adlitional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other teroms o7 payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pay blg, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions containgd in L his Condominium Rider,

FHA CONDOMINIUM RIDER
MAR-6059 (11/89)
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UNIT NUMBER 4B IN THE CAMBRIDGE. IN THE HILLS CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOULLNWING DESCRIBED REAL ESTATE:
LOT 10 IN BLOCK 7 IN FREDERICK 5. BARTLETT'S GOLFVIEW, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 35,
TOWNSHIP 38 NORTH, RANCE 22 EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THAT PART LYING SOUTH OF A LINE 17 FEET NORTH OF
AND PARALLEL TO THE JCWTH LINE OF LOT 10), IN COOK COUNTY,
ILLINOIS, WHICH SURYES IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED NOVEMBER 18, 1980 AS DOCUMENT
25669913, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE
GOMMON ELEMENTS, ii¢ COOK COUNTY, ILLINCIS.

PERMANENT TAX i'C. 18-35-407-091~1028

8100 WEST 87TH-3T., UNIT 4B, HICKORY KILLS, ILLINOIS 60457
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