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THIS MORTGAGE is made this 23rd’ . dayof.  April.

between the Mortgagor o
HERMAN GIBSON arld SANDRA A. GIBSON h15 wi fe,
(herein **Borrower'?), and the Marigaged

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO
a Corporation organized and. existing under: the Laws. of the United Slates of America, whose address is.- IﬂSOl Soulh
Western Avenue, Chicago, !linois (hercin "Lender”)

WHEREAS Borrower is indebted to Lender in the prmcipnl sum’ oI : o I

EIGHTY-~SEVEN-THOUSAND EIGHT HUNDRED AND" NO/'IOD---------($87 800 00) .- -DO'_LL’AKRA'S

which indebtedness s avidenced by Borrower's. Nate: dated April23,- 1991 :
(herein “Note") providing for monthly installments of prmcrpal -and’ 1nterest, ‘and’ shall contlnuc untll the enrire-
indebtedness is paid in.fu'%

TO SECURE to Lender fae repayment or lhe [ndeb!edness evidenced by the' Note, wrth mterest thereon, thc'
payment of all other sums, with interest théreon, ‘advanced’ in, accordnnce herewith lo’ protccl lh securily of lhis
Mortgage and the performance of thecovenanis and’ ugrecments of Bcr jer herern conlained Borrowcr does hereby
mortgage, grant nnd convey to Lender b2 following descrlbed property | ‘located in'thé' County of  'COOK ™ '
State of llinois:

Lot 3 in Block & in Lynwood Tev'race Unit No. 4 being a Subdivision of part.-of the
] Nor‘th Ran(ge 15 East ?f the" Thi{d Principal

T frgﬁg,hr,. T

[La R sEER P

COO" f‘”*ll'f‘ T I

1931 APR 26 - P¥ 1: D3 8! [ 5’1§‘4 35

which has the address of 19812 Lake Lynwood. DrWe IR R
Lynwood, 131inois 60411- 1472 (herein *‘Property™).

REAL ESTATE INDEX NUMBER 33-07-311-018-0000

TOGETHER with all the improvements now or hercafter crccted nn the property, and all cuscmcma, rights
appurtenances, rents, royalties, mineral, oil and gas rights and prof]ts, wuter. waler rights, and water stock, and all
fixtures now or hereafter attached to the property, all ‘of’ whlch mcludmg reptaccmcnls and addillons lhcreto shail be
deemed Lo be and remain a part of the property covcred by t!ua Mortgage, and all.of the foregoing, lcgelher wuh smd
properly (or the leasehold estate if this- Mortgage is on a leaselmld) are hercin réferred to as the “*Property?®

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgagc.
grant and convey the Property; that the Property is. unencumbered,, and.that- Borrower will .warrant and,defend
generally Lhe title to the. Property against. all. claims. and- demands, subjec! to any declarations, easements or
restrictions lsted in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the
Property.
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8-. Inspection. Lender mUlN @ iE Elf@iAﬁup_@ngpﬁﬁﬂﬁ pl\‘ovrit'.ié.éfr:fh"

iender shall give Borrower notiee prior 1o any such Inspection specifying reasonable cause therefor related: to Lendor's fnterest in*

the Property. i

9, Condemnutlon. The proceeds of any awred or cindm for damages, direct or consequential, in connectiug with any
condemnation or other wking of the Property, or part.thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be pald to Lender, .

In the event of u tatal wking of the Property, the proceeds shall be applied to the sums secured by this Morigage with the
excess, i any, paid to Borrower, 1 the event of a parlind tiking of the Property,. unless Borrower and Lender otherwise agres in
writing, there shall be applicd to the suins secured by this Mortaage such proportion of the proceeds as is equal to that propertion
which the srnount of the sums secured by this Morigage immedintely prior to the date of taking bears to the fair markel vaiue of the
Property immedintely prior to the date ol tiking, with the balanee of the proceeds pald (e Borrower.

It the Property is sbundoned by Borrower, ot if, alter notice by Lender 1o Borrower that the condemnor offers 1o make an
awurd or settle a clabm for damuges, Borrower fails to respond to Lender within 30 days after the date such notice is malled, Lender
is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Properly or {0 the sums
secured by this Morigage. )

Unless Lender and Boreower otherwise agree In weiting, any such-application-pf- proceeds (o principal shall not extend or
postpone the due date of the monthly installments referréd (67 PRIVBEPHS Y #Ad’2 ‘Hereof or chunge the amount of such
institlbments, : LYCIRLN LA s Gy e ’

10. Borrower Not Released. Extension of the tme for Bibmaiibrimddirididsn of ‘aortization of the sums secured by this
Mortgage grunted by Lender 1o any successor in interest of. Borrower.dhkill W6l operdté o release, in any manner, the Hability of the
originul Borrower and Borrower’s successors in interest.” Lender shall not be required 1o commence proceedings against such
suceessor or refuse/ o éxtend time for payment or otherwise.modify amortization of the sums secured by this Mortgage by reason of
uny demand made by the original Borrower and Borrower's successors in’interest.

11. Forbearance 'bv-Lender Not a Walver, Any forbearance by. Lender; in” exercising any right or remedy- hereunder, or
olherwise afforded by aaplicrble law, shall not be n waiver of or preclude the exercise of:any such.right or remedy. The pracurement
of insurance or the payme:t o taxes or other liens or charges by Lender shall not be a-walver.of Lender’s right to accelerdte the

maturity of the indebtedness sicured by this Mortgage. o . .
12. Remedies Cumulalive:-A'remedies provided in this Mortgage, are distinct and cumulative to any-other right or remedy

under this Marigage or afforded by/low or equily, and may be exercised.concurrently, ivn‘dependpngly:qr_suqq;sslig'p!y. ]
13. Successors and Assigns Bour2; Joint and Several Liability; Captlons, The covenants and ngreements herein contained shall

bind, and the rights hereunder shall inure 15, the respective successors and assigns of Lender and Borrower, subject to the provisions
of Parngraph 17 hereof, All covenants and.apleements of l]‘orrrqwci'_'sl:tgll’;l_a'_l;:-.jglti! and several, The captlons and headings of the
paragraphs of this Mortgage are For converience anly and are not (o' be used to Interpret or defiie the provisions hereof.

14, Notice, Except for uny notice required und-r applcable law to be given in another manner, (a) any.notlce to Borrower
provided for in this Mortgage shall be given by maiingsuch notice by certificd’mail addressed to Borrawer at the Property Address
or at such other address as Borrower may designale by notice to Lender as provided hercin, and (b) any notice to Lender shall be
given by certified mall, return receipt requested, to Lenjier’s piddress staled hereireor to such other address as Lender may designate
by notice to Borrower ns provided herein. Any notice provised.for in this Mortgage shall be deemed to have been given to Borrower
or Lender when glven in the manner designated herein,

15. Uniform Mortgage; Governing Law; Severability, Th's form of mortgage combines uniform covenants for nutional use

and nos-unlform covennrts with Hmiled varlations by jurlsdiztlon-to constitute a uniform security indtrumient covering real -

property. This Mortgnge shall be governed by the law of the jurisiicion in which the Property is- located. ‘In the ‘cvent that uny
provision or clause of this Mortgage or the Note conflicts with applica¥ie Jaw, such confilet'shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conlicting 2t visions, and’to this end'the provisions of the Mortgage
and the Note are declared to be severable, ] )

16. Borrower's Copy, Borrower shall be furnished u conformed copy of Jhe Nate and this Mortgage at the time of executlon or
ulter recordation hercol upon request. )

17. ‘Transfer of the Property, [F all or any part of the property or an interest th rein s sold or transferred by Borrower or il the

beneficial interest or nny part thereof in any Land TFrust holding title to the propusiy s assigned, sold or transferred, or if the
Borrower or title holding Land Trust enters into Articles 0f Agreement. for Deed.or ¢y agreement for installment. sale of the’
Property or Lie beneficial inlerest Lo the title holding Land Trust, WITHOUT THE LENDER'S PRIOR WRITTEN CONSENT,
exeluding, (1) the creation of o lien or eacumbrance subordinate to this Morigage sceuring the'siate; (b) the creation of a purchise
toney security Interest For household applinnees, (¢) o transfer by devise, descent or by operation ¢7 law upon the death of o Jolit
tenant, or (d) the grant of any leuschold Interest of (hree yeurs or less not containing uts oplion 1o plrchase, Lender may, at Lender's
option, declare all the sums 1o be immedintely due and payable, Leader shall have waived such option *G accelerne if, prior to the
sale or transfer, Lender and the person to whom the property is to be sold or translerred reach agreem nt in wriling that the
npplication by such person to assume the obligation Is sutlsfuctory 1o the Lender and that the interest vl et such rate as the
Lender shall request,

If Lender exercises such option to accelerate, Lender shall. mail Borrower notice of acceleration, such rotice shall provide a
period of not less than 30 days from the dute the notice is muiled within which Borrower may pay the sumes doclared due, I
Borrower fuils (o pay such sums prior 1o the expiration of such period, Lender may, without Turther notice or demaad on Borrower,
invoke uny remedies permitted by Luw,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

8. Accelerslion Remedies, Except as provided in Paragraph 17 hereol, upon Borrower’s breach of any covenan! or agresment
of Bourrower in this Mortgage, including the covenanls to pay when due any sums secured by this Morigage, Lender prior 10
acceleration shall mail notice to Borrower as provided in Paragraph 14 hereol specifying: (1) the breach; (2) the acliva reguired 1o
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 10 Borrower, by which suck brsach it e
cureds and (4) that failure 10 cure such breach on or before the date specified in the notice may result in acceleration of the sums
sceured by this Morigage, foreclosure by judicial proceeding und sule of the Properiy. The notice shall further inforen the Borrower
of the right to reinstate alter aceeleration and the right to assert in the foreclosure procecdings the non-cxisience of a default or any
other defense of Borrower to acceleration or foreclosure. IF the breach.is not cured on or before the date specified in the netice,
Lender at Lender's option may declare all the sums secured by this Morigage to be immediately due and payable without further
demand and may foreclose this Morignge by judicinl proceeding, Lender shall be entitled to collect.in such proceedings all expenses
of foreclosure, including, but not limited 10, reasonnble atiorney’s fevs, and costs of documentary evidence, -abstructs and tite
reports, . - . e .
19, Borrower's Right (0 Reinstate. Notwithstanding. Lender's nccelerntion of the sums secured by this-Mortguge, Borrower
snit have the right Lo have any proceedings begun by Lender to enforce thls Mortgage discontinued ot any time prior to entry of a
judgment enforcing this Mortgage if; (8} Borrower pays Lender all. sums, which. would be then due under this Mortgage, the Note
and notes securing Future Advances, il any, had no accelernlion accured; (b) Borrower cures all Greaches.of any other covenants of
agreements of Borrower contained in this Mortguge; (¢} Borrower;pays all reasonablé expenses incurred by Lender in enforcing.the

CEVEHETY6
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