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ADIUSTABLE RATE MORTGAGE

THIS MORTGAGE is made this __26TH _day of MARCH 1981 , between the Mortgagor,-

KRZYSZTOF PLACEK AND RENATA PLACEK, HUSBAND AND WIFE

{herein "Dorrawor"), and the Morlgogoo, CRAVGIN FEDE]?AAL BANK FOR SAVINGS | N
a corpornlion organizadt and oxisling undor tho Inws of _the UNITED STATES OF AMERICA , whose addross is
{herein " Lender").

S133_WEST FULLERTON - CHICAGO, 11, 60639

WHEREAS, Yorrower is indobled Jo Loender in tho principal sum ol
ONME HUNORED OMZ THOUSAND AND NO/100

Dollars, which indebinipive is evidenced by Porrower's nole datod
(herein *Nole"), provillieg dor monthly installmonts ‘ol principal and interest, wnlll tlw bntance of the mdeb(utlnuxx. et

sooner paid, due and payable o o APRIL 1, 2021 : :

MARCHI?G !99!

TC SECURE to Lender (a) ik repayment of the indebtednoss evidenced by the Nole, with interest thereon, (he
paymonl of all other sums, with intreast Lhoreon, advanced. in accordange herewilh to protee! the socurity of lhs:{
Mortgage, and the performance ol the esvinants and agreomenls ol Berrower herain contained, and (b) tho ropayment
ef any lulure advancos, wilh inlerest Uieroor, made to Borrowor Ly Londer pursuant to paragraph 21 herool (herein
“Future Advances™), Dorrower does horeb” merignge, grant and convey to Londor the lallowing cescribed preperly

locatod in the County of COIK , Stato ol 1llano:s

THE SOUTH 7 FEET OF LOT 3 AND ALL OF LOT #70"81.0CK 6 OF V. M: WILLIAMS DNERSEY AVENUE SUBDIVISION
BEING A SUBDIVISION OF THE NORTH THREE-QUAP (RS OF THE WEST HALF OF THE WEST HALF OF THE SOUTHWEST

QUARTER OF SECTION 30. TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN N COOK
COUNTY, ILLINOQIS. . » :

PERMAMEMNT INDEX #13-30-316-027

u.ks l m {6, l:»-r‘]p.r,

COMMURITY TITLE GUERANTY CO.
377 E. Butterfleld Rd., Sulte 100
l.ombard, ilincis 60148
(708) 512-0444  1-800-222-1366

which hos the addrosy ol 2550 N NE‘/A . CHICAGD:

[Street) (City)

IL 60835 _{heroin “Proporly Address");
[State and Zip Codal -

TOGETHER wilth oll the improvemonls now or hnrmf(or crentod an’ the property, aﬂd alt: easemonts, rights,
appurlonances, rents, royallios, minorul, oil and gas ||ghls ‘and plolals, w'\iol, waier rights, and. watar slock, and. all
lixtures now or hercalter utlachod (o the property, all of which, including. ceplacoments and additiops. lhor:lo, shall be
doemed to bo und remain o parl of Lho properly. covored -by this; Morigage; and nll of lho forogoing, lognthei with sald
proporty {or the lessohold ostale il this Morigage isan'a loasehold) ara hcrom reforred lo os the “Proper(y."

Borrowos covonants that Borrower is lawlully soiscd of lhe esl'\tc hm eby conveycd and has the right’ lo morlgugo
geanl and convey the Properly, thal tho Property is unencumbered, -and that Borrower will' warrani and. delend
gonerally the title to the Preperly againsi all claims: and’ dem’ancts,'subpci to any” deelaralions, : easoments or
rostrictions lisled in o sehodule of excoptions to coverago in any title insurance policy iasuring Lender's intoresi in tho

Proporty. }
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Lonidur's  weilton agrestaeid  op applicsble bow, Borpowoer sholl pay the svnount of all mertgngo  inatranee pramiues in the
e provided undoer parageaph 2 horus],

Ay winanaly dixtrged by Ledor poesannt o thie prengeaph 7, wlth Intorest thervan, shall bocomne wddiianl  idabtadioss
ol Horrowuor gecticed Ly thix Morlgoge, Unlosy Borrowor sad Lender agrou to otlior terms of payoont, sussh ssmeonis shaff be
payablu npen notice from Lender to Borrewor tequesting paymont thoresl, wnd shndl benr intorest Irom the dafe ol dlsborseiment
al the rate payable frorn time to time on cuistanding principal under the Nowe unless payment of interest ot such rate would be
contrary to applicable law, in which ovent such amounts shall bear interest at the lighest rate perinissible under applicable law,
Nething contained in this paragraph 7 shall require Lender (o incur any expense or lake any aclion hercundar,

8, Ingpection, Lender may makKe of cause to bo innde roasenable entries upon and inspections of the Proporty, provided that
Londer sholl give Borrower notice prioe o aay such inspestion specifying reasonable cause therefor related to Londer's inlorest in
the Property.” R

Y. Condemnnation, The proceeds of any award or claitn for damages, direcl or consequentinl, in connection with any
condemnation or ather taking of the l’roporu, or pml thercof, or {or conveynnce in Heu of condemnation, are harcby nssigned und
shall be paid to Lender,

In the event ‘ol o tolal Il\kmp ot theé Pmp(.rl), the proceeds shall be npphed to the sums secured by this Mortgage, with the
excess, t{-nny,” paid. to- Borrower. In_ theevent-ol-a partinl taking of Lhe Property, unless Borrower and Lender otherwise agree in
writing, thore shall be applied to the sums secured Ly this Morigage such propertion of the procecds as is oqual to that proportion
which the amount of the suns sueured by this Mortgage iinmedintely prior lo the date of taking bears lo the Inir market value of
the froperty innnediatoly priee to the date of takiog, with the balanoe ol the progoody pnid 10 Borrower,

11 thie Property by abandoaed by Boreawor, or W, altor notioe by Londer 10 Borrower that the condeaner offors 1o rmsko wa
mward or seltfe o etndin {or damages, Hareawor lalls o respond 1o Lopder swithing 30 duys alter the dote such netles ix malled,
Lendur is auhorizeds 1o colleet and apply the proceedys, ot Lender's oplion, clithor to rowlurnl\m\ or rupnh‘ of the I'rupur y or to tho
surny sectucod by Bos ilorigoge.

Unless Lender and Borrower otherwise agree in writing, any such '\pphc‘\hon of prncoeds |0 prmclpnl shall noft ex[nnd or
postpone Lhe due daré of the monthly installinents reforred to in parsgruphs 1 and 2 heresl or change -the ameunt of - such
instalbgionts,

10, Bureower Nov Paipnsad, fixtension ol the thine for paymnent or modifiention of asmoertization ol the sums seoured by
this Mortgage grantod Ly Bedbas o any suceessor in intorest of Boerawer shatl aot oporate te colesse, o any manner, e Dabllity
of the uvrigival Boerrower and Dorrower's successors in interest. Lender shall not be required to commnunce proceodings agoinst
such suecessor of refuse 1o exteps titae for poyinent or otherwise modily amortization ol the swins secured by this Morigage by
reasan of nny deinand made by the Jl‘l inal Borrowar and Borrower's successors in interest,

t1. Forbenrance by Lender }oda Waiver. Any forbearanco Ly Lender in exercising any right or remedy hercunder, or
atherwise affurded by opplieablo law, sball not be a waiver of or pmclud- the exerciso ol nny such right or remiedy, The
provursent of insuranco or the payment o) faes or other lions or charges Ly Londer shall not be a waiver of Lendor's right o
acoelorate the inaturity of the indobtvdaess sicuredt by this Mertpgage,

12, Remetics Comnladive, Al romedied provided in this Morigage are distinet and cumulative to nny othoer right or
reinedy under this Moclgage or alfoeded by law e equity, nusth may bo oxercised concurrendly, indepondantly or suceessivaly,

4 Suceessors aod Assigos Dound; Joscand Soveral Liabilityt Captionis, The covenants and agreements horeln
contained shall bind, and the rights horeunder shafl fipure da, tho respeclive suceessors and assigns of Londer and Borrower,
subjeet lo the provisions of paragraph 17 hereol. All corerants and agreements of Borrower shall be joint and several. The
captions and headings of the parageaphs of this Merlgage piador convenience only and are nol to be used to interprot or define the
provisions hercol,

L Nuotice. Zxeept for sny netiee required vnder applicalie fow (o bu givon in anether manner, (a) any nolice te Borrower
provided lor i this Mortgage shall be given Ly inailing such gotiee by certified  mall addressed to Borrower at the Proporty
Addrusr or ot sush other addrexs ok DBorrowor winy dusignale by oniou te Lender ax provided horeln, snd. (b} any notice Lo Londor
shall bu given by certilicd mail, returs receipt requested, to Lenderscddaress xtated herein or to such other address as Londer iy
designate by ootice tn Barrower as providud herein, Any natice provided foroin this' Mortgage shall be deeed to have been given 10
Borrawer or Lender when given in the manner designated herein.

15. Unilorin Murtgags: Guyverndng Low: Severnbility. This farin’o? inortgage combines unifurm covenants tor nalional
use nod neuniorm covennnts with laited vaciations by jorisdietion to constitite o unllorm seourily instrument covering ronl
peopoerty, This Morlgape shall be governed Uy the law ol the juelsdivtion laswcnlely the Praperty Iv foonted. 1n the uvent thal any
provision ar elutse of this Muctgoge ve the Note confllots with opplienble lnw, sush onfiet shudl not allont other provislons ol this
Mortgnge or tho Note which enst e given effeet without e canflicting  proviston, siwd &7 this end the provisions of the Mortguge
awd Hre Nete are declared 10 Lo severable,

16, Boreawar's Copy. Borrawer shall be furalshed o conformoed ecopy sof the Note snd . el -this Morigage ol the timo of
pxeention or nlter recoedation hercol,

Transler of the Proporty, Assiaption. [E ol or any part of the Property or an ln ered theeeln is sold or lransiorred
by Uorrower without Lender's prior written consunt, excluding (a) thue croation of o lien or enzumbrance subordinate to this
Mortgage, (b) tho ereation of u purchuse wenvy security interost for hiouschold applinnees, [(c) n'iroasier by deviso, descent or Ly
aperation o kw upun the death of u joiut tenant or (d) the grant of any leasohold interest ol throe yools o less nol containlng nn
aption ta purchaye, Lender tuny, ol Lemdes’s option, declare all the sums secvred by this Mortghge (to be Dinmediately duo and
pryable, Lendur shall have waived such option te accvlerale i, prior to the wale or iransfer, Lender snu 1be sorson {o whow (e
Propurty is to bo sokd or transferred reach egrecment in writing that the erodil of such porson-is sutisfaciory ‘o Lender and that
tho interest payable an the sums secured by this Mertpage shall be at such rate us Lender shall roquest, [ -Leitcr has waived the
aplion tu aceelerate provided in this paragraph 17, und il Borrower's succuessor .in interest has executed a svrittea  assumplion
agrecment accepted in writing by Lender, Lender shall velease Docrower Irom all obligations undere this .\lor!gngu st tha Nale,

1f Londer oxercises such option (o aceelorile, Luonder shall nwi) Borrowoer notice of aceoloration  in neordance  with
paragraph 13 hepeol. Such notiee shall pravide o perciod of oot foss tha 30 days froni (he dato the netice is wutled within which
Berraswer may pay b suins deelarod due, 1 Boreower falls (o pay suele siing prior to the expiention of such ported, Lender may,
without turther notice or desnnd on florrower, invoke any cotitedies poriitted by paragroph 18 hereol.

NON-UNIFORM COVENANTS. Durrower and Loider [urther govenant and agree nx lotows: - . T

18, Accolerntive; Ramoedles. Except as provided o pacagraph 17 hereol, upen Horrower's bruach ot noy
covonnut or agreamoni of Borcower in this Mortgags, including the covenants to lmy when due any .t.urns socured by
thir Maetgage, Lender prine to acceleration shotl mnil notles (o7 “Bofrower as providod in pnrngrnph 14 horoeot
specilving: (1) the breach: (2) the actien reguired te oure such tronely (3) o dute, ndt loss than:3thdays from iho dnco
the poefies is nailod (0 Baerower, by which such brasch snust be cured)nnd (1) that {ailure to cure snch brosch onor’
belore the date specilied in the notice aay result in acceleration of the suins secured by thiv Martgage, loreclosure
by judicial proceeding and sale of the Property, The aotice vhall turther informn Borrower o1 the right 1 reinstote
alter accolerntion and the right to assert in the forecfosure procesding tho nan-existence of a delanh or any other
defunse of Boreower to acceleration and foreclasure, [ the breach is not-cured on or belore the inte specified in the
notice, Lunder at Londur's epton ray declacy all of the'sums svcused by this Mortgape to be immoedintely due and’
puyabiv without further demand and may foreclose this Mortgage by judicial proceeding, -Londor rhall be entitied to
collegt in such procecding all sxpenses ol foreclosure, inheluding, but not liraited. to, ronseonable nuurnny's foos, and
eosts ol documentary evideunce, abstracts and (itle roports, .

12, Borrewer's Right 1o Relnstate, Notwithstanding Lumlur-s ucculcrullon cof  the aums wcurad by ﬂ:is Morlgﬂga.
Borrower shall have the eight to have any proccodings lsel.,\:n by Lundur lo uniorcc this \[orlgugu dnsconlinued al any [ime
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this  26TH  day ol MARCH , 19 91 |, and is incorporated into und shall
be deemed 1o amend dnd supplement the Morigage, Deed of Trust, ar Deed lo Socure Debt (the "Socurity Instrument”)}
of tho sume dote given by the undersigned (the "Borrower") lo sccure Borrower's Nota lo

CRAGIN FEDERAL BANK FOR SAVINGS
{the "Lender") of lhe same date (tho "Note") and covoring the proporly described in the Seceurily Insirumont and
located al 2550 N. NEVA, CHICAGO, IL 60535

Praperty Addresy

Modilications. In widilion to the covonanls and agreemonts made in the Security Instrument, Porrower and Londer
further covenant_und agreo as lollows:
AVINTEREST RGTE AND MONTHLY PAYMENT CHANGES

The Note hassan ®lInitial Interest Rate” ol _7.000 %0, The Note intorest rate may bo incroased or decrensod on tho
IST duy ol the minth  beginning on APRIL . 19 92 and on that day ol the month every

_ 12 menths therealts?,
Changes in the intoregcurate aro govorned by changes in an inlerost rate index culled tho "Index.” The Index is the:

[ Check one box to indicate Inetea]
(1 [O* “Contract Intorgsl/ Rale, Purchoso af Previously Occupied Homes, National Averago for oll Major Types

ol Lenders” published by the Feolloral Home Loan Bank Board.
(2y B*_ NATIONAL MOLTVHLY MEDIAN COST OF FUNDS

(check ane bov to indicate whether there is ary meovxciinwn {{mit on changes in the interest rate un eack Chunge Date; if na box ix
vchecked there il be ne inaxirmun Lmit on ‘:n'umge.r.]

(1) O 'Ihere is no maximum limil on Shargos in (he inlerosl rate al any Change Dale.

(2 The interes! rate connol be changes by more than 2 percentoge poinis at any Change Date,

I tha interest rale changes, the emount of-Lolrower’s monthly payments will chunge as provided in the Nole.
Incronsos in the intorest rato will result in highor payments. Decraases in the interest rata will result in lower payments,
B. LOAN CHARGIES

It caukd be that the loan secured by the Securily lnslremont is subjoct to u law which sets meximum loan chargoes
and thal law is inlerpreted se that tho interest or other loah ¢liorges collectod or to be collocted in connaction with the
lown woukl exceed permifted lmits, I this is tho cose, then: () any such loan charge shull be reduced by tho smount
necessary o reduce the chargo to the pormitled limil; and (B7 ¢nv sums alroady collectad lrom Borrower which
oxceeded permilled limits will bo relunded to Herrower. Lendar” riny choose te make this rofund by roducing the
principal owed under the Nele or by making a direet paymont to Borroreas,

C. PRIOR LIENS

If Lender determines that all or any part ol the sums securad by (4is Seeurily Instrument aro subject lo a lien
which has peiority over this Security Instrument, Lender may send Barrowe! sonotice ideatif ying that lion. DBorrower
shall promptly sct with regard 1o that lien as provided in paregraph 4 of the Jerurcily [nstrument or shall promptly
secura an agreemont in a lorm satisfaclory to Lender subordinating that lien to this Sicurily Inslrument.

D.FRANSFER OF THE PROPERTY

I there is a transler of the Properly subject to paragraph 17 of the Security lnstrumant, Lendor may require {1) an
incroase in the curront Nole interest rale, er (2) an increase in (or removal of) the limit-Un, lhe amount of any one
interest rate change (it lhere is a limit), or (3} a change in the Base Index [liguro, or al of those, as a condition of
Lender's waiving the oplion o accolorate provided in parsgraph 17,

Z. The morigago inlerest may increase or decroase bLased upon the change of the stated indoy, Nowover, the interest

rale shall nal oxcood 13.500 95 ceiling rale,

By signing this, Borrower ngrees fo all of tho above.

\NM/’J‘*’_—"‘\ (Soal} i %th %M\ {Seal)

KHfYSWLACEK - Horrower RENATA PLACEK -Berrowor
(Seal) (Sczl)

*Borrower -Borrower

{Soal} (Seal)

-Borrower

-Borrower

A S mare than one box 2 checked orif nobox iz checked, and Lender and Borrower donot otherwize agren in weiting, the first [Index
naried will nppiy. :

ADJUSTABLE RATE LOAN RIOER -6/81-FHLMC UNIFORM INSTRUMENT

442854
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ASSUMPTION RIDER TO MORTGAGE

DATED THE 26TH DAY OF MARCH .19 91 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,
KRZYSZTOF PLACEK AND RENATA PLACEK, HUSBAND AND WIFE

Notwithewding  any thing 1o e contrary contained in the mortguge to which this Rider is
attached, Lesder ond Borrower agree (hel the loan sccured by the morlgage shall be assumable by o
Third Party, ‘heceinaltor relerred 10 as the ransferee, only upon (he express conditions as are
hereinaller sel forth,

l. Transleree  cozapictes and  submits 1o Lender o compleled  application  tor »
loan in the wdount o the then  owstanding  principsl  balance  ond - Transterce
qualities  lor o loud Jine the amount end otherwese complies  with  Lerder's  loan
trileria.

The Lender rmay in ils cole discretion assess o the Transleree 2 fee in the
amount  of not  more en( eez percent (3%) ol the  oulstanding  principal
baknee ol the toan for ond 11 consideration ol allowing  ‘Fransterce 1o assume
Borrwer's loan.

Nolwithstanling  the  loregoing, the Travsicree  and e property  must  quelily
for o loen pursusnl 1o Lender's  stontardunderwriling  eriteria belore  Lender
shall be obligaled 1o permil assumplion of the abeve described loan.

All ol the other toems of the wbove deseribed not: srd, mortgage will remuin in
Joll toree and efect.

The valuc ol subject property musl be al lesst as much g-%me ol assumpllon
as it wes when lown wos originally made. Such  velue s toCbe determined by
taking the lesser of the purchese  price (if applicable)  or approfssl,  valve,  The
appraised  value  shull be  determined by Lender in it reasonable - judgement
and by an approisal performed by an appraiser  approved by Lender s tils sole
discretion.  lender,  at dls  option,  may  require  that  the  above < anentioned
appraisal  be  performed  at Borrower's  espense,  irrespective ol any(Dolher
chorges assessed Ly Lender,

IN WITNESS WHEREOF Borrower ltos execuied (his Rider the 26TH day of MARCH
19 8 .

BORROMWER  KRZYSZTOF PLACEK BORROWER  RENATA PLACEK

BORROWER BORROWER

BORROWER BORROWER

68926116
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