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* MORTGAGE LENDER'S § 53-58-29758

THIS MORTCAGE ("Securily Instrument") is given on APRIL 18,19 3y
The Morlgegor Is PERCY C. POLLARD ANO HELEW S. POLLARD, HUSBAND AND WIFE

{*Borrower"). This Security Instrument Is given to

SEARS MORTGAGE CORPORATI{OM ,
which is organized and existing urde. the laws 6f THE STATE QF OHID , and whose

address Is 2500 LAKE COOK ROAD, R!.tRWODDS,  ILLINGIS BODIS .
(" Lender"). Borrower owes Lender the principal sum ol

Dollars (U.S. % 63,000, 00 ). This Jebt Is evidenced by Borrower's note dated the sume date as this Security
Instrument {"Note"), which provides lor monihiy neyments, with the full debt, il not paid earlier, due and puyable on

MAY 1, 1998 . This Serurity Instrument secures lo Lender: () the repayment ol the debt
evidenced by the Note, with interest, and all renewils. exiensions and modifications; (b) the payment of all other sumns,
with interest, advanced under paragraph 7 to protect taw securlty of Ihis Seeurily Instrument; and {c) the performance ol
Borrower’s covenenis and agreements under this Secuity lactrument and the Noie. For this purpose, Borrower does

hereby mortgage, grant and convey 1o Lender 1he following (fescribed property tocaied in ‘
CO0K Counly, [linois:

91193984

SEE ATTACHED LEGAL OESCRIPTION

which has the address of 710 FOREST EOGE L AWE, DES PLAINES : (Stroet, City],
illinols 50015~ 4864 [ZIP Cudel, (" Property Address”);

TOGETHER WITH all the improvemenls now or hereafier crecled on the properly, and all easemenls, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and proflts, waler rights end stock and all fixlures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoling Is referred 10 in this Security Instrurment as the "Property.”

BORROWER COVENANTS thul Borrower is lawiully seised of the eslate hereby conveyed and has the righ! lo
morlgoge, granl and convey the Property and thal the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will delend generally the title to the Properiy against all claims and dernonds, subject fo any

encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covensnts for-national use and non-uniform covenants with’
limited variations by jurisdiction to constitute a uniform security instrumentcovering real property.

ILLINOIS -~ Single Family - FNMA/FHLMC UNIFOAM INSTRUMENT Form 3014 12/
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THAD DART OF LOT 4 1IN QARLAND ESTATE DIVISIOMN OF LANDS IN SHECTIONS 16

AND 21, TOWNSHIP 41 NORTH, RANCE 12, GAST OF 'I'HE THIRD PRINCTPAL MERIDIAN,
AND OF LOT 3 IN WILHELMINA DROWNY LIVISION OF LANDS IN TILE SOUTHEAST 1/4
QF SECTTQN 16, AFQRESAID, DESCRIBED AS FOLLOWS: COMMENCLING AT THE
INPERSECTION OF THE WESTERLY LINE OF SAID LOT 4 WITH THE SOUTH LINE OF
SECTLON 16, 'I'HENCE NORTH & DEGREES; 4 MINUTES J0 SECONDS EAST ALONG THE
WESTERLY LINE OF SAID 4 A DISTANCE OF 649%.45 FEET '1'0 THE NORTHWES!'ERLY
QORNER QOF SAID LOT 4, THENCE NOQWIH 7 DEGREES, 37 MINUTES, 10 SECONDS

WEST 20.17 FEET TQ A LINE 20 FEET NORYIIH OF AND PARALLEL WITH THE SOULH
LINE OF SAID LOY 3, THENCE NQRTH 8B DECREES, %& MINUTES, 10 SECCONDS EASY
ON A LINE 20 FEET NORTH OF AND PARALLEL WITH ‘I'HE SQUIH LINE QF SAID LOW
3, A DISYANCE OF 136,23 FEET FOR A POINT OF BEGINNING, THENCE SQUYTH 13
DEGREES, 48 MINUTES, 27 SECONDS EAST A DISTANCE OF 120.74 FEET, THENCE
NORTH 76 DEGRF&S, 11 MINULES, 33 SECONDS EASY A DISTANCE OF 126,99 FEmT
TO THE CENTER (INE OF AN EASEMEN! FOR PRIVATE ROAD AS PER PLAT THEREQF
RECORDED IN THE QFIQRDER'S OFFICE OF COOK COUNTY, ON JULY 28, 1950 AS
DOCUMENT NUMBER 148¢2304, THENCE NORTH 8 DEGREES, 30 MINUTES, 30 SECONDS
WEST AIONG THE CENTER LINE OF BAID EASEMENY, 30.%5 FEET, THENCE NORTHEASTERLY
ALONG A CURVED LINE COKRVEX TO ''HE NORTHWEST AND HAVING A RADIUS OF 100
FEET AND TANGENT 'O THE LAST DESCRLBED COURSE, A DISTANCE QOF 61.4 FEET TO
AN INTERSECTION WITH SAID A.INE 20 FEET NORTH OF AND PARALLEL WITH ‘THE
SOUTH LINE OF SAL1D LOT 3, THENCE SOUTH 88 DKGREES, Y6 MINUTES, 30 SECONDS
WEST ALONG SALD PARALLEL LINE,  157.79 FEET TO Y1HE PLACE OF BEGINNING, IN
COOK COUNTY, ILLINOIS.

TAX 1D #'S 09-16-402-018 AND 09-16-402-046
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UNIFORM COVENANTS. Borrower snd Lender covenant und agree as {follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of ant inferest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and [nsurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay lo
Lender on the day monthly psyments sre due under the Note, uniil the Nole is paid in full, a surm (*Funds”) equsl to
one-twellth of: (8) yeorly taxes and assessmenls which muy allain priorfly over this Security lnstrument; {b) yeerly
teasehold payments or ground rents on the Property, if any; {¢} yearly hazerd Insurence premiums; and (d) yearly morigage
insurance premiums, if any. These items are called "escrow liems.” Lender may estimate the Funds due on the baosis of
curren! data anel reasonabile esiimates of {uture escrow llems. ]

The Funds shall be held in an institulion the deposils or accounts of which are Insured or guaranleed by a lederal or
stole agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lencder may not charge for holding and applying the Funds, analyzing the sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funcls snd applicable law permits Lender 1o make such a charge. A cherge assessed
by Lender in eonneclion with Borrower's enlering into this Security Instrument to puy the cost of an Independent {ox
reporting service shall not be a charge {for purposes of Lthe preceding sentence. Borrower and Lender may agree 1 writing
thut interest shali be paid on e Funds. Unless on agreement is.made or applicable law requires Iinterest to be paid, Lender
shaH not be required 1o pay Borrower any interest or earnings on the Funds. Lender shell give o Borrower, without charge,
an annual accounting of the Funds showing credils and debits to the Funds and.the purpose for which each debit 1o the
Funds was made. The Fundsare pledged as additional security for the sums secured by this Security Instrument.

{f the mmournit ot the Funds held by Lender, together with the {future monthly paymenis of Funds payable prior to the
due dates of the veocow llerns, shall exceed the amount required 10 pay the escrow items when (ue, the excess shall be, at
Borrower's optlon, Cither promptly repaid to Borrower or crediled (o Borrower on monthly peyments ol Funds. §{ the
amount ol the Fundsneld by Lender is not suificient to pay {he escrow ilems when due, Borrower sholl pay 1o Lender any
amouninecessury (0 mike up the defleiency in one or more paymenis as required by Lender.,

Upon payment inful) ol all surns secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. livicder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laler than
immmediately prior 1o the zaie‘of the Property or tts acquisition by Lender, any Funds heid by Lender at the tiime ol
epplication as a credit sgelnst'thr sums secured by this Securlty Instrument.

3. Application of Paymeris. Unless applicable faw provides otherwlise, oll payrents received hy Lender under
paragraphs 1 end 2 shall be appiiicad: ficst, to iote charges due under the Note; second, to prepaymen! cherges due under the
Note; third, to smounts paysble under poragraph 2; lourth, to interest due; snd fust, 10 prineipal due.

4. Charges; Liens, Borrower shalb poy al) tbxes, assessments, charges, fines and impositions atiributable to the
Property which may altein prierily over this Security Instrument, and leeschold payments or ground rends, il eny.
Borrower shall pay these obligations in the/ manaer provided in paragraph 2, or I not pakt in the! menner, Borrower sha))
pay them on time directly to the person owust pement. Borrower shall promptly lurnish to Lender all notices of amounls
to be paid under this paragreph. If Borrower rakes these payments directly, Borrower sholl prompily fusnish 1o Lender
receipls evidencing the psyments.

Borrower shall promptly discherge any flen wiizn has priority over this Security Insirumeni unless Borrower: (a)
sgrees in writing fo the payment of the obligation secured by the lien In o manner acceplable to Lender; (b) conlests in good
feith the tien by, or delends against enforcement of the les W, legal proceedings which in the Lender'’s opinion operate fo
prevent the enforcement ol ihe fien or forleifure of any part ¢l the Property; or (c) secures irom the hoider of the llen an
agreement satislactory lo Lender subordinating the lien {othis Security Instrument. 1§ Lender delermines that any port of
the Property Is subject to a lien which may atlain priorily Oves his Security Instrument, Lender may give Borrower a
notlce identlfylng the lien. Borrower shull satlsiy the ten or take opz or more of the actions set forth above within 10 doys
of the glving of nolice.

5. Hazard Insurance. Borrower shall keep the improvements sow existing or heresfler erecled on the Property
insured against {oss by lice, hazards fncluded wilhin the term "extenticd coversge™ and any other hazards for which Lender
requires insurance. This Insurance sholl be maintalned in the amoun'zand for the periods that Lender requires. The
insurance carrier providing the insursnce shull be chosen by Borrower subjecy (o Lender's spproval which shall noi be
unregsonably withhetd.

Ail insurance policies and renewals shall be sccepiable 1o Lender and shaiiircide o standard morigege clouse. Lender
shall huve the right 10 hoftd 1he policles and renewals. Uf Lender requires, Boriower shall promptly give o Lender oit
receipts of paid premiums and renewal notices. In lhe event of loss, Borrower snat! give prompt notlce to the Insurence
carrier and lender. Lender may moke proof of loss i not made promystly by Borrowes.

Unless Lender and Borrewer otherwise agree In writing, Insurance proceetls sholl te applied (o resloration or repuir of
the Property damuoged, 11 the restoration or repalr is economically fcasible and Lender's sceurily is not lossened. If the
resloration or repeir is nol economicelly feasible or Lender’s securlty would be lessenedt, whe Jnsurence proceeds shal) be
upplied to the sums secured by this Security instriurnent, whether or nol then due, with any excess paid to Borrower. [l
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender thatin: insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proreens to repair or restore
the Property or to pay sums secured by this Securlly Instrument, whether or not then due. The 30-risr.period will begin
when the notice is glven.

Unfiess Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shicl) not extend or
postpone the duc date of the monthly payments relerred 1o in peragraphs | and 2 or change the amount o ‘e paymentts. 11
under paragroph 19 the Properly 1s acquired by Lender, Borrower’s right to any insurance policies and proceeds resuliing
{rorm damage to the Property prior to the acquisition shall pess to Lender to the extent of the sumns secured by this Security
[nstrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Propertly; Leaseholds, Borrower shall not destroy, damage or substantially
chenge the Properly, allow the Property 1o deteriorale or commitl waste. i this Securily Instrument is on 8 lessehold,
Borrower shall comply with the provisions of the lease, and H Borrower acquires fee 1ille 1o the Property, the leasehold and
lee title shall nol merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property;, Mortgage Insurance, if Borrower lalls to perform the
covenanls and agreements contained in this Security Instrument, or there is a.legol proceeding 1that may signiflcantly sifect
Lentler's rig,his in the Properly {such es a proceeding in bonkruptcy, probate, for condemnalion or lo enforce laws or
regulations’, then Lender moy do and pey for whatever is necessary to prolect the velue of the Property and Lender’s rights
in the Properly. Lender's sclions may include paying any sums-secured by a len which has priority over this Security
Instrument, appearing in court, paying reasonabie attorneys’ fees and entering on the Properiy to make repalrs. Although
Lender may take aciion under this parsgraph 7, Lender does no!l have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms ol payment, these amounts shall beer Interest Irom
the dale of disbursement al the Nole rate and shail be poayable, with interest, upon nolice from Lender o Borrower

requesling payment,
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1i Lender required mortgage Insurance as a condition of making the joon secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insursnce in efiect untll such lime as the requirement for the
insurance lerminates in sccordance with Borrower's and Lender's writien agreement or applicable law.,

8. Inspection. Lender or 1is agent may make reasonable eniries upon and inspections of the Property. Lender shall
glve Borrower nolice at the time ol or prior to an inspection specifying reasonabie cause for the Inspection.

9. Condemnation. The proceeds of any award or claim {or damages, direcl or consequentisl, in connection with any
concemnotion or other taking of any part of the Property, or {or conveyanee In leu of condemnalion, are hereby sssigned
and shall be paid to Lender.

in the event of a tote! taking o! the Property, the proceeds shall be applled to the sums secured by this Security
instrument, whether or nol then due, with any excess pald to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrumnent! shall be reduced by
the amount of the proceeds multiplied by the following fraclion: (a} the total amount ol the sums secured immediately
belore the oking, divided by (b) the falr market value of the Properly immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or If, aiter notice by Lender lo Borrower thal the condemnor offers to make
an awerd oc seltle g clalm lor demages, Borrower fails to respond to Lender within 30 days afler the date the notice s given,
Lender is authorlzed lo collect und apply the proceeds, at its oplion, either 1o restoration or repair of the Properly or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lends: and Borrower otherwise agree in writing, eny application of proceeds to principal shall not extend or
postpone the dus <da e of the monthiy payments referred (o In paragraphs 1 and 2 or change the amount of such payments.

16, Borrower Not Released; Forbearnnce By Lender Not a. Walver, Extension ol the time for payment or
meodification of arioriizellon of the sums secured Ly this Securily Instrument granfed Dy Lender to any successor in
interest of Borrower shell not operete to release the liabilily of the original Berrower or Borrower'’s successors In inlerest.
Lender shall nol be reruired 1o commence proceedings against any successor in interest or reluse 1o extend time lor
paymenl or otherwise imued!y amortizationof the sums secured by this Securlty Instrumentby resson of any demnand made
by the original Borrower o Borrower's successors in inlerest. Any forbearance by Lender In exercising any right or remedy
shall not be a waiver of or preciurie the exercise of any right or remedy.

11. Successors and Assigns Pound; Joint and Several Liabitity; Co-signers. The covenanis and agreements of
this Securlty Instrument shall bisg and beneill the successors and assigns of Lender and Borrower, subject te the provisions
ol paregraph 17. Borrower's covenan!s sidd ngreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does nat execute the (4617, (a) Is co-signing this Security Instrumeni only to morigage, grant and convey
that Borrower’s interest in the Properly ‘Undreo-the terms of this Security Instrumnent; (b) Is not personally obligaled to pay
the sums secured by this Securlly Instrumi*rt; tnd (c) agrees thal Lender and any other Borrower may agree 1o exiend,
modity, forbear or make any accommodations with regerd to the terms of this Security Instrument or the Note without
that Barrower's consenl.

12. Loan Charges. {t the loan secured Ly ¥als Securily [nstrument is subject to & law which sels maximum loon
charges, and tha! law Is finaily inlerpreted so thay ‘oe Interest or other loan cherges collecied or to be collected in
connectiui with the loan excecd the permitied limite, then; (a) any such joan charge shall be reduced by the smount
necessary to reduce (he charge to the permitted IImit; sn¢’ (b, any sums alresdy collected from Borrower which exceeded
permitted timits will be relunded to Borrower. Lender napy choose lo make this refund by reducing the principsi owed
under the Nole or by moking a direct psyrment to Borrower. I{ o refund reduces principai, the reduction wil! be treated as a

periial prepoyment withoul any prepsyment charge under the NSir,

13, Legisiation Affecting Lender’s Rights. If ensctment ar/erniration of applicable laws has the ellect of rendering
eny provision of the Note or this Security Instrurent unenforceele according lo s terms, Lender, al Us option, may
require immediete puyment in tull of all sums securcd by this Security ‘astrumentand may inveke any remedies permitied
by paragreph 19. 1t Lender exercises this oplion, Lender shall fake the stresspecified in the second paragraph ol paregraph
17,

14. Notices. Any notice to Borrower provided lor in this Security [n<trumient shall be given by delivering it or by
maillng il by firsl class mail unless applicabie faw requires use of ancther metaod. The notice shall be direcled to the
Properly Address or any other address Borrower deslgnoeles by notice to Lendier. dhy notice to Lender shall be given by
first elass makl to Lender’s address stated hereln or any oiher sddress Lender designa’is by notice to Borrower. Any nolice
provided for in this Securily Instrument shall be deemned to have been given to Borrowreor Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed bty fcderal law and the law of the
jurisdiction in which the Property is located. [n-the event thal any provision or clause ol inis Szurlly Instrument or the
Note conflicts with applicable tuw, such conliict shall not affec! olher provisions of this Security nstrument or the Nole
which can be given elfect without the conllicling provision. To this end the provisions of this Sertricy Instrumentand the
Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secv/i!3 Instrument.

17. Transfer o! the Property or o Beneficlal Interest in Bocrower. U &l or any part of (he Property or any
interest in it 1s sold or transterred {or if o beneficial interest tn Borrower Is sold or transferred.and Borrowe: )5 nol a natural
person) without Lender's prior written consent, Lender may, gt i1s oplion, require immediate payment ir-full of all sums
secured by this Security (nstrurnent. However, this oplion shall nol be exercised by Lender if exercise is prohibiled by
fedieral low as of the date of this Security Inslrument.

1f Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shail provide a period of
not less than 30 days rom the date the notice Is delivered or mailed within which Borrower must pay 8l sums secured by
this Securlty Instrument. 1f Borrower {eils to pay these surns prior (o the expiration of ihis period, Lender may invoke any
remecies permitled by this Security Instrument withou! further notice or demeand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets cerlaln conditions, Borrower shall have the right to have
enforcement of this Securlty Inslrument discontinued al any lime prior 10 the esrlier of: (a) 5 days (or such other perlod as
appliceble law may specll; for reinstaterment) belore sale of the Property pursuant (0 any power ol sale contained in this
Securily Instrument; or (b} entry of a judgment enforcing this Security Insicument. Those conditions are that Borrower: (a)
pays Lender alt sums which then would be due under this Security Instrument snd the Note had no scceleration occurred;
(b} cures uny delault of any other covenanls or agreemenls; {c) poys all expenses incurred in enforcing this Security
Instrument, including, but not firmited to, reasonable attorneys' fees; and (d) tokes such action as Lender may ressonabiy
require to assure thal the lien of this Security Instrumenl, Lender’s rights in the Property and Borrower’s obligation lo pay
the sumns secured by this Security Instrument shall continue unchanged. Upon reinstatemenl by Borrower, this Security
Instrumentand the obligations secured hereby shali remain fuily effective as il no acceleration hed occurred, However, this
right to reinstale shall nol apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower snd Lender {urther covensnt bnd bgree as follows:

18, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s treach of any covenant or agreement in this Sccurity Instrument (but not prior to aceceteration
under paragraphs 13 and 17 unless applicable law provides otherwise}. The notice shaill specify: {(a) the default;
{b) the action required 10 cure the default; (c) a date, not less than 30 days from the date the notice is given 10
Borrower, by which the defau!t must be cured; and (g) that fallure to cure the default an or before the date
specilicd in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
LY judicinl proceeding and sale of the Properly. The notice shall further inform Borrower of the right (o
reinstate after acceleration and the right to asserl in the foreclosure proceeding the non-exisience ol a default or
any other defense of Borrower 1o acceleration and foreclosure. 11 the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in fuli of all sums secured by this
Security Instrument without further demand and moay forcclose this Security Instrument by judicial
proceeding. Lender shalt be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragruph 12, including, but not limited 1o, rensonable attorneys® lees and costs of title evidence,

20. Lender in Possession. Upon accelerstion under puragroph 19 or sbundonment of the Property and al any time
prior 1o lhe expiration ol any pertod o! redemplion {ollowing judicinl sale, Lender (In person, by agent or by judicilly
appolnted receiver) shall be entitied to enter upon, lake possession of sntd manage the Property and to collect the renls of
the Property inctuding those past due. Any reats cotlected by Lender or the recetver shall be applied {irst to payment of the
cosis ol managemint ol the Property and colleclion of rents, including, bul not limited to, receiver’s fees, premiums on
receiver’s boncdsand casonable attorneys’ [ces, and then to the sums secured by this Security Insirument.

21. Release. Ugon payment of all sums secured by this Security Instrument, Lender shal} release this Securily
Instrument without ckarye to Borrower. Borrower shall pay any recordatlon costs.

22. Walvers of 11op.estead. Borrower walves all right ol homesiesd exernption in the Property.

23. Riders 1o thisZesority Instrument. H one or more riders ore execuled by Borrower and recorded together with
this Securily Instrument, the eovensnis and agreernenis of each such rider shall be incorporated into snd shalf amend and
suppiernent the covenants anr’ asreements of his Security Instrument as H the rider{s) were a part ol this Security
tnstrument. {Check applicable bar(s))

Adjustable Rate Rider Condominiurry R'der 1-4 Family Rider
Graduated Payment Rider Planned Unit Devalopment Rider Other{s) [specliy] Balloon Rider

BY SIGNING BELOW, Borrower accepts and agrees 10 {he terms and coyanoris contal )fhis Security Instrument

and in any rider(s) execuled by Borrower and recorded wlth it ? -
Witnesses: ’ @Zé % 4
K Lt ey A A (Sead)

PERCY C POLLARE -Borrower

\ nler 2 et e

HELEN § POLLARD “Borrower
{Seal) (Seat)

-Borrowoer ~Borrower
fSpave Below This Line For Acknowledgment]

STATE OF ILLINOIS, Ceot. County ss:

1, the Luderse ""’”"‘0 a Ngggsfyubnc n and for said coupty and stale do hereby certify

tut Qurcy <, lloord + MHelen S avd, hes e

(erc / L . personally known to me o be the same person{s) whose name(s)
subscribed to the [oregoing Instrument, appesred before me this day in person, and acknowiedged that 7~ hey signed
snd dellvered the sald instrumentas Terr  Irec and voluntsry act, for the uses and purposes therein set forth.

Given under my hand and cilicial seal, this %\ doy ol ﬂ)‘ﬁ?}f— ‘ , igﬁ'l .
N, : QA&L‘ZAD
My Comrmission expires: -
" Nolary Publie (/ D
OFFicial gpaf -
This Instrument was prepargd by, =

.’..13 e U
MAK[ PEET ; o LG, Si
( INCOLNSHIRE. 1L 500G

1 I - : U' ] 5
¥ Commission Expirpg 6‘/[5%%3
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LENDER’S ¥ 59-58-29766

BALLOON. RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 18TH day of APRIL 19 a1 ,
and is incorporated into and shall be deemoed to amend and supplemen! the Mortgage, Deed ol Trust or Deed to Securo
Dobt { tho “Security Instrument'} of tho samo date given by the undersigned (the "Borrowar") to secure the Borrower's

Nolo lc SEARS MORTGAGE CORPORATION, AN OMID CORPORATION -
{ihe “Londer'")

of tho same dato and covering the property deseribed in tho Socurily Instrumentand located at:

710 FOREST EDGE LANE,
DES PLAINES, !LLINOIS 60016-4864

[Property Addroxs]

Tho interost ralo slnded on the Nolo is colled the “Note-Rate.! Tho dnto of the Noto is called the *Note Date,” |
undorstand the Londor may transier the Noto, Security Instrumont and this Rider, ‘The Landor or anyono who takoes the
NOI;DEI II;.u Sc}:ulril] Ilénstr.unmnl and lhis Rider by transfor and who is enlilled to raceive payments undor tho Note is
called the *i'ote Holdor,"

ADDITIONAL COVENANTS., In addition to tho covenants and agroements in the Securily Instrument,
Borrower aid Zender further covenani and agree as lollews (despile anything fo tho contrary contained in-the Security
Instrument or  th~. Mola):

t, CONDITICWS L RIGHT TO REFINANCE :

At the maturity “ate of the Nole and Sccurity Instrument (1the “Malurily Date”}, 1 will be able o obiain a now
loan (*New Loan') wit’/a mew Malurity Datool L. MAY ) , 2021 , and_with an iplorest
rate equal to the *New *io'a Rate"” determined in accordance with Seclion 3 below if all the conditions provided in
Sections 2 and § below arn/m=t {the "Conditicnal Refinancing Option"). If those conditions are not met, ! undarstand
that the Note Holder is unuer no obligation o relinance or modify the Note, or to extend the Maiurity Date, and that {
will have to repay the Note {rori my own resources or {ind a lender willing to lend me the money to repay the Note,

2, CONDITIONS TO OPTION ‘

[ want lo oxerciso the Conditona! Rolinancing Oplion al maturity, certain condilions must be mot as of the
Maturity Dato. These conditicns are: (1) i musi still bo the ownor and occupant of lhe proporly subject lo the Security
Ingtrument (tho “Property’'}; (2) | must Yo surrent in my monthly paymonts and cannot gavo bean more than 30 days
late on any of the 12 scheduled monthly peymaonts immediataly grocoding the Mnluritiy Dete; (3) no lion against the
Properiy (oxcopl for taxes and speciel sssesrmanis nol yal due and payable) cther than (hat of the Security Insirument
may oxist; {4} tho New Note Rate cannot be murs than Sgercenlaga points above the Nota Rate; and (5) I'must make a
wrilion request ta the Note Heoldor as provided In declion S below.

3.CALCULATING THE NEW NOTE RATE
The Now Note Rate will be a fixed rate of interast enual to the Federal Nolional Mortgnge Associalion's required
nat yield for 30-yesr lixod rale mortgages subject lo a 60'day mandalory delivery commilment, plus one-half of cne

porcentage point {0.5%), rounded 1o the nearosl one-oigitin 0f one percentage point (0.125%) (lhe "Now Note Rala").
The roquired net yield shall bo the applicable nel yield (a zilact on the date and (ime of day that the Note Holder
receives notice of m?/delectio_n lo exarcise tho Conditional Reiiraniing Option. If this required not yield is not available,

the Note Holder will determine the Now Note Rate by using comyar_.ble informalion,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as calculated in Soection 3 above 18 not pioater than 5 poercentage points nbove the Nole
Rato and all ather conditions required in Section 2 above are setisfied, 11 e No.e Holder will detormine tho amount of the
monthly payment that will be sulticient to repay in lull {(a) the unpaid principal, plus (b} ncerued but unpoid interest,
plus (c?'all other sums I will owe under the Note and Securily Instrument or. V.o Maturity Date (assuming my monthly
payments then are current, as requirod under Seclien 2 above), over the tern of the New Noto at the Now Note Rate in
equal monthly payments, The result of this calculation will be the amount o1 r'y row principal and interest payment
evary month until the New Note is [ully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notily mo al least 60 calendar days in advance of the Matl'rity NDate and advise me of lhe
principal, acerued but unpaid intorest, and all other sums | am oxpecled 1o owe on the Matrrity, Date, The Note Holder
also will advise mo that | may exercise tho Conditionnl Relinancing Option:ii the condilions in se~tion 2 above are mol,
The Nele Holder will provide my payment rocord inlormation, logether with the name, tilic ar. pddress of the parson
ropresenting 1he Note Holder thal | must notify in order (o oxercise tha Conditional Refinancing Option, 11 1. meet the
condilions of Seclion 2 above, | may exerciso the Conditional Relinancing Option by notifying tne NE_*e Helder no later
than 45 ealendar days prior to the Maturity Date. The Nele Holder will calculate the fixed New N ote Rate based upon
the Federa! National Morif;agc Association's applicable publishod required net yield in elfect on the da'e and timae of
day notification is recoived by thao Note Holdor and us cnfr’:ulnlud in Section 3 sbove, | will then have 30 cufondar days to
provida tho Nele Holder with acceplable proef of my requirod ownoership; occupancy and property lien sintus, Before
the Malurily Dalo tho Noto Halder will adviso mo of the now interost rate-{the New Nole Rate), now monthly payment
amount and a dalo, time and glnco ot which | must apposr to sign any documenis roquired to complete the required
rofinnncing, | undorsiand tho Nato Maolder will charge me a $250 processing feo and the costs associated with umnling
the title insurance policy, if any.

//B‘L_SLG ING BELOW,Borrower accopts and agroes to tho lorms and covonanis contained in this Balloon Ridor,
Cotiee @ @ llad, s Yt 12 C izl s
PERCY C POLLARD ‘. Borrower HELEN S~POLLARD . -Borrowsr
(Seal} (Seal)
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