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THIS MO/ EC | EO s 1 | s ) A)!.il 16
19 9L The main !',fw\ e e S R ROSTEE, UNDHE ARUST, AGREIMNENT BATED 3-10-78

AND KN(WNJl\ng‘J% ........ o Horrower'™)  Dhis Segurily Tnstoement nuuunm

27
<A AV&??;SANK LG AR TCR ~ewhachisorgamized and cvsting
2 \ SINLES: OF NIERTCA 1wl ldresy is
"!‘3559’&'}3?1‘; ‘élmo l'"n:un NAFYY lorhlu:, ilinels 60443 UV VAN RATTER
115 ' 000 ... ). This debt v er idenved h\. Norrower's note

), Mb h prosides for monthiy payments, with the full debi, 1 no
...... 2 s e DS Segunity Instramend

dated the same date as this Seeuisty Instrument ("Nnu:
putd eurlier, due and payuble on

secures to Lender: () the repayment 4t the Lthl c:\-:dcnud by the Note, wath dinterest, and all renewals, exvtensions and
maohifications; (b) the payment of all other s, with mnterest, wdvanced under paragraph 7 10 protect the secunty of this
FUorrower's cosenants amd agreements under thiis Secunty Tnsteament and

Segurity Instrument; and (¢) the performuance »
y ta Lender the folkowing described property

the Mote. For this E“ vse, Horrower does rcb:. murigugc grant and conve
vy County, Hhinose

T Ry TR LI P I PR RPN RSP E PR TN

locuted in v RO

AL that npart of Lotw 23, 24 anao-"27 in Hrae Burn, a subdivision
in the Faut 1/2 o+ the Southeast |72 A1 BSection 12, Townskip 3%
Nt_;:rth, Hargae 13 East of the Third Princippal Merid:ian lying
withan the Narth 22% teat of the South ?.5 feet of said l:’.;lt 172
of the Southeast 1/4 of Section 12 afaresaid, except t‘hro Weat
587.2 fert, in Cook Coaunty, Illinoia. |

a7 00
Y Lk

FIN  31-12-804-033-0000

LLIB0 Western Ave. | e, Flossmoor

[5\reet]
6Q422.. e ("Property Acddress™)y,
[&p Cooe)

which has the addressof .,
{fhnois ..o
FOGETHER Wi all the improsements now or hereatter erected on the property, and all easements, rights,
appurtenanges, rents, rovalties, mianeral, oil and goas rights and prohes, water rights and stock snd all fixtures now or
hereatter a part of the property. All replicements snd additions shall also be covercd by ths Security Instrement. All ol ihe
fureguing s Teterred ton this Securnity Instrument as the “Property
BORROWER COVENANTS that Borrower 15 Tawfully seised of the estate hereby conveyed and has the right o

mortgage, grant and convey the Property and that the Property s unencumbered. except for encumbratices of revord
-y ! -
ARd will defend generally the title to the Property agamst all cliums and demands, subject to any

FAXANN § (X

BHorrower
encumbrances of re¢ord

THIS SLCURITY INSTRUMENT combines uniform ¢oscnants for natzonal use and pos-wimform vosenants with
Timitted variahions by Jurtsdiction to constitute o anerm security instrument Coverimg red properiy.

ILLINOIS -Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNOFFICIAL GORY :

I Lender required mortgage insurance as a4 condiion of making the Jonn secured by this Secunity Instrument,
Horrower shalt pay the premivms required 1o muintan the insurance s etlect untib such tune as the regquiretnent for the
surance terminates i accordance with Borrower's and Lendes's wnitten agreement or apphicable Liw

8. Inspection,  Lender or ity agent may make reasonable entries upon and inspechiains of the Property | ender
shall give Hoarrower notice at the time of or prior to an inspection speciving reasonable ¢ause for the inspeytion

9. Condemnatinon,  Uhe procecds of any awird or ¢lasm for damages, direct oF ¢onsequential, i connechion with
Aty cotdemnation or vther taking of any pant of the Property, or tor conseyance i hew of condemnanon, ure hereby
ussigned and shall be pand to Lender.

In the event vl u total takhing of the Property, the procecds shall be applied to the suims sevured by this Seeurny
Instrunient, whether or not then due, with any excess piad 1o Borroser o the event of a purtil taking ot the Pioperty,
uhless Borrower and Lender otherwise ugree in s rung, the sums seeured by this Segunity [nstrument shall be reduced by
the winount of the procecds multiphied by the fallowing fruction: G the total wmount of the sums secured immedmiely
helore the tuking, divided by (b) the Bur market value of the Praperts immediately before the tubng. Any balanee shail be
poad to Borrower.

16 the Property is abicloned by Borrawer, or il, after notige by 1 ender to Borrower thal the condemnuor offers 1o
ke unaward oraettle o clam for diamages, Horrower Guds o respond 1o 1 ender within Mpdays atter the diate the potice s
given, Lender isautborized to collect and upply the proceeds, at its option, either 1o festorution of repar of the Property or
to the sums secured Bythis Security [nstrument, whether of not then due.

Unless T enderamid Borrower otherwase agree in writihg, ans apphication of proceeds to paneipal shall not extend or
postpone the due date ! Hic monthly payvments referred tean paragraphs L and 2 or change the amount of such puyments

1, Bocrower Mot gdobensed; Forbearance By Lender Not w Suiver,  Frension of the bime Tor payment or
modiflcition of amuoetizaticnead. the suiny secured by this Security Instrament grinted by | ender 10 uny successar in
interest oF Borrower shall not Zpgaate to release the hability of the orsginn] Barrower oF Borrow er's suceessors in inierest
Lender shall not be required to conmence procecdings Hgainat uiy successor 1 inlerest o relfuse Lo extemd time lor
payment of otherseise modify amossization of the sins secured by this Security Instrument hy rewson of any demand made
by the vriginal Borroser ar Borrower' ssuseessars i interest Any torbearance by Lender i exercivimg any right or remedy
shall not be w waiver o or preclude the v Ceiiae ol any nght or remeds

L, Successors and Assigns Bowdd; Joelalr nnd Severnl Linhility; Co-signers, The covenints and agreements of
this Segurity Tosteument siull bind and benet the suceessors and asvgiy of Lender and Borrower, subject to the provisions
of pucugraph 17, Hoerow er's covenants and agreements shndl be jomnt and several. Any Horrower w o cassgis this Segurity
Instrument but does not eveagute the Note: (a) i1 coasigmng this Sequnty nstrument only to morigage, grint and convey
that Horrower's interest 1n the Property under the terms of this Secunty Lastrument, th s not peesonally obhgated to pray
the suims secured by this Security Dnstrument; and {Opdwerces that | ender and any other Horrower may agree to estemd,
modily. Forbear or make ary necommeodations wath repard o the terms of this Security Instrument or the Note without
thit Borrower's gonsent.

12. Loun Charges.  1F the loun secured by this Seeurits, [nstrument is subject to o Jaw which sets naamum loan
charges, and that Law o ieally ainterpreted so that the intedest or other loan charges collected or 10 be collecied m
connection with the Joan exceed the permitied Iimits, then: Goany sueh loan charge shall be reduced by the wmoum
necessary to reduve 1he charge to the pernntted hnut; and (b anyraris aleeady collected from Borrower which evceeded
permutted limits wall be retunded to Borrower, etder may choosd todmake this refund by reducing the principal owed
under the Note or by making a direct puyment to Borroser. 10 refund Jeduces prineipal, the reduction wall be treated as i
purtisl prepayment without any prepavment charge undder the Note.

13, Legislution Affectine Lender's Rights, I enactment or exprdation of applicable Juws has the cllect of
rendering any prosiston of the Note of this Secuedy Tustrument unentorceable aceording ta as terms, Lender, atits option,
muy regquire immedite payment an full of al sums secured by dus Securny Tdieament and may invoke any remedses
permitted by parugraph 19, 10 ender exercises this optiom Lender shall take the steps specitied in the secorud paragraph of
paragraph 17

14, Notices.  Any nonee to Horrower provided foen this Security Instrument’s altoe given by deliverimgat or by
manhing 1t by first chass nunl unless apphicable law requires use of another method. The 1oiee shal) be directed 1o the
Property Address or uny other address Borrower dessgnates by notice to ender. Any nones to Lender shall be given by
first class nund to Lender's address stated herein or any other sddress Lender designates by notes to Sorrower. Any nelice
provided forin thes Secunty Instrument shall be deemed 1o have been given to Borrower or Lenaer i given as providued
in this puragraph

I8, Governing Law; Severability,  This Securety Instrument shall be governed by federal Ldw and the Jow of the
Jurisdiction i w hich the Property s tocated Tn the event that any provision or clause of this Secunty nslrument or the
Note ¢onthets wirh applicable law, such conthigt shall pot affegt other provisions of this Securty Instrunator the Note
which ¢an be grven etfect without the ¢onflicning provision. To this end the provisions of this Security Instenment and the
Noteare deckired to be severable

16, orrower's Copy,  Borrower shall be given one conformed copy of the Note und ol this Security Instrument

17. ‘Transfer of the Property or g Bencficigl Interest in Borrower, 17 all or any part of the Property or iy
witerest in its sobd of transterred (or ifa beneticid interest in Barrower s sold or transderred and Borrower is net s natatal
persony without Lender's prior weitten comsent, Lender may, at its option, require immediate pay ment i full of all sums
secured by this Seounty instrument, Hosever, this option shall net be exercised by Lender f exercise s prohabited by
federal law as of thedite of this Seeurny Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall prosde a peniod
ol not less than 30 days F'rom the date the notce is delivered or munled withio which Borrower must pay all sums secured by
this Seeurits Instrument IF Barrower fuls to pay these sty prior te the exprration of this penod, Tender may smsobe any
remedivs permitted by thas Security Tastrument without further notice or demand on Horrower,

18, Borrower's Right to Reinstate, 1Y Borrower meets certain condivions, Boerower shadl hieve the nght to line
enforcement el ths Security Instrument discontinued it any time prior 10 the carhier ol Gy S days {or such ether penod as
applicable lnvw may speeity for remstiatement) before sale of the Property pursuant (o any power of sale ¢ontained o this
Seeunty Instrutnent; or () entry of a judgment enforging this Sceurtty fostiument. Those condittons wee that Horrower:
() pays Lender afl sums which then would be due under this Secunty Iastrument and the Note had no aceeleration
occurrad. thy cures any delindt of any other cosenants or agreements; (@) pass all expenses ineurred i enforaing tos
Security Instrument, including, but not lensted to, reasonable attorneys” fees, and (d) takes such action as Lender may
reasomably reguire to assure taat the lien of this Secunity Enstrument, Lender's rights i the Property and Borrower’s
obligation to pas the suins secured by this Secunty Iastrument shall contnue unchanged. Upon ramsiatement by
Borrower, this Securtty [nstrument and the obhgations secured hereby shall remuaen Fully effective as il no aveeleration had
occurred. However, this right 1o reinstate shall not apply i the ¢iase ofacceteration under parsgraphs 13 or 17,
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COOK CNUINT Y 1t wrae
Frre s :

1991 APR 26 4 1): D2 31193272

[Spate Abore Tha Lne For Recordng Dsla)

MORTGAGE

THIS MURT IAGE "Sccun lmlrumcm"%“ ivenon ... ARELL. 16,
19..9)... The mortgasar ix . \}S'J 0. AS. TRUSTEE UNDER TRUST . AGREEMENT. PATED 3-10-78

AND Kw v (Borrower™). This Security Instrument is given to
3 "Mm\}% “‘l" S &V?&GS BANK - « which w organized and eaisting

R ETATES OF NAERTCA i whonse 8AATESS 16 ooorveernorresssrmssesesssissssnes

othian, fllincis 60445 "1 ender™).
Borrower owes Lcnut'rlhc e piine: oAl wum of ... ONE HUNDRED FIFTEIN THOUSAND AND_Nof 100 ====-s==
=== == Dollars (US.$..1L15,000.00..... }. This debt iwevidenced by Borrower's note
dated the same date as this Securay Loatrument ("anc 3 wlbih provides for monthly pl) ments, with the full det, of nom
paid earlier, due and payable on . .MA cereene This Security Hnsmrument
sccures to Lender: () the repay mcnl f l,w kbl oV |dcnced hy Ihc Nuic. \\Ilh mlcrcxl uml nll renewals, eatensions and
modifications; (b) the payment of all other/aums, with interest, advanced under parsgruph 7 (o protect the se¢unity of thin
Security lnmslrument; and (¢) the performance & orrower’s covenants and agreements under this Secunty Instrument and
the Note. For thh M»e. Borrower does he reby mortgsge, grant and convey 10 i.ender the following descnibed property
located in aspreraeins T T s Er e b E IO E RO T anaddonan bbb HRIT Fhea mrearrbadsbittlabatnnrar P L T L L Ll LT L T T PP TP T FYP PRI PN (‘0‘““)). Miinois:

Y- T th.t'.' part of Lots 23, 24 and 27 .in Brae Burn, a subdivision
tn the Kast 1/2 0 the Southweast (/747 &F Bection 12, Township 3%
North, Range 13 East of the Thired crincipal Meridian lytn‘
within the North 22% tewrt of the Bputh 9'= foeat of saidg E;lt Ilg
nf_ the Houthwast 1/4 of Siection 12 atorernid, excupt the West
%897.2 fert, in Cook County, 1)lircoims.

PIN 31-12-404-033-0000

/

1760 Western Ave, . - i  Floggwor
[Strewt} iCay)

MHAGIS cvvrrnreecrenrers. GHIRR v vivvsricienenn (“Property Address');
{Ip Coce)

which has the sddress of ...

TOGETHER WITH all the improvements now or hereafier erected on the property. and sll casements, rights,
appurienances, rents, royalties, mineral, vil and gas rights and profits, water nights and stock and all fixtures now or
herealter a purt of the property. All replucements and additions shall also be covered by this Security Instrument. Allof the
foregomg s referred Lo 1 this Security Instrumeni as the " Property

BORROWI R COVENANTS that Borrower is lawfully seised of the estate heseby conmveved and has the right 1o
muorigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower JRRdRET U will defend generally the ttle ta the Property against all clarms and demands, sutyect to any
encumbranves of record.

TIHIS SLOURIEY INSTRE MENT combines umform covenants for national use and non-uiform covenants with
lemiated variahons by Jurisdiction [o conshitutc a umform seCUry Istrument covering real property

ILLINQIS —Single Family-~FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
44713 BAF SYSTEMS s.ﬂ'%:ggﬂl:
L s
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{1 Year Treasury Index —Rate Capw)

THIS ADIUSTABLLE RATE RIDER is made this 1O day of i L1990 ..., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or hc.curily Deed (the
“Security Instrument™) of the sume dute given by the undersizned (the "Borrower”} (o seeure Borrower's Adjustable
Rate Note (the "Note") o A J . SMITH FEDERAL. SAVINGS BANK ..

.............................. s cresenneen (e Thender™) of the same d.m .md covering thc prnpuly d« st.rlbcd in
the Sct.unl\ Instrument and located at:

v b 00, WOSEEEN AV L FIQEEMRT, T G090 s
[l'roperty Acdress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITION A CovExanas,  Inaddition 1o the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender fudcier covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nute provides fovan initinl interest rate of L7980, %, The Note provides Tor changes in the interest rate and the
monthly paymenis,s Zallows:
4. INTEREST RVCEHGMD MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will py snay chiange on the st day ¢f o, 2 and on thant Jduy
every | 2th mupth therealter  ach date on which my interent rate vould change is ealled & “Change Date”

{B) The Index

Beginning with the hest Changc Faite, my interest rade will be based on an Index The "Index™ in the weekly
averuge yvield on United States Treusury sccuzities wdpusted to a comtant matunty of 1 year, iy made available by the
Federal Reserve Hoard. The most regent Tndex tigure available as of the date 45 days before each Change Date s called
the “Current Index.”

IT the Index is no fonger available, the Nee b older wil choose a new index which s based upon comparable
information.  The Nate Holder will give me nutice/of this chaice.

() Calculation of Changes
AR AND

Befory cach Change Date, the Note Holder will ¢hleulate my new interest rate by adding L0 00 0,
THREE POURLHS pereentiage points ( 2.13..%) Wiy Current Index  The Note Iluhlcr \H“ then round the

rc.sull ol this uddition 1 the nearest one-cighth of one percenuerpoint (0.125%). Subject to the limits stited 1n Section
$(17) below, this rounded smount will be my new interest ravearil the nevt ¢ hange Pate,

The Nale Holder will then determine the amount of the monsaly payment it would be sullicient to repay the
unpaid principul that 1 am expected to owe ot the Chunge Date in fll/an the maturias date at my new interest rate in
substuntinlly equal payments.  The resull of this caleulation will be-tne nexamount of my monthly puvinent

(D) Limits un Interest Rate Changes

The interesy rate Fam reguired to pay at the irst Change Date will not be gegatar than 9,90 <o ur Jess than
) S . Pherealter, my interest rate will never be nereased or degreiised on any single Change Date by more
than two pereentage points (2.0'%) from the rite of interest | huve been payng Tue e preceding twelve months, My
interest rute will never be greater than A4 800,..0%

(E) Effective Dute of Changes

My new interest rate will become elfectiva on cach Change Date, sl pay the amount of Givinew monthly payment
beginning on the first monthly payment date nfter the Change Date until the antount of my ‘mop kly puvment changes
again.

(F) Notiee of Changes

The Note Halder will deliver ar mail to me o notice of any changes inmy interest rate and the waouni =t my monthly
puyment before the etfective date ol any change.  The notiwe will include information reguired by law te hewiven me and
ulsa the title and telephong number of w person who will answer any guestion | may have regarding the notice
B, TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER
Unifogm Covenant 17 of thy Sceunity Instrument is amende § to read as Tollows:

Translue of the Property or & Beneticial Interest in Hoeeower. 1T ull orany piartof the Property of any interest in it is
sold or transiurred {or il 4 bencticisl interest in Borrower is sold or transferred and Horrower is pol o aatural person)
withqut 1. ehdet’s pror wrillep coisent, Lender may, ut ity opt on, require immediate payment in full of all sums secured
by this Security fastrument. However, this option shall not be cvercised by | ender if exercise is prohitited by federul law
as of the date of this Security fastrument.  Lender also shall not exercise this option (f (i) Burrower causes Lo be
submitied to Lender information required by Fender to eviluate the intended trunsferee wnf 4 new loan were being made
to the transferee; and (b1 Lender reasunably determmines taat Lender's security will nut be impaired by the loan
assumphion and that the risk of a breach of any covenant w agreement in this Security Instrument is ucceptable 10
l.ender,

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Sirgle Fanuy—Fantie Mas/ Freddie Mac Uniform instrument Form 3111 3/88
44383 L6} SAF Byaiems 4nd Forme, IR,
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