zzss:ﬁﬁ"xgsamUNOFFICI%L,,Q,QPYJ 5

SCHAUMBURG, IL 60173

~BOX 333

RECORD AND RETURN TOs

"MORTGAGE CAPITAL CORPORATION
1000 E. WOODFIELD ROAD- SUITE 240
SCHAUMBURG, ILLINOIS 60173

{Space Above This Line For Recordtng oau)

9800487022 MORTGAGE

_ THIS MOHTGAGE I”Sacunty lns!rumont"} fa given on APRIL 23
The mortgagor is JAY K. TUERK . '
AND TRACY TUERK, HUSBAND "AND WI FE '

t“Borrower”). Tais Security Instrument is given to MORTGAGE' CAPITAL CORPORATIDN -, )

. thch ls orgnnlzad and azlsﬂng under ‘Iha Iaws of
THE STATE OF MI NNE‘SOTA , and whose addrass is 111 EAST KELLOGG BOULEVARD ) '
ST. PAUL, MINNLSOTA 55101 - (“Lender”).
Borrower owes Lendear the riinzipal sum of ' ) o o ’ o
ONE HUNDRED NINETY ONE THOUSAND AND 00/100 . '
Dollars {U.S. 3 191,000.00 ) ThIs dabt is evldeneed by Borrowar ¢ note dated 'Iho Same date as this
Security Instrument {“Note”), whic>provides I’or montth payments. wlth II-m Iull debl 1t not paid earlier, dua and payahle
on MAY 1, 1998 . /this Security Inslrument sacuras to Londar (n) tho ropaymant of the dobt evIgInnced
by the Note, with interest, and all rency al,, oxtansions and modIchaIIons, II?) Ihs payment of all other sums, wIIh lntarasI
advanced under paragraph 7 to protect the - 'urity of this ‘Sacurity. Instrument and {c) the performance of Borrower s
covehants and agreemaents under this Securily In.trument and the Note For this purpose, Borrower does hereby martgags,
grant and convey to Lendar the following descrik acd property Iocatad in’

CQOOK Szunty, Ninols:
LOT 4 IN THE SUBDIVISION OF LOT 48 IN SUBDIVISIOM OF BLOCK 7 OF‘ BLOCK

5 IN SHEFFIELD'S ADDITION TO CFJ.L.AGO IN THE EAST 1/2 OF 'THE" SOUTHEAST
PRINCIPAL MERIDIAN, IN COOK COUNTX. ILLINOIS.

DOHCP*N' :

1991 PR 28 P 2 38 N 91I9?388
14-32-409-027-0000 L R o N /

which has the address of 1909 NORTH FREMONT STREET . ' = 'CEICAGO" ™

(struon T _ Icny)_

IHinois 60614 I"Property A&dress“), ‘
{21p code)

TOGETHER WITH all the Improvumonts now or hereafter eroctod an the proparty, and xIl msumants, rlnhts,
appurtenancas, rents, roya'ties, mineral, oil and nas rlghts and proﬂts, watar rlghta and. stock nndl..l Tixtures .now, or
herealfter a part of the property. All replacements and addltiuns shall. also be covarad by this Security lncstrument. All of
the foragolng is referrad 1o In this Security Instrumant as the "Properl’y . . .

BORAROWER COVENANTS that ﬂorrowar Is lawlully selsad oI the cstlto hareby convayed and hus thu right Io mnrtnage,
grant and convey the Property and that. the Property_is, unencumbered. axcept,for, encumbrances .of, record. | Borrower
warrants and will defend generally the title to the PrOperty agninst all.claims and demands, subject to any. eneumhrances of
record. . .

THIS SECURITY INSTRUMENT combines uniform covenants, Ior, natIonaI use -and. non—uniforrn covanants wlth Iimltc-
varlations by Jurisdiction ta constitute a uniform sacurity Instrument.cavering.real property. -

JJIIIIE_QEIM.S:QMENANISJ Borrower and Lender. covenant and agres as. I‘ollows ' :
_1.. PAYMENT of PRINCIPAL_and. INTEREST;. PREFAYMENT. and LATE:CHARGES,,, Borrowarp shali prornptlv pay when dl.u .

the principal of and interast on the debt evidenced by the,Ncte and any prepsyment:and:late. charges dua under the Note,-

ILLINOIS Slnqle Faml -FNMAIFHLMC UNIFOFIM INSTRUMENT

- S L LITURCIT : S Ll s
Borrower(si InIIIaIs_ = ... Pagetafd.. o - L Form 3014, 12183 DPS;420
Amended: 5187 sy b
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LINQEEICI AL CQRXY ja., oisieree
Any amounts disburse A -] Bo war secured by this

Sacurlty Instrument. Unless Borrower and Lender agrae to other terma of payment, these amounts shall bear intaieat from
+a date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lander to Borrower
Jquesting paymaent.

11 Lender required mortgage insurance as a condition of making the loan s cured hy this Security Ins(rumont Borrower
shall pay the premiums required to maintain the insurance in etfect until such: tlma ‘as the requiremant for the insurance
terminatas in aceordance with Borrower's and Lender s written agreemnnt or applloable law.

[ 8 -INSPECTION. [Lender or its agent may make reasonable ‘antrias Upon and\lnsbeetlons of the Property. Lender shall

glvo Borrower notice at tha time ot or prior to an inspoction spacllylng reasonable’cause for the Inspection.

| 9. CONDEMNATION. [ The proceeds of any award or ciaim for damagas, direct or consuquontlal in connccﬂon wlth

any condemnation or othar taking of any part of the Property, or for conveyance in tisl of condemnaﬁon, are haraby

assigned and shall be pald to Lender.

In the svent of a total taking of the Property, the procseds shali be’ apptied to the sums ucured by this Sacurlty
Instrument, whether or not then due, with any excess paid to Borrower. In the avent of a partial taking of the Property,
unless Borrower and Lendear otherwise ngrea In wrltlng. the sums secured by this Sacurity Instrumant shall be raeduced by
the amount of the proceeds multipliad by the lollowlng fraction: {a) the total amount of the sums secured immadiately
before the taking, divided by (b) the fair markst value of the Proparty iImmediataly bafore the tlking Any ‘balance shall be
paid to Borrower,

" 1f the Pwpurty is abandoned by Borraowaer, or I, atter notice by Lender to Borrower that the condemnor of fers to make
an award or sattlza claim for damages, Borrower fails to raspond to Londar within 30 days after the date tha notice Is
givan, Lendor is’actt orized {o colfect and apply tha proeeeds, at its option, al!hor te restoration or repalr of the Proparty or
to the sums secured oy this Security Instrument, whethar or not then due. )

Unless Lendar an/, Bhrrowar otherwise agree in wnttng, any appllcaﬁon of proceeds tc principal shall not extend or
postpone tha due date of this manthly payments refsrred to in parngrnphs 1 and 2 or change the amount of such pnymmﬂs

10, BORROWER NUV-W7LEASED; FORBEABANCE BY LENDER NOT-3 WAIVER: fExtensCon of the time for payment or
moditication of amortlzntla‘n ¢ the sums securnd by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not arerate to release the liability of the criginal Borrower or Borrower’s successors in interest,
Landar shal) not be required tG Lprimence proeeedlngs against any successor in interest or refuse to extend time for
payment or otherwise modify amortizztion of the sums 5aeured bv 1his Securi}y Instrumant by reason of any damand made
by the original Borrowar or Borrower's g tssors In intérest. Any lorbearanca by Lender in axercising any right or ramedy
shall not be a waivar of or preclude the cxercl=a of any right or remedy.

11 SUCCESSORS and ASSIGNS BOUNI; JO 'NT and SEVERAL LIABILITY: CO-signers. The novoriants and agroaaments
of this Sacurity instrument shall bind and oopsiit the succossors and assigns of Lender and Borrower, subjact to the
provisions of paragraph 17. Borrower's covens ate 2nd agreemonts shall ba jolnt and several. Any Borrower who co-signs
this Security Instrument but doas not exacute the Noce [a) is eo— slgning this Sacurity Instrument only 10 mortgage, grant
and convey that Borrower's interest in the Propert Jnder !he terms of this Sacuritv lnstrumcnt, ib) s not personally
obligated to pay the sums secured by this Security Instrum’’ o, and {c) agrees that Lender ‘and any other Borrower may agree
to extend, modity, forbear or make any accommeodations with regard to the terms of this Security instrument or the Note
without that Borrower’s consent.

[ 12. LOAN CHAHGESJ it the loan secured by this Security listrument is subject to a law which sats maximumn foan

charges, and that law is finally interproted so that the nntero:. o olher loan charges collacted or tu be colloctnd ln

cannection with the loan exceed the permitted !Imlts, then (al any s zh loan charge shali be reducad by the amount
nacessary to reduce the charge to the permitted limit; and {b) any surs already collsctad !rom Borrowar which excaedad
permittad fimlts will be refunded to Borrower. Lendar may choose e make fhls refund by reducing the principal owed
under the Note or by making a direct paymsnt te Borrowor. It a refund redu es .principal, the raducﬂon will be treated as.a

partial prepayment without anyj:ropaymont charge under tho Note. . .

13. LEGISLATION AFFECTING LENDER'S RIGHTS, Iif nnacfmont ar. explratb‘- ol applicabla IaWs hns the effect, of
rendering any provision of the Note or this Security | Instrumant unenforcaable aucurﬁrw to its tcrma, Londur. at lis .eption,
may raquire immediate payment in full of all sums, sacurod by this Security instrul n:mf and may,. invoka BNV, ramadlas
permitted by paragraph 19. |f Lender exercises this option. Lender shall take the step.: spacified in the second paranraph

of paragraph 17,
r 14. NOTICES !Any notice to Borrower provided tor In this Socurlty Instrument shall be given by deliverlng It or bv
mailing it by lirst class mall uniass npplicable law raquires use of another mothod. The nouies’stall be directed to the
Property Address or any other addrass Barrower daslqnatas by notice to E.endar. Any notice to ..snuar shall be’ glven by
tirst class mall to Londer’s address stated herein or any other address ander designates by notlce to Ar“ower. Any notice
provided for in this Security Instrument shall be deamed to have besn glven to Borrower or Lendsr wh"\ riven as provlded
in this paragraph.
I 15.. GOVERNING LAW; SEVERABILITY. ]This Security Instrumenl shnll be. govofned by fsdaral law and tha law of lhe
Jurisdiction in which the Property is 1gcated. In the uvent that anv provislon or clausa of this Seeurity 1nsirumun| or thn
Note conflicts with applicable law, such ccnfuct shal) not a"cct olhnr pruvlslons o\‘ thls Socurlty lnslrumont or !ha Nota
which can be given affect without tho cnnfllctlng provlslon. To this ond the provisions of this Sacurity Inslrument and the
Note are declared to bo severabie,

16 BORHOWEH'S COPY. l Borrower shall be given one. conformad copv of tha Nota and of thls Securlty lnstrumonl

17 THANSFEH of the PROPERTY or a.BENEFICIAL INTEREST in BORBOWER.. ]lf all or any part ol the Proparty or any
Inlerast in it Is sold ar transferred {or it a benelic|a1 interast in Burrowar Jis_soid or tnnsfaned and Borrowur s not A
natural person) without Lender’s prior written consent, Lundar rnay. at its optiOn, mquire lmmedlate pavmont Jn full of. all; "
sums seoured by this Security lnslrumont Howuver, thls option shall ot ba exerelsed by Lender If exerciss Is prohlhitnd' -
by faderal law as of the date of this Security. lnslrument. . o _

If Lendor exercisas this oplion, Lender shall give Borrowar notice of nncoleration. Tha notlee shall provide a&.peripd, ol"\'
nat less than 30 days from the date the notice is delivered. or maiied wlthln whlch Borrowaf must pay all sums secured by, ;
this Security Instrument. )f Borrower falls, to pay. !hesa sums; prlor. to.the expiration of this period, Lender may.invoke. llw }
ramedies parmitted by this Security Instrument withaut further notlce or demand on Borrowor‘ A e

= . I B . S tes P T A P TP S , BT Y
Borroweris) Initials T Page 3ol 4. . . .. e .. ., DPBA22
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THIS BALLOON RIDER s made this 23RD day ot APRIL ., 1991, and is Incorporated into and shall
be Id;temed to amend and supplemant the Martgage, Daod of Trust or Dead to Sacure Debt (the “Security Instrument”) of the same

date given by the undersigned (tha *Borrower*) to secure the Borrower’s Note to
MORTGAGE CAPITAL CORPORATION

{the “Lender”) of the same date and covering the properly described in the Sacurity Instrument and iveated at:
1909 NORTH FREMONT STREET
CHICAGO, ILLINOIS 60614

(Property Addross)
The intarest rate stated on the Note is called the “Note Rate.” The data of the Note is called the “Nota Date.” | undarstand
the Londar may transfer the Note. Sescurity Instrument and this Ridar. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is antitled to raceive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sacurity Instrument, Borrower and Lendar
further covenant and agree as foliows {daspite anything to the contrary contained in-the Seourity Instrumont or tho Notek

1. CONDITIONAL RIGHT TO REFINANCE
At the matyriyr cate of the Note and Security Instrument (the “Maturity Date”}, | will ba able to obtain a new loan [“New
Loan’) with a new Maturi*;-Date of MAY 1 , 2021 , and with an intarast rate equal to the "New Nota
Rate” determined (n acco/'dance with Section 3 below it all the conditions provided in Sactions 2 and 5 below ars met (the
“Conditlanal Refinancing Cutun”). I those conditions are not met, | understand that the Note Holder is under no obligation to
retinance or modity the Noe 4r-to extend the Maturity Date, and that | will have to repay the Note from my own rasourdes or
find a lender willing to lend me ‘hy money to repay the Note,
2. CONDITIONS TO OPTION
1f 1 want to exercise tha Cond.tic n2! Relinancing Option at maturity, certain conditions must be met as of the Maturity Date.
These conditions are: {1) ) must st be _the owner and occupant of the property subject to the Security Instrument (the
“Property”]; {2] | must be current in my motvly payments and cannot have been mare thsn 30 days late on any of the 12
scheduled monthly payments immediately procesding tha Maturity Date; (3) no llen against the Property {except tor taxes and
special assessmants not yet due and payable) otter than that of the Security Instrument may exist; (4} the New Note Rate cannot.
be more than 5 percentage points above the Nova Rate; and (5) | must make a writtan request to the Note Holder as provided In
Section 5 below.
3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate cof interest :gual to the Federal National Mortgage Associatian’s required nat yield
for 30—year fixad rate mortgages subject to a B0-day mandate=v delivary commitment, plus cne-half of one parcentage point
{0.5%), roundad to the nearest one—eighth of one percentage pint [0.125%) (the *New Note Rate”]. Tha raquired net ylelid shall be
the applicable nat yield in effect on the date and tima of day tiict (he Note Holder receives notice of iny elaction to exercise the
Conditlonal Refinancing Option. tf this required net yield is not av2iizble, the Note Holdar will determine the New Note Rate by
using comparabie information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as caiculated in Section 3 above is nut griiater then 5 percantage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Ngt l1older will detarmine the amount of the manthly
paymant that will be sufficient to repay in full {a) the unpaid principal, plus (b}l acc/uad but unpaid intersst, plus (c} all other sums |
will owe undar the Nots and Security Instrument on tha Maturity Date {assuming my monthly payments then are currant, as
required under Saction 2 abovel, over the tarm of the New Ncte at the New Note Rzein, equal monthly payments. The rasult of
this calculation willi be the amount of my new principal and Interest paymont every month visti! tha New Note is fully paild.
B, EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at ieast 80 calendar days In advance of the Maturity Date and advise ma of the principal,
accrued but unpaid interast, and all other sums [ am sxpected to owe on tho Maturity Date. Tho Mote Hotdar also will advise mae
that ! may exercise the Conditicnal Refinancing Opticn if the conditions in Saction 2 above ars met. Tua Note Holder will provide
my paymant racord information, together with the name, title and address of the person represent.ng t'1e Note Holdar that | must
notify In order to sxersise the Conditional Reflnancing Option. 1f | meet the conditions cf Section 2 sb iva, | may exercise the
Conditional Refinancing Option by notitying the Note Holder no later than 45 calendar days priar to the Maturlty Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Assocciation’;: apnlicabla published.
roquired net yield in cffoct on the date and time of day notlfication is recelved by the Note Holder and as cafculited in Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupaney
and property lian status. Befors the Maturity Date the Note Holder will advise me of the new interest rate {the New Note Rate),
new monthly payment amount and a date, tima and place at which | must appear to sign any documents required to complete the
raquirad refinancing. ) understand the Note Holder will charge me-a $250 procassing fee and the costs assoclated with updating

tho titie Insurance policy, it any.

BY SHANING BELO

orr accapts and agrass to the tarms and covenants contained in this Balloon Rider, —
. — -
% (Seal) mbﬁ AA—Q/‘—'D\JSQ i

\ a
JAY K.) TUERK—" Borrower TRACY TUERK (3 Borrowid

{Seal)
Barrower Borrow:
r {SIGN ORIGTNAL m’fmf wt

[ORRER

MULTISTATE BALLOCN RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309
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1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 23RD day of APRIL , 1981 ,
and s ineorporated into and shall be deemed to amend and supplament the Mcrtgage, Deed of Trust or Security Deed ithe
“Sacurity Instrument”) of the same date glven by the undersigned {the “Borrower”} to sacure Borrower's Note to

MORTGAGE CAPITAL CORPORATION {the “Lender"}
of the same dote and covering the property describad in the Security Instrumant and located at:

1909 NORTH FREMONT STREET, CHICAGO, ILLINOIS 60€14
{(Property Address)

1-4 FAMILY COVENANTS. in addition to the covenants and agraements madao in the Security Instrumant, Borrower and
Lender further covenant and agree as follows

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a changs in the use of the
Property or its zuni g classification, unless Lender has agraed in writing tc the change. Borrower shall comply with all
laws, ordinences, regritations and requirements of any governmental hody applicable to the Property.

B. SUBORDINATE L!LNM2 Excapt as parmilted by todera) law, Borrower shall not allow. any lien inferior to the Saourity
Instrument to be perfericdunninst the Property without Lender's pricr written psrmission.

C. BRENT LOSS INSURANCE. B.-rower shall maintain insurance against rent joss in addition to the othor hazards for
which insurance is required by Uniform Covenant 5.

D. “BORAOWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletad.

E. ASSIGNMENT OF LEASES. Upon Lend: r's tequest, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with (2asss of the Property. Upon the assignment, Lender shaill have the right to
maodifty, extand or terminate the existing leas(s 7nd to execute new leases, in Lender’'s sole discretion. As used in this
paragraph E, the word “laase” shall mean “sublease’ if thn Security Instrument is on a leasahold.

F. ASSIGNMENT OF RENTS. Borrower unconditiona ly as~igns and transters to Lender all ths rents and ravanuas of the
Property. Borrowar autharizes Lender or Lender's agents {0 collect the rents and ravenuss and hereby directs sach tahant
of the Property to pay the rents tc Lender or Lender’s ageniz. Yicwever, prior to Lendar's Notice to Borrowaer of Borrower's
breach of any covenant or agreemaeant in the Security Instrument, Forrower shall collect and recelve all rants and ravenues
of the Property as trustee for the benetit of Lander and Borlpvier. This assignment of rents constitutes an absclute
assignment and not an assignment for additicnal sacurity only,

It Lander gives notica of breach to Borrower: (i} all rents recalved b, Barrowar shall ba held by Borrowar as trustes for
benetit of Lender only, to be applied to the sums secured by the Securit: ‘astrument, (i) Lender shall be entitied to collact
and receive all of the rents of the Property; and (ill) each.tenant of the Proper’y s all pay all rents dua and unpaid to Lendar
or Lendear’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not'a .o will not perform any act that would
prevent Lender from exergising Its rights under this paragraph F.

Londer shall not be required to entor upon, take control of or maintain the Prope ~-bsfore or after giving notice of
breach to Borrower. However, Londer or a judicially appointed receiver may do so at ary time thers is a braach. Any
applicatian of rants shall not cure or waive any default or invalidate any other right or reamnudy of Lendar, This assignmaent
of rents of the Property shall tarminate when the debt secured by the Security Instrument is pa'a In full,

G. CROSS~DEFAULT PROVISION. Borrowsr’s default or breach under any note or agresemant in .vrich Lender has an
interest shall be a breach under the Security Instrument and Lender oke any of the remud/ar vermitted by the
Socurlty lastrument.

BY SIGNING BELOW, Borrower accepts and agfads to thede dp petd In this 1-4 Family Rider.

{Seal

P — —~-Borrower
S Y.V, NP
TRACY TUERK S T (Seal)

~Borrower

(Seal}
-~Borrower

(Seal)
14-32-409-027-0000 ~Borrower

RECORD AND RETURN TO:
MORTGAGE CAPITAL, CORPORATION

1000 E. WOODFIELD ROAD-SUITE 240

SCHAUMBURG, ILLINOIS 60173 DPS 060

SSEEETYI6




