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THIS INDENTURE, made
Austin Bank of Chicagg. not persaonally bur as Trustee 01 nE
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known as Trust No. €427 ; e Cf
(WO, AND STREET) [ciry (STATE)
herein referred 1o ay " Mortgagors,” and Augtin Bank of Chicago

5645 West Lake Streetr, Chicago, I[L 60644-1997
—
91194202

INQ. AND STREET) (CITY) (STATE)

Above Space For Recurder’s Lise Only

hesein referred to as “Monigagee,”” witnesseth:
THAT WHEREAS 7.+ Mortgagors are justly wkiebied o the Morigage: upon the instaliment note of even daie berewith, in the principad sum ol
fne Million OrewBundred Sixrv Thousand and no/l00 - - = = = = = = = - = = = = = — POLLARS
5 1,160,000,.00 7. pavable to the order af and detivered to the Mortgagee, in and by w hich note the Mortgagors promise to piey the sand praipal
sufty aid iBLErest at the rate aris it instafiments as provided i said note, with @ final pavment of the balinee due un the 1St dayot . _February .

1998, gnd al) of sind principat and inierest are made payable at such place as the hulders of the note My, {1om HiMe to Lime, it senng appoint, and s abscace
OF Such ApPONLIEAL. then Bt thE LOe Gl the Morgagee 3t 3 645 Wesc Lake Street, Chicago, Illinois 60644-1997

NOW, THEREFORE. the Morigagors o secuie the lpu)'mcm of the swid principal sum of money and sad interest inaccordance with the e, prosswns
and limitabions of this murtgage. and the cerformance ol the covenants und agreements berein comaned, by the .’slurgu ors (0 be performed. and alw in
consideration of the sum of One Dollar in hanJzuid, the tecerpt whereof is hereby acknowledged, do by these presenls CONVEY AN WARRANT unto the
Morigagee, and the Morigagee’s successors and msigns, the 1allowing described Real Estate und ali of their estate, nght, title andinterest therein. sityate. [ving

and being in the City of Maywoou | . COUNTY OF Cook AND STATE OF ILLINOIS. 10 wit:

LOT 373 IN MADISCN STREET ADDITIONW, A SUBDIVISION OF PART OF SECTION 10, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE TEIRD FRIICIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which, with the property heceinafter desceibed, is refecred to hereinas the “premises,

Permanent Real Estate index Numberfs): _l5=10-435-018
835 South 13th Avenue, Maywoed, IL

Address(es) ol Real Estate:

TOGETHER with all improvements, tenements, casemens. firtures, and appurtenances thercto belongng, and all rents, issues and prolits thescof lur s
tong and during all such tines as Mortgagorsmay be entitled theretlo (which wre p edged Knmu:il_\' and on a pariy vith said real estate acd oot secondanly ) and
all apparatus, equipment or anicles now or hereafter therein or thereon used to supply heast, gas, air conditionir = svarer, light, power, refrigerstion {(whether
single units or centralty contralled), and ventilation. including (without resincting the foregoing). screens, winllow shades, siormm doors and winduws, tloor
coverings, inador beds. awnings, sloves and water heaters. Al of the foregoing are declazed 10 be a part of said real etate whether phvsically sttached thereto
©f not, and it is agreed that all simnlar apparatus, equipment or articles hereafles placed in the premises by Mortgagors or thew successors o1 assigns shail be
conswdered as constituting part of the real estate,

TO HAVE AND TO HOLID the premises unto the Mortgagee. und the Mortgagee s successors and assigns, forever| for U e pu es, and upon the uses
herew set forth, free from all nghis and benefits under and by virtue of the Homesiead Exemption Laws of the State of Hnerl, viich said rights and benetiny
the Mongugors do hereby expressly release and warve.

The neme of a record owner is: the Morrgagor 7 J VU

TRMNSMIRE KR AHEX ¥, The covenants. conditions and pruvisicxs appearing on page 2 (the reverse side of this morty sget wre incorporated
herein by reference and are & part hereof and shall be binding on Mongagors, teeir heirs. succesiorn and assigns. : q*and on the
Witness the hand . . . and seal. . . of Mortgagors the day and year il above wrtten.

’ acteched Rider
iSeuly  Austin Bank of Chicago, Sl

PLEASE atresy: Al P as Trustee aforesaid
. . e
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State of ilinois, County of —Coaky, CU £, the undetyigned. a Notary Public sn and 106 syad County

an the State sforesand, DOHEREBY CERTEIFY tha e -

lMggfLSS persanally known ta me to be the same peronS_ whose name 3 _8LE __ subsenbed 1o the tureinny gnstrument. .
HERE appeared before me this day 1n person, and ackpowledged that EheY. sgned. sealed and delivered the said snstrument as
_ . ftree and saluntary act, for the uses and purposes therein vet forth, wcluding the reheise ang waner ol the
gkt of homestead.

Given under my hand ond official seal, this day of LY

Commission exprres 19 R —
Notary Publ

Robbins, Rubinstein, Salomon & Greenblate, Led. ary Pubhe

NARE .
25 E. Washington (S:re‘ggfo?tff?e 1000, Chicago, IL 60602
{(NAME AND ADDRESS)

Atgn: Edward S. Salomon
1T \STATE) |ZIP CODE}

This instrumem was prepared by

Mait this insirument to

OR RECORDER'S OFFICE BOX NO.
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i. Morigagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which

may become damaged or be destroyed: (2) keep said premises in good condition and repair, without waste, snd- free from mechamic’s or
other liens or claims for jien not expressly subordinated to the lien thereof: [3) pay when due any indebtedness which may he secured: by
a licn or charge on the premises superior to the lien hereof, and upon request exhibit salisfaclory evidence of the discharge of such prior
lien to the Morigagee: (4) complete within a reasonable time any building or buildings now or al any 1ime in process of ereclion upon suid
premises: (3) comply with all requirements of law or municipal erdinances wilth respect 1o the premises and the use thereof; (6) make

no material alterations in said premises except as required by law of municipal ordinance.

2. Morigagors shall pay before any penalty attaches all gencral 1axes, and shall pay special taxes, specisl assessments, waler charges.
sewer service charges, and other charges agains) the premises when due. and shall. upon written request. furnish 1o the Mortgugee ‘diuplicate
receipis therefor. To prevent default hereunder Morigagors shall pay in full under protest, in the manner provided by statute, any tax or
assessment which Morigagors may desire to contesl. . . .

‘3. In the event of the enaciment after this date of any law of Mlinois deducting from the value of land for the purpose of taxation anv
licn therson, or imposing upon the Mortgagee the pauyment of the whole or any part of the taxes or assessments or charges or liens herein
required 1o be paid by Morigagors, or changing in any way the laws rejating (o the taxation of morignges or debts secured by morigages or
the morigagee’s inierest in Lthe property, or the manner of collection of tuxes. so a5 10 affect this mortguge or the ‘debt secured herchy ur
the heolder thereof. then and in any such event, the Mortgagors, upon demand by the Morgagee, shall pay such tixes or assessments. or
reimburse the Morigagee therefor; provided, however, that if in 1he opinion of counse! for the Morlgagee (a) it might be unlawfub to
require Morigagars 10 #ake suchipayment or (b) the making of such payment might result in the imposiion of interest bevond the rax-
imum amount: permitted. by law, then and in such event. the Mortgagee may clecl. by notice in writing given to the Morigagors, 1o Jeclare
all of the indebledness secured hereby 10 be and become due and payable sixty (60) days from the giving of such notice. .

4. If, by the taws of the United States of America or of any state having jurisdiction in the premises, any tax is Jue or becomes due
in respect of the issuance of the note hereby secured, the Mottgagors covenant and agree 1o pay such tax in the manner required by any such
law. The Morigagors further ¢ovenant to hold harmiess and agrec to indemnify the Mortgagee, and the Mortgagee's successors or assigns,
aguinst any liability (wurred by reason of the imposition of any (ax on the issuance of the note secured hereby.

5. At such umuas the Mortgagors are not in default rither under the teems of the note secured hereby or under ihe 1erms of this
morlgage, the Mongac@p sh_all have such privilege of making prepayments on the principal of said note (in addition 10 the reguiresd pave.
ments) as may be pioviicd in said note.

6. Morigagors shail“47.¢ all buildings and improvements now or hereafier situated on said premises insured against Joss nr damage
by Ffre. lightning and win’.jor n under policics providing for payment by the insurance companies of moneys sufficient either 10 pay the
cost of replacing or repairing e same or to pay in full the indehtedness secured hereby, all in companics satisfactory 1o the Mortgagee.
uner nsurance policics payatle. um case of loss or damage, 10 Morigagee, such rights 1o be evidem-mf by the standard morigege clagse 1o
be attached 1o each policy. and shall vietiver all policies, including additional and renewal policies. 1o the Mortgages, and in vase of insur.
ance about to expire, shall deliver “en:wal policies not less than ten days prior to the respective dales of expirntion.

7. In'case of default therein. M icgagee may, but need not. make any pavment or perform any act hereinbelore reguired of Morgsgors
in apy form and manner deemed expedient; and may, but need not, make fuil or partial paymenis of principal or inlerest on prigt encum-
brances, if any, and purchase, discharge, cor.promise or settle any tax lien or other prior lien or title or claim thereof. or redvem frosn
any tax sale or forfeilure affecting said pre.sisss or contest any tax of assessment. A}l moneys paid for any of the purpiwes heremn author.
ized and all expenws paid or incurred in coanecti~= therewith, including attorneys’ fees, and any other moneys advanced iy Morreagee to
protect the morigaged premiscs and the lien heref. shall be so much addilional indebtedness secured hereby and shall become immediately
due and payable without notice and with interes. thercon at the highest rate now permitted by 1linnis luw. Inaction of Mortpagee shail
never be considered as a waiver of any right accruing o the Morigagee on account of any defaudt hereunder on the part of the Mortgagors.

s: The Morigagee making any paymeni hereby surlonized relating to taxes or assessments, may do sp according 10 any bill, stalement
or estunale procured from the appropriate public office’ wirarut inquiry into the accuracy of such bill, sudement or estimule or into the
validity of any tax, assessment, sale, forfeiture, 1ax lien or !z or claim thereof.

9. Morigagors shall pay each item of indebtedness herein rmitioned, both principal and interes:, when due according 10 the terms
hereof. At the option of the Mortgagee and without notice 10 N.ostg gors. all unpaid indebtedness secured by this morigage shall, nowith-
nanding wnything in the note or in this mortgage to the contrary, become due and payable (a) immediately in the case of default in making
payment of any installment of principal or interest on the note, or 7o) when default shall occur and continue for three days in the per.
formance of any other agreement of the Morigagors herein containd

10, When the indebledness hereby secured shall become due whehrl Ly ncceleration or otherwise. Mortgagee shall have the right
to foreclose the lien hereof. in any suit to foreclose the lien hersof. there rial) be allowed and included as additional indebtednow in the
decree for sale all expenditures and expenses which may be paid or incurred Ly ur on behalf of Morigagee for allorneys’ fees. uppraiser's
fees, outlays for documentary and cxpert evidence, slenographers' charges, (sublication costs and cosis {which may be egimated as 1w
items to be expended after entry of the decree) of procuring all such abstracts ¢ titte, title sesrches. and examinniions, title insurince
policies, Torrens certificates, and similar data and assurances wilh re<pect to tutle as ~lorigagee may deem (o be reaonably necesary
cither to prosecute such suil or 1o evidence 1o bidders at any sale which may be had pursuam (o such decree the true condition of the title
1o or the value of the premises. All expenditures and expenses of the nature in this paragraoh mentioned shail become so moch addsion!
indebtedness secured hereby and immediately duc and payable, with interest thercon at 1h. hichest rale now permilted by tHinwis Law, when
paid or incurred by Mortgagee in connection with (a) any proceeding, including probate i'nd bankruptcy proceedings, to which the Mort.
gagee shall be a party, either as plaintiff, claimant or defendant, by reason of this mortgaps ci-any indebiedness heseby secursd: ur ihy
preparations for the commencement of any suit for the foreclosure hereol after accrual of such sght to foreclose whether or nol actuaHy
commenced: or (¢) preparations for the defense of any actual or threatened suit or proceeding wnich might affect the premives or the

security hereof.

1t. The procecds of any foreclosure sale of the premises shall be distributed and applied in 1h=_Jollowing order of priority Firudl. on
account of all costs and expenses incident lo the foreclosure proceedings, including all such items as are Jnentioned in the precedifie para-
graph hereof: second, ail other items which under the terms hereof constiivte secured indebtedness addition: ! 1o that cvidences! by the
note, with interest thercon as herein provided: third, all principal and interest remaining uapaid on the nut=(carth, any overplus to Sort.
gagots, their heirs, legal representalives or assigns. as thetr rights may appear.

12. Upon or at any time afier the filing of 5 complaint to foreclose this mortgage the cowrt in which surn complaint i filed may
appoint a receiver of said premises. Such appointment may be made either before or after sale. without notice. withiu vegard 1o the apbvency
ar insolvency of Mortgagors at the 1ime of application for such recciver and without regard (o the then value of (7 premises vr whether
the same shall be then occupied as a homestead or not, and the Mortgagee may be appointed as such receiver. Such Leceiver ~hull hase
power to coflect the rents. issves and profits of said premises during the pendency of such foreclosure sus and, in case of o ~ule oo a de-
ficiency, during the full statutory period of redemption, whether ihere be redemption or not, as well as dusing any further tmes when
Morigagors, except for the intervention of such receiver, would be entitled 10 collect such rents. issues and profils, ang all other powers
which may be necessary or are usua! in such cases for the prolection, pessession. control. management and operation of he premises dur-
ing the whole of said period. The Court from time to time may authorize the receiver 10 apply the net income in his ha“.‘“ N Pantment in
whole or in part of: (I} The indebtedness sccured hereby. or by any decree foreciosing 1his morigage, or any s, special dssessment of
other lien which may be or become superior 10 the lien hereof or of such decree, provided such application is made prior to fureclosure
sale; (2) the deficiency in case of a sale and deficiency,

13. No action for the enforcement of the lien or of any provision hereof shall be subject (o any defeuse which would not be good
and available to the party interposing same it an action a! Jaw upon 1he note hereby secured.

14. The Mortgagee shall have the right ta inspeci the premises at all reasonable times and access Ltherelo shall be permitted for that
purpose. )

15.. The Morigagory shall periodically deposit with the Maorigagee such sums as the Morgagee may reasonably require for pay-
tment of taxes and assessments on the premises. No such deposit shall bear any interesy.

16. If the payment of said indebledness or any part thercof be cxtended or varieci or if any part of the security be released, all per-
sons now or at any time hereafier liable therefor, or interested in said premises, shall be held to assent 10 such extension. varistion or
release, and their liability and the lien and all provisions hereof shail continue in full force. the right of recowrse ageinst all such persons

being expressly reserved by the Morigagee. notwithstanding such extznsion, variation or release,

17. Mortgagee shall release this mongage and lien thereof by proper instrument upon payment and discharge of ull indebiedness
secured hereby and payment of a reasonable fee 1o Morigagee for the execution of such release.

18, This mortgage and all provisions hereof, shall exiend 10 and be binding upon Mortgagors and all persons clziming under or
through Morigagors, and the word “Mortgagors™ when used herein shall include all such persons and all persons fiable for the payment
of the indebtedness or any part thereof, whether or not such persons shal! have execuied the note or this mortgage. The word “Mortgagee
when used herein shall include the successors and assigns of the Mortgagee named herein ang the hulder or holders, from time 1o time, of

. the note secured hereby.
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RIDER TO MORTGAGE

A. Prohibition,  The Morigagor shall not create or suffer or permit
any mortgage, lien, charge or encumbrance to atiach to or be filed against the Premises,
whether such lien or encumbrance is inferior or superior to the lien of this Morigage,
including mechanic's liens, materialmen's liens, or other claims for lien made by parties
claiming to have provided labor or materials with respect 1n the Premises and excepting
only the lien of real estate taxes and assessments not due or delinquent and any liens and
encumbrances of Mortgagee,

B. Assignment of Rents, Leases and Profits.  To further secure the
indebtedness _und performance of the obligations of the Mortigagor herein contained,
Mortgagor herery sells, assigns and transfers unto Mortgagee all of the rents, leases,
issues and profits row-due and which may hereafter become due under or by virtue of any
Leases which may nave been heretofore or may be hereafter made or agreed to by
Mortgagor or the agents of-any of them or which may be made or agreed to by Mortgagee
under the powers herein giaitted, it being the intention hereby to establish an absolute
transfer and assignment ‘of «ail such Leases, rents and all avails thereunder, to
Mortgagee. Morigagor hereby. irrevocably appoints Mortgagee its agent in its name and
stead to rent, lease or let all or'arv.portion of the Premises to any party of parties at
such rental and upon such lerms as said Mortgagee shall, in its discretion, determine, and
to collect all of said avails, rents, issucs and profits arising from or accruing at any time
hereafter, and all now due or that may heieafier become due under each and every of the
Leases, written or oral, or other tenancy existing, or which may herealter exist on the
Premises, with the same rights and powers andsubject to all immunities, exoneration of
liability and rights of recourse and indemnity. ®A0rtgagor agrees that it will not assign
any of the rents or profits of the Premises, excest o a purchaser or grantee of the
Premises. Nothing herein contained shall be constived as constituting Mortgagee a
mortgagee in possession in the absence of the taking of altual possession of the Premises
by Mortgagee. In the exercise of the powers herein granted Mortgagee, no liability shall
be asserted or enforced against Morigagee, all such liability héing expressly waived and
released by Mortgagor. Mortgagor further agree to assign and transfer 1o Mortgagee all
future leases upon all or any part of the Premises as Mortgagee snal’ from time to time
require. [t is expressly understood and agreed, anything herein contained-ta the contrary
notwithstanding, that Mortgagee shall not exercise any of the rights or powers conferred
upon it by this Paragraph until a default shall exist under this Mortgage. 4*réin time (o
time, Mortgagor will furnish Mortgagee with executed copies of each of thé Lzases with
estoppel letters from each tenant, which estoppel letiers shall be in a form saiistactory
to Mortgagee and shall be delivered within thirty (30} days after Mortgagee's written
demand therefor. In the event Mortgagee requires that Morigagor execute and record a
separate Collateral Assignment of Rents or separate assignments of any of the Leases (o
Mortgagee, the terms and provisions of those assignments shall centrol in the event of a
conflict between the terms of this Mortgage and the terms thereof,

C. Restrictions on Transfer.  The Morigagee shall not without the
prior written consent of Mortgagee, create, effect, contract for, consent to, suffer or
permit any "Prohibited Transfer" {as defined herein). Any conveyance, sale, assignment,
transfer, lien, pledge, mortgage, security interest or other encumbrance or alienation (or
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any agreement to do any of the foregoing) of any of the following properties, rights or
interests which occurs, is granted, accomplished, attempted or effectuated without the
prior written consent of Mortgagee shall constitute a "Prohibited Transfer™:

(a) the Premnises or any part thereof or inlerest therein;

(b) all or any portion of the beneficial interest or power of direction
in or 1o the trust, il any, under which Mortgagor is acting;

in each case whether any such conveyance, sale, assignment, transfer, lien, pledge,
rmorigage, securily interesi, encumbrance or alienation is effected directly, indirectly,
voluntariiy or involuntarily, by operation of law or otherwise; provided, however, that the
foregoing provisions of this Paragraph shall not apply: (i) to liens securing the
indebtedness to. _Mortgagee; (i) 1o the lien of current taxes and assessments not in
default,

0D, Waiver of Right of Redemption and Other Rights,  To the full
extent permitted by iaw, Morigagor hereby covenants and agrees that it will not at any
time insist upon or plead, or v any manner whatsoever claim or lake any advantage of,
any slay, exemption or exteasion-law or any so-called "moratorium Law™ now or at any
time hereafter in force, nor claim, take or insist upon any benefit or advantage of or
from any law now or hereafter i furce providing for the valuation or appraisement of
the Premises, or any part thereof, pi1ar 10 any sale or sales thereof to be made pursuant
to any provisions herein contained, or 4n any decree, judgment or order of any court of
competent jurisdiction; or alter such sale or sales claim or exercise any rights under any
statute now or hereafter in force to redeenthz properly so sold, or any part thereof, or
relating to the marshalling thereof, upon forecicsure sale or other enforcement hereof,
To the full extent permitted by law, Mortgage: fiereby waives any and all rights of
redemption Irom sale under any order of foreclosureof this Mortgage, on behalf of the
Mortgagor, the trust estate and all persons benelicially-interested therein, and each and
every person excepl judgment creditors of the Mortgagor in its representative capacity
and of the trust estate, acquiring any interest in or title w e Premises subsequent to
the date ol this Morigage, it being the intent hereof that any.and all such rights of
redemption of Mortgagor and of all other persons, are and shall’be deemed 1o be hereby
waived to the full extent permitied by applicable law, To the fult extent permitted by
law, Mortgagor agrees that it will not, by invoking or utilizing any app.icahle law or laws
or otherwise, hinder, delay or impede the exercise of any right, power or remnedy herein
or otherwise granted or delegated to Mortgagee, but will suffer and permii i< exercise
ol every such right, power and remedy as though no such law or laws have Geen or will
have been made or enacted, To the full extent permitted by law, Mortgagor hereby
agrees that no action for the enforcement of the lien or any provision hereof shall be
subject to any defense which would not be good and valid in an action at law upon the
Nole,

E. Time of the Essence.  Thne is of the essence of the Note, this
Mortgage, and any other document or instruiment evidencing or securing the indebtedness
hereby secured.
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. Notices. Any notice, demand or other comrnunication which
any party hereto may desire or may be required to give to any other party hereto shall be
in writing, and shall be deemned given if and when personally delivered, or on the day
deposited in United States vegistered or certified mail, postage prepaid, addressed 10 a
party at its address set forth below, or 10 such other address as the parly to receive such
notice may have designated Lo all other parties by notice in accordance herewith:

o Mortgage:

Austin Bank ol Chicago
o643 West Lake Street

Chicago, lllinois 60644
Attn: Saim Scott

with copy Lo

Rokoins. Rubinstein, Salomon & Greenblat, Lid,
25 kas. Washington Street

Suite 1004

Chicago, iliais 60602

Attn: Edward 5, Salomon

with copy Lo Mortgagzor:

Lawrence 1. Starkman
1740 Ridge
Evanston, [Minois 60201

Except as otherwise specifically required herein, notice of Mg exercise of any right,
power or option granted to Morigagee by this Morigage is not required to be given,

G, Trustee’s Exculpatlory Clause,  This Murtgages executed by the
undersigned, nol personally, but as Truslee as aloresaid, in the exercise ¢f th2 power and
authority conferred upon and vesled in 1t as such Trustee (and said Trustze. hereby
warrants in its individual capacity that il possesses full power and aulhority 13 execute
this instrument), and il is expressly understood and agreed that nothing herein coptained
shall be consirued as creating any hability on said Trustee personally te pay the Note or
any interest that may accrue thereon, or any indebtedness accruing hereunder, or to
perform any covenant, representation, agreement or condition, either express or implied
herein contained, or with regard to any warranty contained in this Mortgage except the
warranty made in this Paragraph, all such hability, if any, being expressly waived by
Mortgagee and by every person now or hereafter claiming any right or security
hereunder; provided that nothing herein contained shall be construed in any way so as to
affect or impair the lien of this Morlgage or Mortpagee's right to the foreclosure
thereol, or construed in any way so as to liriit or restrict any of the rights and remedies
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of Mortgagee in any such loreclosure proceedings or other enforcement of the payment
of the indebtedness hereby secured oul of and from the security given therefor in the
manner provided herein, or construed in any way so as io limit or restrict any of the

rights and remedies of Morigagor under any other document or instrument evidencing,
securing or guarantying the indebiedness hercin secured.

LUSTIN BANK QF CHICAGO, as Trustee
aforesaid

C'—s. . (-\
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