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State of Ilinois MORTGAGE 131; 6328342 703
THIS MORTGAGE (''Security Instrument'’) s mude on. AFRIL 22nd . 19 9'17 .
The Morigagor is VERNESSIA D. BRYANT, MARRIED TO JOHN: L. BRYANT, JK. : :
E PERT-01 RECORDING 14,29
TE2277  PReH 9915 04706/91 10833300

DGR 5 G M 1P 450

whose address is 139363, CLARK STREET, RIVERDALE, IL 60627 CobE COUATY RECORDER .
(“Borrowcr") "l‘his Security !nslmmcnt is given lo‘

THE FIRST MORTGAGE CORPLHRATION ) . o .
which is organized and existing uncer the laws of ILLINOIS . , and whose
address is 19831 GOVERNORS HMT1GHWAY

FLOSSMOOR, Il. 60422 ' (“Lcnder”) Borrower owes Lender the prmcnpal sum of

FIFTY SEVEN THOUSAND SIX HUNDHZD NINE and NG/100 . .
Dollars (U.S. $ 57,609.00 ). Tais aebt u. ev1denced by. Borrower s note daled the samt. date as this Secunty:
Instrument ("Note"}. which provides for montnl; payments, with the full debt, if not paid earlier, due and payable on
MAY lst 2021 . Thjs Secui1’y Instrument secures 1o Lender: (a) the repayment of:the debt cevidenced

by the Note, with interest, and all renewals, extensioneand modifications; (b} the: payment of. ali other-sums, with’ mlercst
advanced under paragraph 6 to protect the security of this'S:curity Instrumeni; and (c) the performance of Borrower's covenants
nnd agreements under this Security Instrument and the Note. For this:purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property Iocatéd W rOoK o
County, llinois:
THE NORTHEAST 1/2 OF LOT 10 IN PACESETTER'S ADDLTTON TO RIVERDALE, HARRY M. . :
QUINN MEMORIAL SUBDIVISION, BEING A RESUBDIVISIOJ OF PART OF BLOCKS 15 AND 16,
THE HERETOFORE VACATED STREETS AND ALLEYS ADJOINING SAID BLOCKS IN SPIES
ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE NORTH ‘/2 OF THE NORTH BAST
1/4 (EXCEPY RAILROADS) OF SECTION 4, TOWNSHIP 36 NORTH, <ANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

TAX 1.D. #29-04-209-069
PROPERTY ADDRESS: 13936 S. CLARK STREET
RIVERDALE, ILLINOIS 60627

9114050
which has the address of 13936 S. CLARK STREET - RIVERDALE, IStrect, City]y
llinois 60627 1219 Code), (**Property Address")

TOGETHER WiTH all the improvements now or hereafter erccted on the property, and all.cusements, rights,, appurtcm\nccs, .
rents, royaities, mineral, oil and gas rights and profits, water rlghts and stock ‘and, all ﬂxlurcs now or hereafter a: pnrt of’ lhc_
property. All replacements and additions shall also be covered by thls Sccurity Tnstrumcm All ‘of the f'orcgomg is rcfcrred'

to in this Security Instrument as the Y Property.*’

BORROWER COVENANTS that Borrower is lawTully «iclscd of lhe cslalc hereby Lonvcycd and has the rrght to mortgage. !,.
grant and convey the Property and that the Property is uncncumbercd exccpl for encumbrances of rccord Borrower wnrra.nts
and will defend generally the title 10 the Property againgt all clmms ‘and ‘demands, subjeci to any encumbrances of rccord .

\, et
"\-.w -

1. Payment of Principal, Interest and Lale Charge. Borrowcr shall pay ‘when due the prmmpdl of, and interest on th
debt evidenced by the Note and late charges duc under the Nole _
2. Monthly Payments of Taxes, Insurance und Other Charges. Borrower shall include in each monthly. payment, 'togerher

with the principal and interest as set Forth in the Note and any late charges. an mstallment of any (a) taxes;and speclal assessmems
levied or 1o be levied against the Property, (b) lcasehold paymenls or. ground rents on the Property. and (c} prcmlums for

insurance required by paragraph. 4.
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' Any nppllcnlion of the pracde thly puyments, which

pn} A Brkpostifene Hul
nre referred to Jo paragraph 2, or change the nmount of sugh payments. Any excess proceeda over an amoynt rcc‘mlrcd o pay
all outstanding indobladnoss undor the Note nnd this Sceurlty thatrument ghalt be pajd to the entity legatly entitfed thereto.

8. Fees, Lender may collect fees and charges authorized by'ihe SeCretary; h

9, Grounds for Acceleration of Debt,

{8} Default. Lender may, except as limited by regulations jssued by the Secretary in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment requiréd by this Securily Insirument priorio
or on the due date of the next monthly payment, or

(ii) Borrower defaulls by failing, for a periad of thirty days, to perform any other'ob!ig'ations contained in this
Security {nstrument. .

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums sccured by this Sccurity Instrument il:

(i) All or part of the Property is otherwise transferred (other-than by devise or dcscem)-‘by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
grantee does 50 occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Tecratary,

(¢) No Waivel, Jf circumstances occur that would pt:l'_mil Lender to require immediate payment in full, but Lender
does not require sach payments, Lender does not waive its rights with respect to subsequent events.

(d) Regutations of €).D Secretary. In many circumstances regulations issued by the-Secretary will limit Lender’s rights
in the case of paymeruv.cefaults to reguire immediate payment in full and foreclose if not paid. This Security Instru-
ment does not authorize arceleration or foreclosure if nol permitted by regulations of the Secretary.

16. Reinstalement. Borrower hasa right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amotia due under the Note or this Security {nstrument. This right applies even after foreclosure
proceedings are instituted. To reinstate/che Security Instrument, Borrower shall tender in a:lump sum all amounts required
to bring Borrower’s account current incivaing, to the extent they are obligations of Borrower under this Security Instirument,
foreclosure costs and reasonable and custoniary #torneys’ fees and expenses properly associated with the foreclosure proceeding.
Upeon reinstatement by Borrower, this Security Insicument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. dowever, Lender is not required to permit reinstatement if: (i) Lender has ac-
cepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceeding, () ramstatement will preclude foreclosure on different grounds in the future,
ar (iif) reinstatement will adversely affect the priontv/ol the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lendur Noia Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrumen. granted by Lender to any successor in interest of Borrower
shall not operate to release the linbility of the original Borroweror Borrower’s suceessor in interest, Lender shall not be re-
quired to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security lnstrument by reason of any demand made by the original Borrower or Bor-
rower's successors in interest. Any forbearance by Lender inexercisiiipany right or remedy shall not be a walver of or preclude

the exerclise of any right or remedy.,

12, Successors und Assigns Bound; Joint und Several Linbllity; Co-Sieners. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Bediuwer, subject to-the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Eorrcwer who co-signs this Sceurity Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to-mrortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not peizonrally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may-agiceto extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Barrower provided for in this Security Instrument shall be g von by delivering it or by mailing
it by first class mail unless applicable law requires use ol another method. The notice shall Le directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giverd by first class mail to Lender's
adress stated herein or any address Lender designates by notice to Barrower. Any notice provided /or in this Security Instru-
menl shall be deemed to have been given to Borrower or Lender when given as provided in this jaragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by federal law and thedaw of the jurisdiction
in which the Property is located. In the event that any provision or clause of. this Security Instrumens.or-the Note contlicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the. Notc which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues.and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's-notice to Borrower of Borrower's breach
of nny covenant or agreement in the Security Instrument, Borrower shall collect and receive all renfs and revenues of the Pro-
perty as trustec for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment for additional security only. .2,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for é
benefit of Lender only, to be applied to the sums secured by-the Security Instrumeént; (b) Lender shall be entitled to-coliect
and receive all of the rents of Lthe Property; and (c) each tenant of the Property shall pay all reats due and unpalid to Lender,;
or Lender's agent on Lender’s written demand to the tenant. * ]

Borrower has not exccuted any prior assignment of the rents and has not and will'not perform any act that would prevent.,, g

e

Lender from exercising its rights under this paragraph [6. ] -

Lender shall not be required to enter upon, take conirol of or maintain the Property before.or afier giving notice of breac
to Borrower. However, Lender or a judicially. appointed-receiver may. do so.at.any time.there is. a-breach. ‘Any.application-
of rents shall not cure or waive any default or invalidate any other right:-or.remedy of Lender. This assignment of rents'of
the Property shall terminate when the debt secured by the Security Instrument.is paid in full.:

Page 3 of 4
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FHA Cuse No,
131:6328342: 703

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of

APRIL , 19 91 , and is lncorporalcd into and shall be deemed to amend and

supplement the Mortguge, Deed of Trust or Security Deed (*'Security Instrument’’) of the same date given by the
undersigned (**Borrower”’) to sccure Borrower's Note to THE FLIRST MORTGAGE CORFORATION

{“'I.ender™) of the same date and covering the Property described in the Security Instrument and located aty

13936 S. CLARK STREET, RIVERDALE, TLLINOIS 60627

[Property Adidress|

The Propeiiy is a part of a planned unit development (“PUD”) known as

[Name of Plinned Unit Development]

PUD COVENANYS.In addition to the covenunts and agreements made in lhc'Scéurily Instrument, Borrower
and Lender further covénani and agree as follows:

A. So long as the Oviiders' Association (or equivalent entity holding title to common areas and facilities),
acting as trustee for thé homeowners, maintains, with a generally accepied insurance carrier, a *‘master”’
r “blanket’ policy insaring the property loeated in the PUD, including all improvements now existing
or hereafter erccted on the maigaged premises, and such policy is satisTactory to Lender and provides
insurance coverage in the ariounts, for the periods, and against the hazards Lender requires, including
fire and other hazards included within the term *‘exiended coverage,'' and loss by llood, to the extent
required by the Secretary, then: (i iender waives the provision in‘Paragraph 2 of this Security Instrument
for the monthly payment to Lender of cac-twelfth of the yearly premium installments for hazard insurance
on the Property, and (i) Borrower’s pbligation under this Paragraph 4 to maintain hazard insurance
coverage an the Property is deemed satisfed 1o the extent that the required coverage is provided by the
Owner’s Association policy. Borrower shull give Lender prompt notice of any lapse in required hazard
insurance coverage and ol any loss oecurring [7om a hazard, [n the event of a distribution of hazard
insurance proceeds in licu of restoration or repeir Following a loss to the Property or to common nreas
and facilities of the PUD, any proceeds payable (o 8orrower are hereby assigned and shall be paid to
Lender lor application to the sums secured by this Secuiiy Instrument, with any excess paid to the entity
{egafly entitled thereto, :
Borrower promises Lo pay all dues and nssessments imposed pussuant to the legal instruments ereating
and governing the PUD,

If Borrower does nol pay PUD dues and assessmenis when due, tlenv'Lender may pay them. Any amounts
disbursect by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument, Unless Borrower and Lcnder agree (o other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and asgrees to the terms and provisions coris’aed in this PUD Rider.

— 7/}.’ i ,C’r 5/) Lt {Seal) : ;g%@ga ,u,g (Seal)
JR 0

VERNESSTA D, BRYANT J ~Borrower HN L. BRYANT, -Borrower !
JOHN L., BRYANT, JR. IS SIGNING THIS DOCIMENT SOLELY "=

{Seal) _FOR_'JHE_PURPOSE, OF. PERFECTING HTS WATVER._ . (Seal) <

Buorrower OF HIMESTEAD) -Horrower .

|Space Below This Line Reserved for Acknowledgnient]
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