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THE TERMS OF THIS LOAN MORTGAGE 700037047

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE {“Security instrument” is givenon APRIL 16 , 1991
The mortgsgor s JORGE E. RAMOS AND

LINDA RAMOS, HUSBARD AND WIFE

{“Borrawer”). This Srcurity Instrument is givento FIRST AMERICAN BANK

. which is organized and axisting undar the laws of
THE STATE OF JLLINOIS , and whose address is 5000 NORTH ELSTON AVENUE
CHICAGO, ILLIKOIE 60€30 {“Lendar”).

Barrowser owes Lander the [/rictipal sum of

ONE HUNDRED SIXTy +vM) THOUSAND AND NO/100

Dollars (U.S. & 162,000.00 J. This debt is evidenced by Borrower’s nots dated the same date as this
Seacurity Instrumaent (*Note”), whis provides for monthly payments, with the futl debt, if not paid esrlier, due and payable
oan MAY 1, 1998 . Ttis Security iInstrumeant secures to tender: ta) the repayment of the debt evidanced
by the Note, with interest, and all renews’s, axtenslons and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the Lscurity aof this Security Instrument; and {¢} the performancs of Borrower's
covanants and agreemants under this Securiiv instrument and the Note. For this purpose, Borrower does hareby mortgage,
grant and convey to Lander the following descrilied property located in

COCK Couity, Illinois:

THE WESTERLY HALF (AS MEASUREL W THE FRONT AND REAR LINES

THEREQOF) OF LOT 1401 IN BLOCK 39 IN THE THIRD DIVISICN OF RIVERSIDE

IN SECTIONS 35 AND 316, TOWNSHIP 39 NUORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK I OUNTY, ILLINOIS.
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which has the address of 503 SELBOURNE . . R)IVERSIDE

(Streat) (>

lilnoils 60546 *Property Address™);
{Zip Cooe)

TOQETHER WITH all the improvements now or hereafter erectad on ths property, and all (easemants, rights,
sppurtanances, rents, royalties, minersi, oil and gas rights and profits, water rights and stock and all tix!ures now or
hereafter a part of the property. Al replacements and additicns shall alsc be coversd by this Sscurity Instrument. Al of
the foregoing Is rafarrad to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the sstate hereby conveysd and has the right to mortgage,
grant snd convay ths Property and that the Property Is ynencumbered, sxcapt for encumbrances of record. Borrower
warrants and will defend genarally tha title to the Proparty against all clalms and demands, subjact to any sncumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrumaent covering real property.

mmmmm Borrower and Lender covenant and agraw as follows:
1. PAYMENT of PRINCIPAL and INTEREST; PREFAYMENT and LATE CHARGES. ] Borrewar shall promptly pay when due
the principal of and interast on tha debt evidenced by the Note and any prepayment and lats charges dus under the Note.

ME-284 Rev. |0/B9 14664 Amended 5/67
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to Lender on the déy inestfily’ ents are under tha Note, until the Note Is paid in full, » sum *Finds”) egualiic.
ons—twaelfth o‘- J'i-l ynrly tuu and usulmentl which may asttain priocity over thia Security Instrument; (b vasrtly.
lessehald payments or ground rents on the Property, if any; (¢} yestly hazard insurance premiums; snd Id) yesrly morigege
insurance premiums, if sny. Theae ltems are catled “sscraow items.”. L-ndcr‘m-ar astimsts the Funds dus on the basis of
aurrent dsta and ressonsils estimatas of future escrow itame.

The Funds shali be hald In an institution the deposits or acecunts of whuh sre insured or gusrantesd by s federsl or
state agency (including Lender If Lender is such an institution). Lender sh_-ll appiy the Funds to pay the sserow tams. |
Lander may not charge for holding and spplying the Funds, sneiyzing the account or verifying 1he sscrow Hems, unleds
Lendsr pays Borrowsr interest on the Funds and applicsbis taw permits Lender t¢ make: such a charge. A chargh sssessed
by Lender in connettion with Borrowaer’s entering into this Sesurity Instrument 1o pay the cost of sn independent tax
reporting service shall not ba a charge for the pwrposes: ol the preceding sentencs. Borrower and Lender may agres in
writing that inferest shall e psid on the Funds. Unless an sgresmant is made or appiicable taw requires interest to be paid,
Lender shall not bu required to pay Borrower sny Interest of aarnings on the Funds. Lender shail give 10 Borrower, withowt:
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purposs for which esch debit to
the Funds was made. The Funds are pledged as additicnal security for the sums sscured by this Security Instrument. . .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to. thl dus
dates of the escrow items, shall excoed the sinaunt required to pay the escrow items whaen dus, the excess shell be, st
Borrower's option, sither promptly repsid to Borrower or credited to Borrower on menthly paymaents of Funds. I the
asmount of the Funa held by Lender is not suf ficient 1o pay the escrow items when due, Sorrower shall pay to Lender soy
smount necassar, to make up the deficlency in one or more payments s reguired by Lander, .

:Upon, payment. in 24il of .all sums sscured by this Security instrument, Lender shalt prompﬂy r-lund tu lonowaf m
Fund- held by Lendar 2 under, paragraph 19 the Property is sold or sequired by Lender, Lander shall apply; no ister then
immaediately prior to ¢ csle of the Property or its scquisition by Lender, any Funda held by Lander at the time of

lication as & eredit 7 4ni7 6% the sumg secured by this Security Instrument.

S 8 APPLICATION of PA 'N.MTS.: | Unless spplicable law provides uth-rwlst aH ppymon!s recsived by I..!lﬁr un‘.r

paragraphs 1 sad 2 shall be ap_die s first, to Jate charges due under the Note; second, to prepayment charges dus under the
Hotu' third, 1o sm s payable yrder parsgraph 2; fourth, to intecest dus; and tast, to principsl dus.
o +:LIENS. | Borrower shalt pay sl taxes, asssssments, charges, fines and impositions atiributabie fo the.
Property which may attaln priority ovirs ti)s Sacurity Instrument, and leasehold paymaents or ground rents, if any. Borrower
shall pay thess obligutlon in the manner 7 sovided in parsgraph 2, or if not paid in.that manner, Borrower gshaH pay tham on
time dirsctly. to the person owed payment. ‘dof ower shall promptly furnish to Lender sll notices of anounu to be palg
under this peragraph. M Borrower makes \hase caymants diractly, Borrowss shsll promptiy futhish to Lendsr reseipts
svidencing the payments,

Barrower shall promptly dischargs any lian whi h b ey prioeity over this Security instrument unless Borrower: (8 o'ﬁn
tn writing: to. the psymaent of the obligations secured - the llan in s manner seceptable to Lender; (b} contests in good
faith the Hen by, or defends against anforcemant of tha liem !n, lsgal procassdings which in the Lender's opinion opatate to
prevent the enforcamant of the lien or forfelture of any [ art ¢ T the Property; or (¢l secures from the holder of the Hen an
sgresment satisfactory to Lender subordinating the Hen to udr 3scurity !Instrument.  If Lender detormines that any part of
the Froperty {8 subjact to a lian which may attain priority ovet .2 Security Instrument, Lender may giva Sorrowesr a notise
identitying the-lisn. Borrower shall satisty the lien or take one > 'wowe of the sctions sat forth sbove wihin 10 deye of '
ﬂle giving cf notice. ¢

HAZARD INSURANCE | Borrower shall kesp the improvements aow existing or l'nrultor mctcd on ‘lh. Property
_insured agsinat loss by fire, hazerds included within the term “axtendc< .oversas” and any other harerds for which Lander
requires insuranes. This Insurance shell be maintairved in the amounts snv, ol the periods thst Lender requires. The
insuranea earrier providing the insurance shall be chosern by Borrower sub,~t 7o Landear's approvsl uhieh shipll not b.
unressonably withiheld. i

Al insurance potisiss snd renewals shall be ptable to Lender snd shal! incicdr a 7 tandard !norlw clause. I..nd.r
shall have the right to hold the policles and renewals. If Lender requires, Borroww ziis'! promptly give the Lender all
recsipts of psid:pramioms and renewal notices. in the event of loss, Borrower shall give ;mompt notice 1o the Inswans
carrier and Lender. Lender may make proof of loss if not made promptiy by Sorrowes.

Untsss Lender and Borrower otherwise agres in writing, insuranca prosseds shatt be spplia/ to -sstorstion or cepair of
the Froperty damaged, if the restoration or repair is ecanomicaily feasible and Lender’s sacLrity v nat lassened. 1t the
restoration or repair iz not econamically fessible or Lender's security would be lessaned, the ins cer.08 procesds shell be
applisd to the sums secured by this Security Instrumant, whather or not then dus, with any sxcess 2234 to Borraower. !
Sorrower. shandons the Property, or doss not answer within 30 days & notice from Lender that the I sur=ace carrlnt has
offered to settie a slaim, then Lender may collect the insurance procseds. Lender may use the proee’s to repsis or
resicre the Propcrty or to pay sums secured by this Security Instrument, whether or not then dus. The 30~day Wfﬂ‘ will
begin when the notice iz given.

Unless Lander and Borrower otherwise sgree in writing, any application of procesda to principal shall not extend or
postpone the due date of the monthly paymenis raferred to in paragrephs 1 and 2 or change the smount af the payments.
If undar parsgraph 19 the Proparty iz acquired by Londes, Borrower's right to any insurance policies snd pracseds resulting,
from damm to the Property prior to the acquiziton shall pass to Lender to the sxtent of the sums ssowred by this Security.
Instrument immediately prior ta the scquisition.

[ 5-0:7 . PRESERVATION  and. MAINTENANCE of 'PROPEATY; LEASEHOLDS. - |Borrower shsll. not destroy, . damage or
substantiaity change the Froperty, allow the Property to detsriorate or commit waste. tf this Security Instrument is on s
{easahold, Barrower shall comply with the provisions of the lease, and if Borrowar acquires fee titls 1o ths Propnty the

leasehoid and fes title shall not merge unless Lender agreaes to the merger in writl
PROTE N of LENDER'S RIGHTS In the PROPERTY; W It Borrower fails to p.rfntm ﬂn

covanants and agresmaents contained in this Security instrument, or there ls a legs! proceeding that may significantly -ﬂnt
i.ondu‘l rlng n the Prop-rt'r isuch as & procweeding in b-nkrupte\r, prohate, for condemnation or to enfores I-nrl or
reguistions), then Lender may do and pay for whatsver is nscessary to pratect the value of tha Property and Lender’s rights
in the Property. Lender's actions may include paying sny sums secured by s lien which has priority over this Sevurity
Instrument, sppearing in sourt, pwing reagpnable attorneys’ fees. and Qn'l.rla' on the Property, to make repsira. Although
Lender may take sction under thi ander doss not have to do so. o
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Any amounts dishursed Lender el thid parag sHa ] (] ndl ddbtioY¥ Borrower secured by this

‘:‘anrlty instrument. Unlass Borrower and Lender agrea to octher terms of payment, thess amounts shall besr interest from
tha date of disbursemeant at the Note rate and shalt be puyable, with interest, upon notice from Lender to Borrower
requesting payment.

it Lender raquired mortgags insuranca as a condition of making the loan sacured by this Security Instrument, Borrower
shall pay the premiums required to malntain the insurance in effect until such time ss the requirement for the insurance
terminatss in accordance with Borrower’s and Lender's written agreament or applicable iaw.

i 8. INSPECTION. ]Lender or Hs sgent may make ressonable entries upon and inspections of the Property. Lender shall
give Borrowar notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

[ 9. CONDEMNATION. ] The proceeds of sny award or claim for damages, diract or consaquantlal, In connection with
any condemnation or ather taking of any part of the Property. or for conveyanca in lisu of condemnation, are hereby
assignad and shall be paid to Lender.

In the svant of a total taking of the Property, the proceeds shali be appliad to the sums secured by this Sscurity
Instrument, wheather or nol then dus, with any exces: paid to Borrower. In the event of a partiat taking of the Property,
untass Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shafl be reduced by
the smcunt of the proceeds multipiled by the foffowing fraction: ia} the total amount of the sums secured Immedistely
before the taking, divided by (b] the falr market value of the Property Immediately bafore the taking. Any balance shall be
paid to Borrower. -

't the Property is abandoned by Borrower, or i1, after notice by Lender to Borrower that the condemnor offers to make
an sward or sett’e i claim for damages, Borrower fails to raspond to Lender within 30 days after the date the notice is
given, Lender 13 autnrrized to collact and apply the procesds, at its option, either to restoration or repair of the Property or
tc the sums secured by this Security Inatrument, whather or not then due.

Uniess Lender and Porzower otherwise agras In writing, any application of procaeds to principat shal! not extend or
postpone the due date 1 tha monthly payments refarred to in paragraphs 1 and 2 or change the amaunt of such paymenta.

10. BOAROWER NOT P&if ASED; FORBEARANCE BY LENDER NOT s WAIVER, | Extension of the time for payment or
modification of amortization Of “He sums securad by this Security Instrument granted by Lender to any successor in
interest of Barrower shall not oGerste to release the liability of the original Borrower or Borrowar's successors in Intarast.
Lender shall not be required tc .ommence procesdings against any successor in interest or rafuse to extend time for
payment or otherwise modify amortiziaticn of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’'s svicessors in interest. Any forhearance by Lender in exercising any right or remady
shall not be 8 walver of or preclude the exerrise of any right or remady.

[T11. SUCCESSORS and ASSIGNS BOUND: JOINT and SEVERAL LIABILITY; CO-signers.| Tha covenants and sgresmants
of this Security Instrument shall bind and berefi} the successors and assigns of Lender and Borrawar, subject to the
provisions of paragraph 17. Borrower's covenania unc snreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the K. fal is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in tha Property inder_the terms of this Security Instrument; (b} is not personally
obligatad to pay the sums secursd by this Security Instrum nt; i nd (c] agreas that Lender and any ather Borrower may agres
to extend, modify, forbear or make any accommodations with ~agard to tha terms of this Security (nstrument or the Note
without that Borrower’s consent,

[ 12, LOAN CHARGES.] If the loan sacurad by this Security last ument is subject to a law which sets maximum loan
charges, and that law is finally interprated so thal the interast r¢ rther loan ctharges collected or to be collacted in
connection with the loan excesd the pearmitted limits, then: {a) any sucli losn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums s';eady collected from Borrower which exceeded
permitted Yimits will be rafunded to Borrower. Lender may choose to makr th's rafund by reducing the principal owed
under the Note or by making a direct paymaent to Borrower. If a rafund reduc s prizicipal, the reduction will be traated as a
partial prepayment without ahy prepayment charge under the Note.

[ 13. LEGISLATION AFFECTING LENDER'S RIGHTS. ] If enactment or sxpiration o’ applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceakle accoruine to its terms, Lender, at its option,
may require Immaediste payment in full of all sums secured by this Security Instrumint and may Invoke any remedies
permitted by paragraph 19. |f Lender exercises this option, Lendar shall tske the staps spacified in the second paragraph
of paragraph 17.

t4. NOYICES. Ihnv notice to Borrowaer provided tor in this Secutity Instrumaent shail be yiver, by delivering it or by

mailing it by Hrst class mail unless applicable law requires use of ancther method. The notice 2'ts!" be directed tc the
Property Addross or sny other address Borrower designates by notice to Lender. Any notice to Leidir shall ba given by
first class mail to Lender's address stated herein or any other addrass Lender designates by notice to Borrcwer., Any notice
provided for in this Security Instrumant shall be deemed to have been given to Borrower or Lender when «i:en as provided
in this paragraph.
[ 1%,  GOVERNING LAW; SEVERAB!L}TYjThI: Security Instrumant shall be governed by federai law and the law of the
Jurisdiction In which the Property is located. In the svent that any provision or clause of this Security Instrument or the
Nots conlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which ¢can be given effact without the conflicting provision. To this end the provisions of this Security Instrument and the
Maote are declared to be sevarable.

18. BORROWER'S COPY. | Borrower shall be givan one conformed copy of the Note and of this Security Instrument.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST In BORROWER.. _]If atf or any part of the Property or any
intareat in it is aold or transferred (or if a bensficial interest in Borrower is 30ld or transferred and Borrowaer is not a
natural person| without Landar’s prior written consent, Landar may, st its aption, require immediate paymaeant in full of a%
sums secured by this Security Instrument. However, this option shall not be exercised by Lendor if exarcise is prohibited
by faderal law as of the date ol this Securlty Instrument.

it Lander axercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within whick Borrower must pay 2lf sums sscurad by
this Security Instrument. 1If Borrower fsils to pay these sums prior to the expiration of this period, Lender may invoke any
remcdies psrmitied by this Security instrument without turther notice or demand on Bofrower.
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LI WEP'S RIGHT" tc “‘F JOQ:I:At;M ‘onﬁ@ P shall have the right to have
snforcement of this Seeur cantinue or ‘of § days {or such cther period

as applicable law may specify for reinstatemant) before sale of the Property pursuant to any power of sale contained e —
this Security instrument; or (b) sntry af a judgmaent enforcing this Security Instrument. Those conditions are that Borrower:

{a) pays Lender sll sums which then would be dus under this Security Instrument and the Note had no scssleration
occeurrad; ). sures any default of any other sovenants or agresmants; (o] pays sil expenses ingurred in enforcing this
Seswrity Instrument, including, but not Hmited to, ressonsble sttorneys’ fess; and (o) takes such acticn as Lender may
rear=nably raquire to assure that the lian of this Security instrument, Lender's rights in the Property and Borrower's
chligstion to pay the sums secured by this Security Inatrument shali continue unchanged. Upon reinstatement by Borrower,
this Socurity Instrument and the obligations sscured hereby shall remasin fully sffective as If no acceleration had ccourred.

! y shall not apply in the case of soceleration under paragraphs 13 or 17,

s 1N <2l T L 1% % Borrower snd Lender further sovenant and agree as follows:

‘ID. ACC!LERATION'- IIEMEI}IEB LENDER SHALL GIVE NOTICE TO BORROWER PRICR TO ACCEI.EIIATION
FOLLOWING BORROWER'S BRREACH OF ANY COVENANT OR AGREEMENT IN THIS SECUBITY INSTRUMENT (BUT NOT PRIOR
TQ AZCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE).. THE NOTICE
SHALL SPECIFY: (A} THE DEFALILT; (B} THE ACTION REQUIRED TO CURE THE DEFALLT; (C} A DATE, NOT LESS THAN 20
DAYS FRCM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULY MUST BE CLURED; AND (D} THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT iN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE,
PROPERTY. . THE NNTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AN
THE RIGHT.TO AZ.SE)'T IN:-THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFALLY OR ANY OTHER DEPENSE
OF BORROWER TO /CCELERATION AND FORECLOSURE. IF THE DEFALLT IS NOT CURED ON OR BEFORE THE DATE.
SPECIFIED IM THE RO7.CE, LENGER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY N2 P.WMENT WITHOUT FUATHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING  LF JNER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCUARED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGF A™1.19, INCLUDING, BUT NOT LIM'TED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE.

s 20, LENDER.in POSSESSION - Jdpon accelaration under paragraph 19 or absndonment of the Property and at any tims
prior to the expiration of any pz.iod of redemption foliowing judicisi sale, Lender (in person, by agent or by judiciatly
appointed recsiver), shait bs antitied t e/ te= upan, take possession of snd manage the Property and to colliect tha rents of
the Property including those past dus. A’y rents collected by Lender ar the receiver shall be applied tirst to payment of
the costs of management of the Property and caoilection of rents, including, but not limited to, receiver's fess, premiums on
nd reasonable sttorneys’ faes, and then to the sums sscured by this Security instrument.
Upon mmcnt of alt sumit sevcured by this Sacurity Instrument, Lender shall relesss this Security
gwer. Sorrowar 70a)! pyy any recaordstion costs.
_| Borrower waives «l’ rinht of hamestead cxemption in the Property.

if ane or mors riders are exsculed by Porrower and recorded logtlh-r

wlth thls Security Instrument, the covensnts and agreemer ts o sach such rider shall be incorporatod into and shalt amend
and suppiemant the sovensnts snd sgresments of this Seuctit, Instrument ss If tha rider(s) were a part of this Secutity

Instrument. (Check spplicable box{es))

[T adjustasts Rate Rider [ condomintum Ridee L] 1-4 Family Rider

D Guduatld Payment Hidu [:1 Planned Unit Development Ride.

[ Otheris) ispecityy  BALLOON RIDER

‘ l\’ siGNtNG BELOW, Borrower sccepts and agrees to the terms and covenants contalied fa this Sscurity Instrusnent and

In{_?rm axscufed. bv war and recorded with it /
[ = __(Seall LLA_’Z&/ A AV A

Jondz: 2. mos " ~Bomewer LINDA RAMOS
—[(Seal)

~Bormower
{Space Below Thiz Line For Ach 1 )

Stata of linois, COOK g% County ss:
/M { ﬁ ; 14 /// . a Notary Public Iin and

for safd cS&fty_ and state, do hereby certify that
JORGE

personally known to me to be the same Personl(s) whose namels) _BARE subacribed 1o the
foragoing instrument, appeared before me this day in person, and acknowledged that _TBEY .
signed and dellvered the sald Instrument as _THEIR _____ free and voluntary act, for the uses and
purposes therein set forth.

. Given mder r’n’y hand and official seal, this /é,, / /7( asy of _{ ‘ m
AL sgpry ; 7=

r"Hotary Public




U N( b/ Vs AR V ‘.Y700037e47

. THIS BALLOON RICER is made this 16TH day ot APRIL , 1991, and is incorparated into and shall
be desmed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security Instrument”) of the same
dats given by the undarsigned {the *Borrower*) to secure the Borrower’s Note to

FIRST AMERICAN BANK

»

{the "Lander”) of the same date snd covering the property described in the Security Instrument and located at:

503 SELBOURNE
RIVERSIDE, ILLINOIS 60546

(Properiy Acoress)}
The interast rate stated on the Note Is called the “Note Rata.” The dats of the Nate is calied the “"Note Date.” | underatand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
tnstrument and this Rider by transfer and who is entitled to racelve paymaents undsr the Note is cailad the “Note Halder.”

ADDITIONAL COVENANTS. In addition to the covehants and agreemaeants in the Security Instrument, Barrower and Lender
further covenant and agree as follows {daspite anything to the contrary contained in the Sacurity Instrument or the Notek

[1. CONDITIONA} PIGHT TO REFINANCE |

At the mawrit, date of the Nots and Security Instrument (the “Maturity Date”), | will be able toc obtain a new loan ["New
Loan*) with a naw Maturity Date of MAY 1 . 2021 , and with an intsrast rata equal tc the "New Note
Aate” determined in ac:ordrnce with Section 3 betow if all the conditions provided in Sections 2 and 5 below are met (the
*Conditlonal Refinancing Cptin"e 1t those conditions are not met, [ understand that the Note Holder is under no obligation to
refinance or modify the Note ot to extend the Maturity Date, and that | will have to repey the Note from my own resources or
find a lender willing to lend me ths wwoney to repay the Note.
12. CONDITIONS TO OPTION )

it | want to sxercise the Cond 2ional Refinancing Option at maturity, cartain conditions must ba met as of the Maturity Date.

These conditions are: {1) | must still be the owner and occupant ol the property subject to the Security Instrument [the
“Property”); (2! | must be current in my iasathly payments and cannof have besn mora than 30 days late on any cf the 12
schaduled monthly payments immediately precccding the Maturity Date; {3) no lian against the Proparty {except for taxes and
special assessments not yet due and payable) (ther than that of the Security (nstrumant may sxist; (4) the New Note Rate cannot
he more than 5§ percentage points sbove the Nowe date; and (S5} 1 must make a wriften request to the Ncota Holder as provided in

Section 5 below.

[3._CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rate of interus aqual tc the Federal Naticnal Mortgage Association’s required net yield
for 30—year fined rate mortgages subject to & 60-day maniatery delivery commitment, plus one—half of one percentage point
{0.5%), rounded to the nearest one—eighth of one percentage noint (0. 125%) (the “New Note Rate”). The reguired net yiald shall be
the applicable net yisld in effect on ths date and time of day tl:at .ha Note Holder receives notice of my election to exercise the
Conditional Rafinancing Option. |f this raquirad net ylald is not availzbte, the Nota Holder will destermine the New Note Rate by
using comparable information.

[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculated in Section 3 above is not groater then 5 percentage points above the Mote Rate
and &)l other conditions required in Saction 2 above are satisfiad, the Note Hiider will determine the amount of the monthiy
paymaeant that wlll ba sufficient to repay in full (a) the unpaid principal, plus [b} { ceruse but unpaid interast, plus (c] all other sums )
will owe under the Note and Security Instrument on the Maturity Date {assumiry my monthly paymants then are current, as
reguirsd undar Section 2 sbove), over the term of the Naw Note at the New Naota Rito in equal monthly paymants. The result of
this calculation will bs tha amount of my new principal and interest payment avery morih 1atil the New Note is fully paid.

ES. EXERCISING THE CONDITIONAL REFINANCING OPTION }

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
accrued but unprid interest, and ali other sums | am expscted to owe on the Maturity Date. The Mnote Holder siso will advise me
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are n ot. "he Note Holder will provide
my payment record information, togethsr with tha name, title and address of the person represeniiig .52 Note Holder that | must
notify In order to exercise the Conditional Refinancing Option. f | meet the conditions of Section 72 akove, | may exerciss the
Conditional Refinancing Option by notifying the Nota Holder nec later thaa 4% calendar days prior to ths "daturity Date. The Nota
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s applicable published
required net yiefd in affect on the date and time of day notification Is received by tha Note Holder and as cc'culated in Section 3
above. | will than have 30 calandar days to provida the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Befors the Maturity Date the Note Holder will advise me of the new interast rate {the New Note Rats!,
new monthly payment asmount and a date, time and place at which | must appear to sign any documents requirsd to complets the
required rafinancing. | understand the Note Holder will charge me & $250 processing fes and the costs assaciated with updating

the title insurance polley, If sny.

<¥-ﬂe~1516 BELOW, orw and agrees to the terms and covenants/tontained in this Balloon Rider.
g iSeal) A Z—”ﬂ'fu iSeall

JORGE E ./RAH&Q i Borrower LINDA RAMOS Borrower

A

{Seal} iSead)
Borrowar Borrower
{SIGM ORIGINAL ONLY)
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