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MORTGAGE 010052839

THIS MORTGAGE (“Security Instrumant®) is given on  APRIL 23
The mortgagor is ENRIQUE ARRIAGA, BACHELOR AND
ERNESTO ARRIAGA, BACHELOR

{"Borrower”). Taid Lecurity Instrument is given to CITIBARK, FEDERAL SAVINGS BARK

, which is organized and existing under the laws of
UNITED STATES DOF AMERICA , and whose address is 1 SOUTH DEARBORN
CHICAGO, ILLIWVLIS 60603 {"Lander}.
Borrowar awes Lander tha Zcincipal sum of
SEVENTY NINE THOLSAND TWO HUNDRED AND NG/100
Doltars (U.S. $ 79,200.00 .. This debt is evidenced by Borrowar's note datad the same date as this
Security Instrumant {(“Note”), whirk grovides for monthly paymaents, with the full debt, if not paid earlisr, due and payable
on MAY 1, 2006 . ~This Sacurily Instrument secures to Landar: (a) the repayment of the debtl evidenced
by the Note, with intersst, and alt rensv.a’'s, axtensions and modilications; ib) the payment of all other sums, with Intsrest,
advanced under paragraph 7 to protact the cceurlty of this Security Instrumant; and (c) the perfaormance of Borrower’s
covenantis and agreements under this Secur'ty Instrument and the Note. For this purpose, Borrower does heraby mortgage,
grant and convey to Lander the following desuii'sed property located in
COOK County, Mincis:
LOT 46 IN BLOCK 5 IN MC MILLAN'S AND WETMORE'S SUBDIVISION OF
SOUTH 1/2 OF THE NORTHEAST 1/4 .r THE SQUTHEAST 1/4 OF SECTION
27, TOWNSHIP 39 NORTH, RANGE 13 EAST GF THE THIRD PRINCIPAL
MERIDIAN, ACCORDIRG TO THE PLAT TIHEREQF RECORDED APRIL 25,
1881 AS DOCUMENT 1456198, IN COOK COUNTY, ILLINOIS.
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which has the address of 2705 SOUTH KEELER . . . CHICAGO
{Streat) A -11 57 -

Hitnols 60623 {*Property Address”);
(Z1p Cocsa)

TOGETHER WITH all the improvements now or hereafter erected on the property, and uf ersements g rights,
appurtenancas, rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and 2b’ rixturespnow or
hereafter a part of the property. Al replacements and additions shall siso be coverad by this Security \nstrument. Al of
the foregoing is referred to in this Security Instrument as the “Proparty.” 4

L -
Ve

BORAROWER COVENANTS that Borrowaer is lawfutly seised of the estate hersby conveyed and has the right fﬁnortg.ge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of reeorf‘ Borrower
warrants and will defend generally tha title to the Property against all claims and demands, subjsct to any encimbrances of

record.

THIS SECURITY INSTBUMENT combines unilarm covenants for naticnal use and non—uniform covenants with hrmtud

variations by jurisdiction to constitute a uniform security instrument covering real property.

LN -

j.!NlﬁgEm_QQ\{,EﬂANISI Borrower and Lender covenant and agree as follows: ‘
1, PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES—I Borrower shall promptly pay when dus

the principat of and interast on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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EEICIAL CORY.... .omess

tc Londct on the day monthly pay-rnont: are due under tha Note, until the Note is paid in full, a sum (“Funds”} equal' to!
ons—twellth of: (s yearly tanes and asssssments which may sttain priority over this Securily instrament; @) yoarly
lassshald paymants or ground rents on the Property, If any; (cl yeasrly hazard insurance premiums; and [d) yearly mortgsge
lan 2These Hems are called "sscrow items.” Lender may sstimate the Funds due on the basis of
currant 1) reasonable estimates of future sserow iams.

The Funds shall be held in an Institution the deposits or accounts of which are insured of guaranteed by.a federsl or:
state agency (including Lender it Lender is such an institution]. (ender shall apply the Funds to pay the escrow ltems. '
Lender may not charge for holding and applying ths Funds, analyzing the account or verifying the escrow items, uniass
Lander pays Borrower interest on the Funds and applicable law permits Lendar to maka such 2 charge. A cherge sssessed
by Lender tn connaction with Borrower’'s entering into this Security instrument to pay the cost of an independent tax
reporting service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in
writing that interast shall be psid on the Funds.: Unless san agreament ks made oF spplicable law ragquires interest to be paid,
Lender shall not be requirad tc pay Borrower sny interest or sarnings on the Funds. Lender shall give to Borrower, without
charge, an annusl sccounting of the Funds showing cradits and debits to the Funds and the purpase for which asch debit to
the Funds was made. Ths Funds are pledged ss sdditional sscurity for the sums securad by this Security Instrument. . L

t# the smount of the Funds held by Lender, together with the futurs monthiy payments of Funds payable prior to lh. duof
dates of the sscrow items, shatl excesd the smount raquired to pay the escrow items whan due, ths sxcess shall be, at
Borrower's option, sither promptly repald to Borrower or credited to Borrower on monthiy paymants of Funds. If the
amount of the Furis ireld by Lendaer is not sutficient to pay ths escrow items when due, Borrower shail pay to Lender any
amount necessary to masks up the deficiency in one or more payments as required by Lender.

.Upon payment in fuw' of all sums securad by this Security instrument, Lender shall promptly rehmd to Borrowar any
Funds held by Lander. | If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later than’
immaediately prior to ths sz.s of the Property or its acquisition by Lsnder, any Funds hefd by Lender at the time of .

lication as a credit agsins’ thy sunrs sscured by this Security Instrumant. ;

3. "APPLICATION of PAYMEN (2 Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs: 1 and 2 shall be applic & first, 1o late charges due under the Note; sacond, to prepsymaent charges dus undsr the
Note; third, to smounts payable unler paragraph 2; fourth, to interest dua; and last, to principal due.
[:-,,&.«.‘-.WNGE_S;:-I.IENS.: .Borrower shiii pav ail texes, assassmants, charges, fines and impositions attributabte to the
Property which.may sttein priority over {i+7 Security Instrumeant, and-leasehold payments or ground rents, if any. Bofrower.
shell pay theas cbligation in the:-manner proviiec in paragraph 2, or if not pald in thst manner, Borrower shall pay tham on,
time: direstiy to the persan owed payment. (lorrower shail promptly furnish to Lender all notices of amounts to be paid.
under this paragraph. It Borrower makes these piymaents directly, Borrower shalt promptly furnish to Lender raceipts
evidencing the paymants.

Borrower shall promptly discharge sny lien which > 4r priority over this Security Instrument unless Borrower: {a) agresas
in writing to the payment of the obligations secured o ths lien in a manner acceptsble to Lender; (b) contests in good
faith the lien by, or defands against snforcsmant of tha lier in, legal proceedings which In the Lender’s opinion operate to
prevant tha enforcement of the lien or farfelture of any pact of the Property; or [e) secures from the holder of the lien an
agreement satisfactory to Lander subordinating the lien to this Se urity Instrument. If Lender daterminas that any pert cf
the Prcpafty is subject to a lien which may attain priority over thiz Sesurity Instrument, Lender may give Borrowser & notice
identifying the lian. Borrower shall satisfy the lien or take gne or'mure of the actions set forth above within 10 deys of

- the giving of notice.

B HATARD:, INSUHANCE.] Borrower shall keep the improvements novs ~xisting or heresfter srected on the Property
Iruund agsinat loss by fire, hazarde includad within the term "extended coversL, and |y athq: hazards for which Lender
requires insurance. This insurance shall be maintasined in the amounts and for .‘ra periods ‘that Lendsr requires. The
insurance carrier providing tht\lgm‘g!l! QO chosen by Borrower subject 70 ! ander’s spproval which shall no'l bc

unreasonably withheid.
Al insurance polities and renewals shall be scceptabla to Lender and thall include a s(andard mortg:se clauu. Lendlr

shatl have the right to hold the policies and renswals. If Lender requires, Borrowet siall promptly give the Lender all
receipts of paid:premiums and ranewal notices. In the event of loss, Borrower shatl give prompt notice to the insurance
cattier and Lender. L-ndtr-r;nif make proof of loss if not made promptly by Borrowaer.

Uniess Lender snd Borrower otharwise agree in writing, insuranse procesads shafl be applied to ristorstion or repair of .
the Praperty damagsed, if the restoration or repair is sconomically feasibie and Lender's secuf)iy tr nrt lassened. if the
restoration or repair is not economically feasible or Lender’s sacurity would be lsssened, the insurarce proceads sha¥l be
spplied ‘;o the sums secursd by this Security Instrument, whether. or not then due, with any excess w#.d 0 Borrowaer.. If
Borrowaer. absndans the Property, .or, does not snawar within 30 days a notice from Lender that the inscriiaue carrior has
affersd to. sottie, a claim, then Lendsr may collsct the insursnce procesds. Lender msy use the procec4s {o repair or
restore tln Property or {o pay sums secured by this Security Instrument, whather or not then dus. The 30-day period wiill
begin when the notice is given.

' § - Unfess ‘tendar and Borrcwer. otherwise agree in writing, any applicstion of procesds to principal shall not extend or
;'—5

postpono the dus date of the manthly paymants referred to in paragraphe 1 and 2 or change the amount of ths payments.
‘Ff under pasagraph 19 the Property:is acquired by Lender, Borrower's right to any insurance policies and praoceeds rcwlting_
from damage tc the Property prior to tha scquisiton shall pass to Lender to the extent of the sums sacured by this Security
Instrumaent immadiately prior to the scquisition,

v 8. PRESERVATION. and. MAINTENANCE ol PROFPERTY; LEASENOLDS. ] Borrower shall not destroy, damags of
substantisily change the Property, allow the Property to dateriorste or commit waste. it this Security instrument is on a
Shasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the

shold and fee title shalt not merge unless Lender agrees to the merger in writing.

. 7. PROTECTION of LENDER'S RIGHTS in the FROPERTY; MORTGAGE: INSURANCE.. I 1f Barrower fails to perform the
Lpvenants and sgresmants contained in this Security instrument, or there is & fegsl praceeding that may. signl-ﬂun!lv affect
gndcr'l rights in the Proporly (such as a proceading in bankruptcy, probate, for condemnation or to enforce lsws or
.Zpgulations), then Lender may dc and pay lor whatever is necessary to protect the value of the Property and Lender's rights
g the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this Security
Instrument, sppearing In court, paying resschable attorneys’ feas snd entaring on the Property to make repairs. . Although

Lender may take action under this paragraph 7, Lender doss not have to do so.
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Any amounts disbursed nd¥er pata shal 1] al d ol’ Borrower secured by this

Security Instrumant. Unless Borrower and Londor agree to cther terms of payment, thase amounts shalt bear interest from
the date ot disbursemaeant at the Note rate and shall be payable, with Intarest, upon naotice from Lender to Borrower
requesting payment.

If Lender required mortgage insurance as a condition of making the toan secured by this Securily Instrument, Borrower
shall pay the premiums tequired to maintain the insurance in effect until such time as the requirement tor the insurance
tarminatas | accordance with Borrower’'s and Lender’s written agresment or appliceble law.

[ 8. INSPECTION, ILander ar its agant may maks raascnable antries upon snd inspactions of the Property. Lender shall
give Horrower notice at the time af ar prior to an inspaction specifying reasonable cause for the inspection.

[ 9. CONDEMNATION._] The proceeds of any award or claim for damages, direct cr consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanca in lisu ot condeamnation, are heraby
assigned and shall be paid to Lender.

tn the avent of a total taking of the Property, the proceeds shal! be applied to the sums secured by this Security
instrument, whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds multiplied by the following fraction: (a) the total amount of the sums securad immedistsly
before the taking, divided by (b) the tair market valve of the Propsrty immediately bafore the taking. Any balance shall be
paid to Borrower.

tf tha Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to make
an award or sett): o~ claim for damages, Borrower fails to respond to Lender within 30 days after the date the notlce is
given, Lendef is auttiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures bwv this Sscurity Instrument, whother or not then due,

Unless Lender ani( Borrower otherwise agrea in writing, any application of proceeds to principal shall not extend or
postpone the due date o/ the monthiy payments refarred to in paragraphs 1 and 2 or change the amount of such payments.

10. BORROWER NO‘\ ALLVASED; FORBEARANCE BY LENDER NOT a WAIVER, fE:iension of the time for payment or
modification ot amortizaticn 27 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not o erate to refease the liability of the original Borrower or Borrower's successors in inferest.
Lendar shall not be required to ‘zmmenca proceedings against any successor in interest or rafuse to extend time tor
paymant or otherwise modify amortiziiion of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrowar or Barrowar' > <urcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerr’cs of any right or remedy.

[ 11, SUCCESSORS and ASSIGNS BOUNI; JCINT and SEVERAL LIABILITY; CO-signers. ] The covenants and agresmants
of this Security Instrument shall bind and werov!t the succassors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Barrower's covena:*s “id agreements shalt be joint and saveral. Any Barrowar who ¢o~signs
this Security Instrument but does not execute the Not7, (a) is co~signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Securlty Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrumisnt; and {c) agrees that Lender and any other Borrowsr may agree
t{o extend, modily, forbear or make any accormnmodations with regard to the terms of this Security Instrument or the Note
without that Borrowar's consent,

I 12. LOAN CHAHGESJ 11 tho loan securad by this Security Jastrument is subject to a law which sets mEximum loan
chargos, and that law is finally interpreted sc that the interes’ r. other lcan charges collected or to be collected in
connection with the loan excesd the permittad limits, then: (a) anv s.:h lcan eharge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (i make-this refund by reducing the princlpal owed
under the Note or by making a direct payment to Borrower. If arefund reduces principal, the reduction will be treated as a
partial prapayment without any prepayment chargs under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. }H anactment or expiration ot applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoruing to its terms, Lender, at its option,
may require Immediate payment in tull of all sums secured by this Security Instrunien! and may invoke any remedies
parmitted by paragraph 19, 1f Londer exercises this option, Lender shall take the steps s\ aified in the second paragraph
of paragraph 17.

[ 14. NOTICES, ]Any notica to Borrower provided for in this Security Instrument shall be givi n by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The novzy 202!l be directed te the
Property Address or any other address Borrower designates by notice to Lender. Any nctice to Lznrer shall be given by
first class mail to Lender's address statad herein or any cther address Lender designates by notice tc'@urrower. Any actice
provided tor in this Security Instrumont shall be deemed to have been given to Borrower or Lender whon given as provided
in this paragraph.

r 15, GOVERNING LAW,; SEVERABILITY. ]‘I’his Security Instrument shalli e governed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ct this Security Instrumant or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or tha Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Ncte are declared to be severable.

18. BORROWER'S COPY_.] Borrower shal! be given one conformad copy of the Note and of this Security Instrument.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. ]If at! or any part of the Property or any
interest in it is sold or transfarred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not »
natural person) without Lender's prior written consent, Lender may, at its option, require immediate paymaent in full of ail
sums secured by this Security tnstrument. However, thls coption shall not be exercised by Lender i exercisa is prohlbited
by federat law as of the date of this Security Instrument.

it Lender exercises this option, Lendar shall give Borrower notice of acceleration. The notica shall provide a perlod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. {f Borrower Fails to pay these sums prior to the expiration of this pariod, Lender may invoke any
remedias parmitted by this Security lnstrument withaut turther notice or demand on Borrower.
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[-::18.. SORMOWER'S RIGHT(to ) lﬁ‘*ﬁh c@u.'P shall have tha right to have
anforcemant of . this Securlty s ntdisc :uti 2)'5 days lor such other period °

as spplicahie law may specity for reinstatement) before sate. of the Proparty pursuant to any power of sale containad in-
this. Security Inatrument; or (b} entry of a judgment enforcing this Security Instrumaent. Thoss conditions. are that Borrower:.
{a) pays Lender all sums which then would be due under this Sscurity Instrument and the Note had no acceleration
ossurrad; (b] cures any default of any other covenants or agresments; (¢l pays all expanses incurred in enforcing this
Security. Instrument, including, but not limited to, reascnable attorneys’ fees; and |d) takes such action ss Lender may
rassonably require to assura that the lisn of this Security Instrument, Lender’s rights in the Property and Borrower's
abligation to pey the sums secursd by this Sacurity Instrument shall ¢continue unchanged. Upon reinstatement by Borrower,
this Security instrument and the obligations sscured heroby shall remasin fully effective as if no acceleration had occcurred.
ght ta r!inatatc shall not apply in the case of acceleration under paragraphs 13 or 17,
TEA L L HORM ENANTE. .| Borrower and Lender further covenant and agree as follows:

19. ACC!LEHATEON, HEMEDIES LENDER SHALL GIVE NOTICE TO BORAOWEFR PRIOR TO ACCELERATION.
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION . UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE], THE NOTICE
SHALL SPECIFY: (A) THE DEFAULT; (B} THE ACTION REQUIRED TO CURE THE DEFAULT; (C).A DATE, NOT LESS THAN 30
OAYS. FROM. THE DATE THE NOTICE 1S GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CUREQ; AND (O] THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLGSURE BY JUDICIAL PROCEEDING AND SALE CF THE .
PROPERTY. THE NQTICE SHALL FURTHER INFCRM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASP&hT IN. THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER.DEFENSE.
OF BORROWER €O ANCELERATION AND FORECLOSURE. IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE N7~ TISE, LENDER AT 1TS OPTION MAY REQUIRE IMMEDIATE PAYMENT {N FULL OF ALL SUMS SECURED.
BY THIS SECURITY INST7A'MENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. " £NJER SHALL B8E ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGR/ R 19, INCLUDING, BUT ROT LIMITED TO, REASONABLE ATTORNEYS’ FEES AND COSTS OF
TITLE EVIDENCE.

I _20..-LENDER .in_ POSSESSION. ‘tVpon sccoleration under paragraph 19 or abandonment of tha Property and at any I:Irns

prior 1o the expiration of any par’zu of redemption following judicial sale, Lender {in persan, by agent or by judicislly

appointed recsiver}, shall be entitied to enter upon, take possession of and manage the Property and to coliect the rents of

the Property including thoss past due. 2 rents collected by Lender or ths recsiver shall be spplied first to payment of

the costs of manlgoment of the Property and ruitection of rents, including, but nat timited to, roceiver's fees, pramlumn on
and ressonable stiorneys’ fors, and then to th- sums sseurad by this Security Instrument.

3 B} Borrower waives »’. right of homestesd sxemption in the Property. .

2,3. mm to this SECURITY INSTRUMENT. If 1@ or more riders are exacuted by Borrower and recordsd iogaﬂnr
w_gith.thil Security. instrument, the covenants and agraemen’s o) each such rider shall be incorporated into and shall amend
and supplement. the covenants and agreamaents of this Sevurity Instrument as if the rider(s] were 8 part of this Sacurity
jnstrument. (Check applicable box{es}}

: D Ad‘jul“tlblo Rate Aider D Condominium Rider E 1-4 Family Rider
- D Graduat-d l;irm-nt Hidai; D Flanned Unit Developmeni Aider
T otherts) tspacityr
. SEE RIDERS_ATTACHED HERETO AND MADE A PAR'T HFREQF.

. l\'.'-ISGGﬂlHG BELOW, Barrowar accapls and agrees to ths terms and covenants contiir ed ‘n this Security Instrument and |
in.any rider{s} sxecuted by Borrower and recordad with it.

{Seal) % 4 (Seal)

~SBorrower ERNESTO ARRIAGA —Barowsr

|Sasl) —{Sesl)
—Botrower . —fBorowsr
{Space Betow ThiE Lina For Acknow!eog T

Sﬁta 6{ Illlﬁolﬁ, . _OOK County  ss:

0, L MQ«U«SW | , a Notary Pubiic in and’

for sald county and state, do hereby certify that
CHELOR AND

personaily known to me to be the same Personi{s) whose namefs} ___ARE __ subscribed 10 the
foregoing instrument, appeared before me this day in person, and acknowledged that __THEY =,
signed and delivered the said instrument as _THEIR = free and voluntary act, for the uses and
purposes therein set forth.

' Given under my hand and otficial seal, this __ 2D ¢ AL ? i Lo (1% /.

My. -COM "WOF L“
rol: . O'FIC|A|- SEA/ . [ERIPT . .
ission Expt W ﬁ‘

\.  Notary Public
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1-4 FAMILY RIDER 010052939
{Assignment of Rents)

THIS 1.4 FAMILY RIDER is made this __23RD  day of __APRII, , 1991 ___, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *'Security Instru-
ment”) of the same date giverr by the undersigned (the “*Borrower™) 10 secure Borrower's Note 1o

CITIBANK, FEDERAL SAVINGS BRANEK (the
‘‘Lender”’) of the same date and covering the property described in the Security Instrument and located at:
2705 SOITH KEELER, CHICAGO, TLLINOTS 60623
WPROPERTY ALDRESS)

1-4 FAMILY COYENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower

and Lender Further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing 1o the change. Borrower shall comp-
ly with all tawrs, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SURORD:NATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrurient ic be perfected against the Properiy without Lender’s prior written permission.

C. RENT LOS4 1MsURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance i3 1couired by Uniform Covenant 5.

D. “BORROWER'S RIG/{T TC REINSTATE " DELETED. Uniform Covenani 18 is deleted.

E. ASSIGNMENT OF LEASES. Unon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in conneciion with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate Ve existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph E, the word "lease’ .cha!l. mean “sublease’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower/un.onditionally assigns and 1ransfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lender o Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lendesor Lender’s agents. However, prior to Lender's Notice to Bor-
rower of Borrower's breach of any covenant or agree nen. in the Security Instrument, Borrower shall collect and receive
all rents and revenues of the Property as trustee Yor tie Yenefit of Lender and Borrower. This assignment of renis con-
stitutes an absolute assignment and not an assignmen. forcadditional security only.

I Lender gives notice of breach to Borrower; (i) all renio rceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, te be applied to the sums secured by the Security Instrument; (i} Lender shall be entitled
to collect and receive all of the rents of the Property; and (ifi) esck tenant of the Property shall pay all rents due and
unpaid to Lender or Lender’s agent on Lender's writien demand tc the wenant.

Borrower has not executed any prior assignment of the rents and J1as not and will not perform any act that would
prevent Lender from cxercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintair<the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiveransy do so at any time there is a breach.
Any application of rents shail not cure or waive any default or invalidate any sither right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULY PROVISION, Borrower’s default or breach under any note ¢ agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedics permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained i this 1-4 Family Rider,

4224’(4’ %{t M o {Seal)

ENRICUE ARRIAGA TORKOWER

g (SEal)
ERNESTO ARRIAGA —BOHROWER

MULTISTATE 1-4 FAMILY RIDER — rsnnie Mae/Freddie Mac Unliorm Instrument Farm 3170 10/85
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