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MORTGAGE

THIS MORTGAGE ("Security [natrument®) is made on APRIL 18
1991 . The wirrgagor is MICHABL E. GRIFFIN AND DEBRA LEE GRIFFIN, HUBBAND AND WIFE

{"Borrower''). This Security Instrument is given to

18T CONCORD FULLING, LTD.,

,which is organized and existing
under the laws of ILLINOUT S ,and whose address is
1618 W. ALGONQUIN RUZT- HOFFMAN EBTATES, IL 60195 ("Lender'),
Borrower owes Lender the principal sum ~r
THREE HUNDRED TWENTY-F1TZ THOUSAND AND 00/100
Doliars(U.S. $ 325,000.00 }. This debt is evidenced by Borrower's note
dated the same date ns this Security [ratruent [“"Note®), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MAY -, 2021 . This Security Instrument
secures to Lender: {8) the repayment of the deur’ <videnced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, wit’ iaterest, advanced under parsgraph 7 to protect the security of this
Security Instiument; end {c) the performance of Boir werts covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower irrevocably grants arg conveys to Trustee, in trust, with power of sale, the following
“‘described property located in COOK County, 1llinois:

\ LOTE 25 AND 26 IN BLOCK 20 IN LEITEf~ S 3RD ADDITION TO LAGRANGE, A
EUBDIVISION OF THAT PART OF THE BOQUIMEAST 1/4 OF SECTION 4, TOWNSHIP
38 NORTH, RANGE 12 BEAST OF THE THIRD P¥.ICIPAL MERIDIAN LYING WEST OF
BLUFPF AVENUE (EXCEPT THAT PART NORTH OF 7'HE BSOUTH 710 FEET OF THE WEST
1095) FEET IN COOK COUNTY, ILLINOIS.

91194378

L
\uhich has the address of
403 8. LA GRANGE ROAD s LA GRANGE

Ci
'\\fllinols 60525 ("ploperty Addressh); teieyd
[2ip Code)

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements, rights, sppurtenances,
rents, royalties, minecal,oil and gas rights end profits, water rights and stock and all fixtures now or hereafter a part of
the property. All replacements and additions shall also be cavered by this Security Instrument. All of the foregoing is
referred to fn this Security instrument as the “Property.” ‘

BORROWER COVEMANTS that Borrower s lawfully seised of the estate hereby conveyed and hos the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wiltl
defend generaily the title to the Property against atil claims and demands, subject to any encumbrances of record.

THIS SECURITY MSTAUMENT combines uniform covenants for national use and non-uniform covenants with [imited variations

by jurisdiction to constitute a uniform security instrument covering real property. légj l(‘?
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t‘l’-ymm of Principal and interest; Prepayment snd Late Cherges. Borrower shall promptly psy when due the principal of and
interest on the debt evidenced by the Note arnd any prepsyment and late charges due under the Note.

2. Fude for Taxea and Insrarce. Subject to applicable taw or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Wote is paid in full, a sum ("Funds') equal to one-twelfth of: (a}
yearly taxes and assessments which may sttalp priority over this Security Instrrument; (b} yearly leasehold payments or ground
rents on the Property, 1f any; (c) yesrly hazard insurance premiums; snd (d) yearly mortgage insurance premiums, if any. These
items are called  |Mescrow items." Lender may estimate the Funds due on the basis of current data and reascnable estimates of

future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ngency (inctuding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items. Lerder
may not charge for holding and applying the Funds, snalyzing the account or verifying the escrow items, unless Lender pays
Borroser interest on the Funds and applicable Law permits Lender to make such a charge. Borrower and Lender may agree in writing
thet interest shall be paid on the Funds. Unless an agreement is made or asppliceble lew requires interest to be paid, Lender
shall not be required to psy Borrower any interest ar earnings on the Funds. Lender shel! give to Sorrower, without charge, an
anmusl accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the smount required to pay the escrow |tems when due, the excess shall be, at Borrower's
option, either prompti repaid to Borrower ar credited to Borrower on monthly psyments of Furis. 1 the smount of the Funds held
by Lender is not sufficient to pay the escrow items when due, Borrower sBhall pay to Lender any amount necessary to make up the
deficiency in one or more pavments as reguired by Lender.

Upon payment in full of ‘av) sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under parzgrao.-1¢ the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Properly cr_its acquisition by Lender, any Funds held by Lender at the time of application as a credit
sgainst the sums secured by this Securi®y lnstrument,

3. Application of Payments Unles. —pplicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to late charg~< due under the Note; second, to prepayment charges due under the Note; third, to
amounts payable under paragraph 2; fourth, (to intsrest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all ruaxes, sssessments, charges, fires and impositions attributable to the Property
which may attain priority over this Security Instrumnt, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragreph 'z, or if not paid in that mamner, EBorrower shall pay them on time direct-
iy to the person owed payment. Borrower shall prompt.y .urnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shal.l rreaptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8) sgrees
in writing to the payment of the obligation secured by the tier in » manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or {c)secures from the holder of the lien mn agreement satis-
factory to Lender subordinating the lien to this Security Instrument. Jf Lender determines that any part of the Property is sub-
ject to a lien which may attein priority over this Security I[nstrumnt lLender may give Borrower a notice identifying the Llien.
Borrower shall satisfy the lien or teke one or more of the actions set furth above within 10 days of the giving of notice.

5. Hazard inswoance. Borrower shall keep the improvements noW (xisting or hereafter erected on the Property insured
egeinst loss by fire, hazards included within the term “extended coverage™  and anv other hazards for which Lender requires in-
surance. This insurance shall be maintained in the amounts end for the periodsr that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shail 1iv:lude & standerd mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shull promptly give to Lender all receipts
of paid premiumz and renewsl notices. In the event of loss, Borrower shall give prorg. witice to the insurance carrier and
Lender. Lender may make proof of leoss if not made promptly by Borrower,

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applisi to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s securify is not lessened. If the re-
storation or repair is not economically feasible or Lender’s security would be lessened, the insurcsze rocseds shall be applied
to the sums secured by this Security Instrument, whether or not then due, wWith any excess paid to Soriovar. | f Borrower sbandons
the Property, or does not ansWer within 30 days a notice from Lender that the insurance carrier has o/f~rsd to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properyvv or to pay sums se-
cured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is 2ivmn,

Unless Lender and Borrowetr otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pore the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under para-
graph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall psss to Lender to the sxtent of the sums secured by this Security Instrument im-
mediately prior to the scquisition.

6. Preservation and Meintenence of Property: Lessehoids Borrower shall not destroy, damage or substoentially change the
Property, allow the Property to detericrate or commit waste, 14 this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease, and if Borrower acquires fee title to the Froperty, the leasehold and fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property: Mortgage inmrance. 1f Borrower fails to perform the covenants and mgree
ments contained in this Security Instrument, or there is a tegal proceeding that may significantly affect Lender's rights id
the Property (such as a proceeding in bankruptcy, probste, for condemnation or to enforce laws or reguiations), then Lender mad
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actieny
may include paying any sums secured by 8 lien which has priority over this Security Instrument, appearing in court, paying reat
sonable attorneys’ fees and entering on the Property to meke repairs. Although Lender may take sction under this paragraph ?’
Lender does not have to do so. ¢

L ]

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Security

instrument. Unless Borrower and Lender agree to other terme of payment, these amounts shall bear intereat from the date of dis-
bursement at the Note rate and shall be pavable, wWith intereat, upon notice from Lender to Borrower requesting payment.

)(9}‘7 Form 30%4 12/83
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shall pay the premiums required t tain the insufsnce § 1elr " suC ne er irement for the insurance ter-
minates: in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection Lender or its mgent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inapection specifying ressonable cause for the inspection.

%. Condemnation The proceeds of any award or claim for dsmeges, direct or consequential, In comnection with any condem-
nation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and shali be
paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security In-
strument, whether or not then due, with any eicess paid to Borrower. !n the event of a partial taking of the Property, unless
Borrower and Lender athermise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds meltiplied by the following fraction: (a) the totsl amount of the sum secured immediately before the taking,
divided by (bdthe falr market value of the Property immediately before the taking. Any balance shall be pald to Borrower.

If the Property is sbendoned by Borrower, or if, after rnotice by Lender to Borrower thst the condemnor offera to make
on aword or settle a claim for domages, Borrower falils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, ei{ther to restoration or repair of the Propervy or to
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othervise agree in writing, any spolicstion of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amorti-
zation of the sums secursd by this Security Instrument granted by Lender to any successor in interest of GBorrower shall not
opcrate to release the  js;ility of the original Borrower or Borrower's successors in interest. Lender shall not be required
to commence proceedings agPinst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this ®scurity [nstrument by reason of any demsnd made by the original Borrower or Borrower’s SUCCeSSOTS
in interest. Any forbeararce y Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of

any right or remedy.

1L Successors ond Assigne Boud, .loint and Several Liability; Co-signers The covenants and agreements of this Security
Instrument shall bind arxd benefit the s ccessors and essigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower!s cavenants and sgreements s'iat. be joint and several, Any Eorrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security [nstrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Securiry Instrument; (b)is not persona!ly obligated to pay the sums secured by this Secur-
ity Instrument; and (c) agrees that Lendar ra’ any other Borrower may agree to extend, modify, forbear or make any accommoda-
tions with regard to the terms of this Security Instrument or the Note without that Borroswer’s consent.

12. Loan Charges. i the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the inuersst or other loan charges callected or to be collected in connection with
the loan exceed the permitted limits, then: (a) anw s=h loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already co!lrcted from Borrower whith exceeded permitted Limits witl be refund-
ed to Borrower. lender may choose to meke this refund by ra*«cing the prircipal owed under the Mote or by meking a direct pay-
ment to Borrower. ¥ s refund reduces principal, the reduction will be treated as a partisl prepayment without any prepayment
charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment o erpiration of appticable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceablu-aciording to its terms, Lender, at its option, may require
jmmedinte payment in full of all sums secured by this Security Insirvent and may invoke any remedies permitted by paragraph
19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragrasph 17.

. Notices. Any notice to Borrower provided for in this Security Insirusent shall be given by delivering it or by mailing
it by first class mait unless applicable Law requires use of snother metho!s’ The notice shall be directed to the Propercy Ad-
dress or any other address Borrower designates by notice to Lender. Any notice 7o Lender shatl be given by first class mail to
Lender’s eddress stated herein or any other eddress Lender designates by notice to Brorower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when give , as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by fede al taw and the taw of the jurisdiction
in which the Property is located. !n the event that any provision or clause of this Secu/ iy /instrument or the Note conflicts
with applicable law, such conftict shall not sffect other provisions of this Security instrumeny or the Kote which can be given
effect without the conflicting provision. 7o this end the provisions of this Security Instrune=nt and the Mote are declared 10
be severable.

6. Borrower's Copy. Borrowcr shalt be given one conformed copy of the Mote and of this Securit, lostrument.

7. Tranaler of the Property or & Bemelicia! iterest In Borrower, If all or any part of the Propirsy or any interest in
it is sold or transferred ¢(or if a beneficial interest in Borrower is sold or transferred and Borrower is noc & natural person)
without Lerder!s prior written consent, Lender msy, at its option, require immediate payment in full of (1! sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of
the date of this Security Instrument.

1# Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shatl provide a period of
not Less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower faiils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

13. Borrower's Right to Reinastate, I f Borrower meets certain conditions, Borrower shall have the right te have enforcement
of this Security Instrument discontinued at sny time prior to the earlier of: (&) 5 days (of swch other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contpined in this Security Instru-
ment; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that Borrower: (a8} pays Lender all
sums which then woutd be due under this Security Instrument and the Note had no ncceleration occurred; (b)Y cures any default of
any other covenesnts or agreements; (c) pays oll expenses incurred in enforcing this Security Instrument, including, bur not
limited to, reasonsble attorney's fees; and (d) takes such action as Lerndler mey reasonably require to assure that the lien of
this Security !nstrument, tender's rights in the Property and Borrower's obligation to pay the sums Secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured here-
by shall remain fully effective as i¥ no accelerstion had occurred. However, this rFight to reinstate shall not apply in the
case of acceleration under paragraphs 13 or 7.
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(1 Year i'ressury Index-—~Rate Cn
THIS ADJUSTABLE RATE RIDER is made this .. 18TH gay or . APRLL 1990 andis
incorporaled into and shall be deemed to amend and supplement the Mortgnge, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date given by the undersigned (Lhe "Borrower™) 1o secure Borrower's Adjusiable
Pate Note | the *Note™) to LST CONCORD FUNDING, LTD.

[Property Addressi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

AnoiTIoNAL COVENANTS.  Inaddition 10 the covenants and agreements made in the Security Insirument, Borrower
and Lender further covenant and ngree as follows:
A. INTEREST ZATE AND MONTHLY PAYMENT CHANGES
The Note providesSor an innial interest rate of .8.873...%. The Note provides for changes in the interest rate and the
monthly pavments ‘as follows:
4. INTEREST RATEAND MONTHLY PAYMENT CHANGES

{A} Change Dates i
The interest rate I wiil puy may change on the first day of , 1994, and on that day
every L2th month thereafter.” £ich dare on which my interest rate could change is called o “Change Date.”

{8) The fndex

Beginning with the #irst Change -3ate, my interest rate will be based on an Index. The “Index” is the weekly
average yicld on United States Treasury sicurilies adjusted to a constamt maturity of | vear, as made available by the
Federal Reserve Board. The most recert Ind-= figure availabie as of the date 453 days before each Change Date is called
the "Curreni Index.”

If the Index is no longer avaitable, the ™Votw Holder will choose a new index which is based upon comparable
information, The Mote Holder will give me noticoof this choice.

{C) Calculation of Changes
Before each Change Dale. the Note Holder will zalculate my new interest rate by adding ...Lwo.and three
W SIMATLRES percemiage points (2..720.....%) fo th: Cusrent index. The Note Holder will then round the
result of this addition to the nearesi one-cighth of one percesstarcooint (0.125%). Subjecttotne {imits stated in Section
4{D) below, this rounded amount will be my new nterest rate vatit the next Change Date.

The Note Holder wiil then determine the amount of the rhorithly pavment that would be sufficient to repay the
unpaid principal that | am expected 1o owe at the Change Date indu) on the maturity date a1 my new interest rate in
substantially equal paymenis. The resuit of this calculation will be rjie'new amount of my monihly payment.

i D) Limits on Interest Rate Chancos

The interest rate | am reguired (0 pay al the first Change Date will not be/greaier than ... 10, 875........... % or less than

.7a. Therealter. my interest rate will never be increased or decz=assd on any single Change Date by more
than two percentage poinis 1 2.0%) from Lhe rate of interest | have Desn pavink 7ot the preceding twelve months. My
interest rate will never be greater than .14.875 % _» L

(E} Effective Date of Changes 3 T

My new interest rate will become eiTective on ench Ch';u;ge Date. 1| will pay the amount 3f'my new monthly payrﬁerﬁ-
beginning on the first monthly payment date after the Change Dale until the amouni of my mo=thly payment changes
agamn. Ty

tF) Notice of Changes e

The Note Holder will deliver or mail 10 me 3 notice of ary changes in my interest rate and the amaurit of my monthly
payment before the effective date of any change.  The notice will include information required by taw (0/be given me and
also the title and telephone number of o person who will answer any question | may have regarding the actice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneticis! [nterest in Borrower. (£ ait or any pan of the Property or any inlerest in it is
sold or transflerred tor if a beneficial interest in Borrower is sold or transierred and Horrower is not a natural person)
without Lender’s prior weriten consent. Lender may, at its option. require immediate payment in Tull of all sums secured
by this Securily Instrument.  However. this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security {nsirument. Lender also shall nol exercise this option il: {a) Borrower causes to be
submitied 1o Lender information required by Lender to cvaluate the intended transferee as if a new loan were being made
to the translercc: and (b} Lender rensonably determines thar Lender's security will not be impaired by the Joan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o
Lender. -

MULTISTATE ADJUSTABLE RATE RIDER—ARM S 7 —Sincie Farmity—Fanmis Mbev Froddie Wec Uniform insrement Form 3111 3/85
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